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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, October 17, 
have been $1,012,084,483, against 3924,719,023 last week and 
$1,163,035,874 the corresponding week of last year. 



































CLEARINGS, Week Ending October 17. 

Returns by Telegraph. 1896. 1895. Per Oent 
New York.............00--000e|  $470,536,075 $527,869,416 | —109 
Boston 73,024,450 81,140,777 — 63 
Philadeiphi scounal 51,113,163 71,802,551 —23°8 
_ eS 12,023,459 13,570,708 —11'4 
Chicago. ..... cnn ba caaidaaintilaii 75,695, 932 82,213,323 —- 79 
OE EE 20,151,115 24,114,816 —164 
New Orleans. ..... eae 8,872,287 12,208,812 —27°3 

Seven cities, 5 days ...... $714,417,386 $3 12,918,403 —12°1 
Other cities, 5 days........... 131,942,634 160,499,926 —17°8 

Total allcities, 5days....|  $346,360,020 $9 73,418,329 —19'1 
All cities, 1 day...... pie coed 165,724,463 189,06 3,545 —12'6 

Tota! all cities for week .! $1,012,034.433 | $i,163,036,874 —13:0 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

_We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, October 10, and the results for the correspond- 
ing week in 1895, 1894 and 1893 are also given. Contrasted 
with the preceding week there is a decrease in the aggregate 
exchanges of nearly thirty and one-half million Seinen, 
but at New York alone the loss is only sixteen mil- 
lions. In comparison with the week of 1895 the total for 
the whole country shows a decrease of 13°9 per cent. Com- 
pared with the week of 1894 the current returns record a 

ain of 7°35 per cent and the excess over 1893 is 10°7 per cent. 

utside of New York the decline from 1895 is 16-0 per cent. 
Th failing off from 1894 reaches 2°8 per cent, but making 


Week ending October 10. 





















































































































































Love, 
Cleartngs at— 1896, 1895. |P.Cene.| 13¥4, 1893, 
—— — t 
New YOrk.......006 | 559,{/35,113| 634,630.744) —123] 478,814,753] 434.6.9,204 
Philadelphia.......) 58,455,475 2 69,475.74  52,2u0.450 
Pittsburg...ee sccoee 13,641,711 12,953,184 11,413 828 
Baltimore.....eseeee) 13,352,135 13,610,400] 12,045,680 
Buffalo...... e l 4,207,025 25-0 151 
Washington.. 1,693,541 1,617 973 
Rochester..... 1,3) 4,666 1,496 051 
SYTACUSC, ..600 970,2 5 1,003,754 
Scranton...... 642 49% ie ce 
Wilmington... 635.6 718,442 723,287 
Binghamton.......J_ 316,000) 345,600 339,6v0 
Total Middie.....| 655,720,522) 754,163,071] 131) 574,757,210) 663,398,353 
BOStON......seeeeeee] 987.488,972) 104,136,484] —16°0] 80,075,230] 78,217,982 
Providence.... ‘ 5.146.000 6,420,80 —200 5,271.40 5 037,100 
Hartford.... 2,538.1 1 2.774.722 —N5 2,207 701 2 682,009 
New Haven. 1.547.920 1,3 7.081] —18"4 1.570 764 1,409,300 
Springtield.... 1,156,696 1,759,534] —32°6 1.35,694 1'232'380 
Worcester... 1,427,151 1,619,201 —~l1ly 1,225.00 1 076,017 
Portland..... 1,284, 126 1,616 404 ~144 1261,001 1,314 388 
Fall River 1,002,484 980,979) +114 TAZ >91 771,775 
Pe een a 641,800 744,602) —143 64Y.7 15 690 756 
New Bedford....... 451,733 531,564) ——15 0 352,08 576,532 
Total New Eng...| 102,554,740) 122,494 374) —16°0) 94,724,788] 93 008,219 
Chicago....ce.sceeeee| 74,830.169) 94,262,378] —20°6) 92,013.05 84,403,976 
Cincinnati... ALi 31900 12 686 0 0 —118 14.119,550 11,450,460 
Detroit. ..... 5,861,017 7,194,608] 18 5 5,697,153 
Cleveland..... 5,220,653 6,317,7.8}| 174 4,489 382 
Mil Waukee... .ceseee 4,476,524 5,109,677, —13"4 Y 4,003,051 
Colum DUS ..00 -eeeee Seer est 27% barre $ o- 2,865,800 
dianapolia .....+. 569 45 406,808 335,131 
a oe cee eoves 1,600,000 1,825,455 1,637,600 
Toledo..... -eceesees 1,435,563 : cane 
Grand Rapids...... 85, wt 870,025 811 280 
Lexington. ..see- 276,001 839,% 25 305,462 
Kalamazoo.. 267,109 220,000 
Akron...... 223,009 200,000 
Bay City... 222,741 270,918 
Re ek ford. o++ +s : Sergent A - 
0. o> . 7g ' 
Scesen. ss. eee 163,166 195,40 -16°5 130,744 
Dayton*.... --00-++ 612.246 aces sescsess 
Tot. Mid. West’r.| 111,967,147) 137.942.0595} —1o'v) 130,524 577) 121,596,177 
11,977,216] 13,279,683 —97} 13,337 204] 18,000,000 
987,445 1,236.335] —201 1 237,580) 801,715 
1,635,565 14¢30>5} +118 1,904,411 337,688 
4.386 1,15.493] —243 851,146 725 947 
512 852 516,131 87 6165 8 400 
524,69) 669,747) 217 58>,.110 473.930 
625.000 566 358 —73 498,973 409,662 
766 58 5 447,406) +714 272 128 114,839 
644 468) 200,000} +1722 139,04 71:1 
77 86 103 326] 247 8, 42 121,747 
18,456,694} 19,697,432 —6'3) 19,017,524) 17,511,639 
10,046,123} 11,752,917] —14°5| 10 289,745 9,230,798 
eee a 10}087,577]  11,801'672| —lu'7} 8548491] 7. 89,485 
Omaha. 3.535.542 4,278,128) —17°3 4,696 ©%7 4.963,710 
St. Paul... 4,634,879) 4,321.05 +8"4 4,227,515 8,261,997 
Denver 1,953,893 2,543,090) 31's 2,811,721 2,652,570 
Davenport 400 000) 1,595,950) —74"¥ Snag sae 
St. Josep 1,20 ),900) 1,423.00 -1s7 1,461,247 1,394,355 
Des Moines 948.519 968,140} —10) = 11n8 831 768,454 
Sioux City.. 538,071 639,814) —15 2 698,975 658 
Lincoln 242,78 346.360, —37°2 513.782 402.241 
Wichita. 350 507 293,814) +213 359 058 218 
Topeka. ......c.cc0 366,258 426171) —1el 359,430 337,971 
Sai... 84,027 64,091) +55°2 8, 5e 116 678 
Hastings.........0.+ 85.439 87.324 +1'5 82,65 80, 
Tot. other West.| 34,983,853) 40,860,476] —14"4) 39,294,517] 31,228,135 
St. Louis..... veeceee] 20,547 642} 24 696,867) —17°2) 23797870) 21,793,51 
New Orleans........ 8,716,618) 12 684,224) —3vu°7 $,858,5 4 9,011,555 
Lowisvill@...cocccoes 4.8 8,366 6,207,217)  —21°2 5,726 242 5,818,685 
Galveston........... 3,740,450 3,765 BLO —0'4 3,691,767 4,000,605 
SRaenl... 1 seecees $.71n, 345 3,187,744) +166 3,741,115 8,744 
Savannah... ...... 3 685,835) 4,345,240 —157 B.00L Mid 3,782,013 
Richmond.... 2.274172) 2,181 640 +43 2, 95.387 2,170,879 
Memphis...».- 2700618} 21255,347|  +19°7] 1.868.846] 1,491,808 
Atiants....... 1,690,509) 1,790,177 —5'6 1,251,049 1,349,336 
Dallas........ 1,100,893} 1,20 .0 0 —3'3 1,53 843 943,196 
Nashviiie.. . 977,780 810,660] +20°6 1,012,587 666,119 
Norfolk.... . 1,091,957 1,073,725) +17 934,455 1,075,496 
ee So - 1,9-9,017 9X2 N32) 4+101°4 95 643 1,180,75 
Fort Worth... 679,132 $25,010) —1 a! 859,000 620,783 
Augusta....... 1,150,453 1,051,'19) +123 £04.229 coos 
Birminzham. 499/464! 450.746) 4 8°6 871,757 93,188 
Knoxville. 2 394.087 418,602 —Tl- - sesssce eoee vee 
Little tock. 378 324 329.444) +14°3 ssaceess . 
Jacksonville 21.6 789 244.126) —23°7 349,873 9,827 
Shattencogs........ 2.5 6 217.070 +2°2 215,007 214 946 
Total Southern..| 60,707,038) 63,809,656) —11'8) ~ 61,348,515] 58,017 217 
Total all......+0..| 994,719,028/1,144,017,007|  —13°9) 915,692,131) 89,718,740 
Outside N. York.| 424.7-3,910| 505,3-6,353) ~ —16°0| 436,837,368) 405,069,516 
MONUtTrOAL....eeeeee- 11,133,445 11.923,002 "6 11,957.157 11,222,982 
Toronto.. coco 6 833.333 6,577,449 6 6,214,692 6.0 7,015 
Hatlfax....corccesees 1,331,399 1,2~8,762 +3°5 1,276,010 1,158,479 
Winniped....o. sees 1,358,623 1,728,024] —21'4 1,668.452) ... ... 
FHamiltan.... ecce 75,519 777,072] —O2 760.860 736,758 
St. John*...... cose 718,642) ==. .neneee ‘ ooeee 
Tova! Canada 21,440.24) 22,209 908' —2 8) 21,707,171! 18 155 229 








COM deew0n with 1393 the gain is seen to be 4'9 per cent. . 





~ * Not included im totals. 





14 


— 


THE CHRONICLE. 






Vou. LXIt, 














THE STATE AND CITY SUPPLEMENT— 
APRIL AND OCTOBER. 

“We issn this week the October edition of our STaTE 
AND City ScppLeMENT. Heretofore we have given 
our subscribers only one number of the SupPLEMENT 
each year, but as announced last April we have deter- 
mined now to print two numbers a year. The 
present is the first semi-annual issue under the new 
arrangement. 








THE FINANCIAL SITUATION. 

‘Increasing certainty with reference to McKinley’s 
‘election by those who have been conducting the can- 
‘vass has been the prevailing influence of the week; 
according to the general belief thus expressed the only 
point in the political situation still in doubt is the size 
of the majority McKinley will receive in the Electoral 
College. It is no surprise that under sach an ia- 
spiration stocks should have recovered, foreign 
exchange should have farther declined and 
gold imports should have increased. Confidencs 
‘though, we are told, is not of such a nitare 
‘lin this case as to involve any abatement in 
‘the work being done. ‘Tne campaigo for sound 
money and national honor will go 01 with added vigor 
to the end. Certainly nothing will satisfy the public 
requirements short of the absolute roa: of the Fre3 
Silver. Populistic Party. Instead of less activity during 
the coming two weeks, there is from current reports 
-every reason to believe that more work will be crowded 
into that period and that it will cover a wider field 
than has ever been witnessed in the closing two weeks 
of any political contest in this country. ‘Tae expecta- 


tion is that the victory will be s» complete a3 to need | 


no interpretation anywhere. 

We have in the above attributed the renewal of gold 
imports to the promising character of the political 
situation. That is true, because an unfavorable 
development in the particular m2ntioned would pre- 
vent the growth of confidence in the future 
stability of our currency and hence induce an ad- 
werse movement of capital instead of the import 
of gold to settle the favorable debt balance with. 
‘Many times during recent years the condition of our 
foreign trade has warranted a similar inflow, and yet 
an outfl»w of the metal has been in progress. Now 
it happens that the hindrance which existed during 
that period to the ordinary course of trade is in pro- 
cess of specdy correction, and s>a normal movement 
has become possible. This week the Bureau of Sta‘is- 
tics has made public the foreiga trade figures for last 
month, September, and it proves to be a highly satis- 
factory statement. Ic indicates clearly the substantial 
basis there has been in September for the inflow of 
gold; as we know that the sam2 conditions of trade 
rule now, it indicates that the current inflow 
sis likewise a natural movement. We give the sum- 


mary of the returns for Saptember and previous 
monthe, with comparisons in our usual form, at the close 
of our detailed remarks with reference to foreign ex- 
Ic app2ars that in September the excess of 


change. 


merchandise exports over imports was $34,273,000 
this year, or including silver was $38,021,000, against 
<a deficit in the exports (inclading silver) to meet the 
iimports of $4,092,000 in the same thonth last year. Oc 
assuming that the operations of the first six months of 
the calendar year were settled in those months, we 











have accumulated since those months closed g 
favorable merchandise balance, including  silyer— 
that is for the first three months of this fiscal 
year (July to September inclusive)—of $78,878,. 
000, against an adverse balance in the same 
three months a year ago of $30,268,000, or a dif. 
ference of $109,146,000. No doubt merchandise im. 
ports for the rest of the calendar year will continue small 
and exports large. Under such circumstances foreign 
exchange ought to rule low for another month at least, 
Afcer that there will be the January coupons and in. 
terest payments to provide for. But conditions subse- 
qvent to the election cainot be forecast; they may be 
materially changed by the m>vements of capital. 
Money has been active. Oacall it has touchad ag 
high as 9 and 10 percent. Taese high rates are in no 
degree due to manipulation. The drain of currency to 
the interior has continued, being an important feature 
in keeping money dear. Another inflasnce affecting 
call money has b3en the dependence of borrowers al- 
most wholly upoa the call loan branch of the market; 
they are uowilling or unable to msk3 eagazemonts on 
time. The unwilliogness arises from a balief which has 
prevailed widely that after election moaey will be vary 
easy. T'nis belief is based on the supposition that import- 













































ant amounts of loanable fuads will then b3 available 
and on the market seeking employmant which are now I 
held off and that the recant large withdrawals to the 0 
interior will be returned. Taere is another side to i 
this problem. Now enterprises have in good part been r 
suspended ever sinc) B:yan was nominated. Almost t 
all industries have b3en during the sama tims oaly in k 
part at work. The average householdar has delayad P 
uatil after elsction purchases which could be poat- th 
poned. Distributers of goods have boaght oaly from r 
hand to mouth, so that interior stocks of goods mast 
be small. The farming sections ought to bein funds of 
to make purchases with as a result of the highor prices al 
their products are bringing. Altogether, dogs it ap- en 
pear to be as certain as some szem to think that money po 
is to be a drug afier the third of November ? gi 
Oar London correspondent cables us that of the pli 
withdrawals from the Bank of Eagland this week, sta 
£1,215,000 were for the United States. Yesterdays lin 
withdrawals for New York were £423,000 in eagles. on 
Toat would mean that at least $8,000,000 have been aga 
shipped this week for New York and Boston. It was last 
reported on Wednesday that about $10,000,000 gold the 
was then in transit, or would be at the end of the to s 
week ; well-informed bankers at the time regarded this hok 
statement as an exaggeration. Later developments to in : 
the close of business yesterday show that the report bus! 
was very nearly if not quite correct. At least $9,000,000 agai 
and probably more (of which $930,000 are to Boston) R 
is a fair statement of the amouart of siipmants since com 
last Friday. Oo Wednesday $500,000, consigned to Octc 
the Bank of British North Amarics, arrived on the crea: 





Majestic, and yesterday (Friday) $1,652,500 on the 
Columbia—$1,037,500 being for Lazard Freres, $500,- 
000 for Heidelbach, Ickelheimer & Co. and $115,000 
for the National City Bank. Those, we assume, must 
have been shipments previous to the withdrawals 
reported this week for New York. Tae recent hurti- 
care has doubtless delayed the westbound steamers, 
and therefore gold now in transit may not begin to 
reach here until next week. The premium which is 
paid for gold is, no doubt, an inducement for the 
shipments. The rate has been advanced and is n0¥ 
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14 per cent for cortracts extending to the end of the 


ear. 
; On a subsequent page we furnish indications of the 


current year’s crops, based on the figures issued by the 
Department of Agriculture at Washington. They 
show that the wheat production will be smaller than 
was that of last year, which was not a large crop, 
though the yield in the spring-wheat States was phe- 
nomenal at that time. It is mainly because the spring- 
wheat yield the present year is of normal rather than 
of abnormal proportions that the total crop for 1896 
falls below that for 1895. Tue production of oats 
also falls below the extraordinary total of last 
year, but the harvest is nevertheless a very large 
one, reaching 670 million bushels. As for corn 
that crop will be hardly less striking in magnitude 
than that of last year. It does not matter whether the 
yield will bo a hundred million bushels more or less 
than that of 1895. It will in any event rank as one of 
the very largest crops in the country’s history. Rough- 
ly, the yield may be put at 2,100 million bushels, 
though the estimates run as high as 2,500 million 
bushels. As the crop last year was reported by the 
Agricultural Bureau 2,151 million bushels, this would 
make for the two years over forty-two hundred million 
bushels. What such prodigious corn totals mean to 
our railroads and to every industrial interest can best 
be left to the imagination to suggest. The supplies 
remaining from the last crop sre known to be large, 
the movement having been restricted by reason of the 
low prices ruling. Fortunately there has beea xn im 
provement in the price situation in recent weeks, and 
the indications now point toa heavy and free move- 
ment for a long time to come. 

The fact that a large part of the extraordinary crops 
of 1895 still remains in the granaries and elevators, 
and therefore exists to augment the crops of the pres- 
ent year, is a very important one. In the annual re- 
port of the Minneapolis & St. Louis some figures are 
given that furnish an idea of the extent of the sup. 
plies left over from last season. The report contains a 
statement showing the amount of grain stored along the 
line of the road, from which it appears that there were 
on August 1 1896 1,837,384 bushels awaiting shipment, 
against only 250,487 bushels at the corresponding date 
last year. It is rather noteworthy, too, that this is 
the situation not only as to one kind of grain but as 
toall kinds. For instance, in the case of wheut the 
holdings are 388,822 bushels against 168,320 bushels, 
in the case of oats 634,840 bushels against 64,188 
bushels, and in the case of corn 791,365 bushels 
against 15,421 bushels. 

Railroad earnings continue to make unsatisfactory 
comparisons with last year, and for the first week of 
October our statement, covering 65 roads, shows a de- 
crease from 1895 of $314,733, or 4°18 per cent. A few of 
the Southwestern roads, on account of the larger cotton 
movement, are making gains, but there are very few 
roads from other sections to keep them company. Out 
of the whole 65 roads reporting, 41 show losses. As 
to the net earnings they can hardly be expected to be 
good while the gross is falling off. In the return for 
September of the Pittsburg Cincinnati Chicago & St. 
Louis we get an indication of what the Pennsylvania 
Railroad statement for that month is likely to show; 
in the gross the loss is $278,289, in the net $153,106, a 
falling off in the one case of nearly 20 per cent, 
in the other of about 25 per cent. Only very few 
other returns of net for September have yet 





been received; the Nashville Chattanooga & St, 
Louis has gross of $435,022 against $429,556, and 
net of $183,360 against $187,831; and the San 
Francisco & North Pacific gross of $69,826 against 
$79,678, and net of $27,993 against $32,299. Among 
the special returns we have secured for August this 
week, we may mention that of the Seaboard Air Line, 
whose affairs attract attention by reason of the contest 
which has been waged with the Southern Railway. 
The gross for the month is given as $293,604 against 
$244,562, and the net as $85,778 against $41,632. We 
also have a special return for August from the Chicago 
& Northern Pacific, showing gross of $70,459 against 
$65,109, and net of $50,174 against $48,704, and from 
the Central of Georgia, showing gross of $382,741 
against $394,196, and net of $117,381 against $121,513. 
The Union Pacific for August reports $160,682 gain in 
gross but $24,822 loss in net. The following is a for -- 
year comparison for a number of roads that have tr is 
week furnished exhibits for either August or Septen:: - 


ber. 
pone September Earnings. 


1896. 1895, 1804. 1893, 


Name of Road— $ 3 8 ¢ 
Nash. Chat. & St. Louis Gross 435,022 429,558 377,812 353.541 
Net 183,361 187 831 165,649 165 053 
1,154,898 1,432,987 1,349,923 1,441.989 
408,382 €6 488 515,806 552 219 
79,678 86.055 
32,209 40,781 


Pitts. Cin, Chic. & St. L.....Gross 
Net 


San Fran. & No. Pac. ....... Gross 
Net 

Gross 
Net 


q77F 
32, 05 
99,086 
30,001 


49.827 

27,994 

84,231 $4,593 87.791 

25,764 25,553 26,36u 
-—— ———Awust Barninges.——- ——+ 

1886, 1595, 1sve 1893, 

4 8 3 
95,705 107,305 100,387 
14,220 16,656 14,049 


(+ross 53.331 44.315 45,297 
Net 27,051 37,229 23,115 
eine a ty a hase ry 
coercee apese pref Fryer 422,399 

We have referred above to some geain fizares taken 
from the annual report of the Minneapolis & Ss. Louis. 
The report itself will be found in full on another page. 
The compasy was reorganized in October 1894 by 
sale at foreclosure, and the stockholders then paid an 
assessment of $25 a share to rehabilitate the concern 
and putiton asound financial bisis. Tie present 
report is the first that has been issued covering a full 
period of twelve months. One of its commendable 
features is that it gives the facts with regard to the 
property—its physical condition, its financial condi- 
tion, the traffic operations, &c., and also many 
collateral points of information,—with great clear- 
ness and detail. Ths reorganization has evidently 
put the company in good shape. Gross earnings for 
the year enling June 30 increased $204,302 or 11°21 
per cent, and net earnings $97,043 or 12:22 per 
cent. Out of the net income for the twelve 
months the company was able to pay the first 
charges, the full 5 per cent dividends on the lst pre- 
ferred stock, and 3 per cent on the second preferred 
stock, after which there remained a surplus balance of 
$86,780. The traffic in agricultural products was 
heavier, of course, than in the previous year, but the 
depression in business affected adversely many other 
items of traffic. For instance the coal and mineral 
traffic fell off from 142,940 tons to 112,240 tons, and 
the tonnage in lumber from 294,377 tonsa to 291,372 
tons. 

Money on call representing bankers’ balances has, 
as stated above, been active, loaning in small amounts 
at 2 and at 9 per cent and generally at 6 to 7 and 
averaging about 64 per cent. The lowest rate was re- 
corded on Tuesday after the demand for the day 
had been satisfied; the highest on Wednesday, when 
Messrs. J. P. Morgan & Co. relieved the market by loan 
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_ing about $1,000,000 at 6 per cent, and the market closed 

at that rate. The supply is limited, and though banks 
quote 6 percent as the minimum they are loan- 
ing very little money, and the majority of them 
have this week been meeting requests from their cor 
respondents in the interior. The quotation for time 
money is nominally 6 per cent for all dates. No busi- 
ness has been reported done at that rate or at less than 
7? per cent; some transactions have taken place at 8 
per cent for sixty and 9 per cent for ninety days on ex- 
ceptionally good collateral. Very little commercial 
paper is moving and brokers report only small transac- 
tions at from 8 to 10 per cent, the former for choice 
endorsements and first-class single names. The banks 
are entirely out of the market for paper and other in- 
stitutions have no money for the purchase of notes. 
One bank reported to us that collections are unusually 
good and that some merchants are rapidly discharging 
their indebtedness ; but this statement does no; seem 
to be confirmed by brokers who are in almost constant 
communication with the most prominent merchants, 
and the statement they make is that collections are far 
from good. The proceeds of cotton which has been 
sold are not yet available and some of the largest repre- 
sentatives of mills are unable to procure money with 
which to pay for the cotton they have bought. There 
may be easier conditions existing in the grain sections, 
but asarule the demand for money with which to 
liquidate contracts is in some cases quite urgent. 

There has been no particular change in the European 
political situation, though if reports now current are 
true, it may not be long before a crisis in the affairs 
of Turkey will be reached. It was reported on 
Wednesday that the Bancroft had been ordered to prac- 
tically force the passage of the Dardanelles, having on 
board the United S:ates Minister to Turkey, Mr. Ter- 
rell, and that she would be retained at Constantinople 
as the guardship of the legation. It was further stated 
that this movement on the part of the United States had 
the assent of the Powers and especially of Russia. This 
story was denied on the afternoon of Wednesday and 
seems very improbable. Contrary to expectation the Bank 
of England minimum rate of discount was not advanced 
on Thursday and it remains unchanged at 3 per cent. 
The price of bar gold was, however, advanced to 77 
shillings 11§ pence per ounce, but on Friday reduced 
again to 77s. 11gd. The cable reports discounts 
of sixty to ninety day bank bills in London 2} 
per cent. ‘The open market rate at Paris is 2 per cent 
and at Berlin and Frankfort it is 44 per cent. Accord- 
ing to our special cable from London the Bank of 
England lost £1,916,900 bullion during the week and 
held £37,596,543 at the close of the week. Our corre- 
spondent further advises us that the loss was due to the 
export of £1,735,000 (of which £1,215,000 was for the 
United States, £370,000 for Egypt and £150,000 sold 
in the open market), to shipments to the interior of 
Great Britain of £227,000 net and to imports of £15,- 
000, of which £36,000 were from Egypt and £9,000 
from Portugal. 

The foreign exchange market has been irregular and 
generally lower this week. Dearer discounts in Lon- 
don and some expectation that the Bank of England 
rate would be advanced caused a rise in short and a 
fall in long sterling early in the week, but later a 
liberal supply of commercial bills and a lighter demand 
brought about a further decline in long sterling and 


jgrew a trifle steadier. The supply of bills hag 
been amply suflicient to meet the inquiry to 
cover gold imports, and the activity in money 
has tended to restrict the demand for other 
purposes. Oa Saturday the Bank of British 
North America and the Bank of Montreal reduced 
the rate for long sterling half a cent and 
on Monday Brown Bros. & Co. advanced short half a 
cent, and the market was irregular. Rates for actual 
business ian long sterling were unchanged c»mpared 
with the close of Friday of last week, but those for 
short sterling and for cable transfers were one quarter 
ofa cent higher, at 4 84@4 84} for the former and 
4 845@4 843 for the latter. There was no change in 
nominal rates on Tuesday, but the market was weak, 
and rates for actual business were reduced one-quarter 
of a cent all around to 4 814@4 814 for long, 4 833@ 
4 84 for short and 4 844@4 844 for cable transfers. Oa 
Wednesday Brown Bros. and Heidelbach, Ickelheimer 
& Co. reduced both long and short half a cent, while 
Lizard Freres lowered the long rate half a cent and the 
market was weaker, especially for long sterling, 
the rates for actual business in which were one- 
quarter of a cent lower, at 481@4 814, while 
short sterling and cable transfers were unchanged, 
It was reported that during the day sixty 
day bankers’ bills sold as low as 4 804; sight at 4 834 
and cable transfers at 4 84, but the market grewa 
shade firmer before the close. On Thursday the Bank 
of British North America and the Merchants’ Bank of 
Canada reduced the long rate half a cent and rates for 
actual business in sixty-day sterling were lowered 
one-quarter of a cent to 4 80$@4 814, while no change 
was made either in short sterling or cable trans- 
fers. The market was unsettled for long and barely 
steady for short at the close. Yesterday the outside 
rate on actual business in long sterling was reduced 
one-quarter of a cent, making the range 4 803@¢4 81. 
The gold engagements and the gold arrivals for the 
week have been reported above. The following table 
shows the daily posted rates for exchange by some of 


the leading drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE, 















































{ | 
FR1., | Mon., | TvEs.,| WED., | TaUR.,/ FRI. 
Oct. 9. | Oct. 12. | Oct. 13. | Uct. 14. | Oct. 15. | Oct. 16. 
60 dayg.* 82 s2. | 82 | Reig | sim | 81% 
srown Bros...... {Sian #414 35 | 85 85-42 | Pr td Tite 
Baring, { 60 days.| 83 83 ) 83 8s | 8&8 524 
Magoun & Co.. Sizht-.-.| 8 | 8 | 8 85 85 85 
Bank Britisn GOdays.| 83 | 82K 82g 82kg 82 82 
No. America..2Sight....) 85 | 85 | 2&5 85 85 85 
Bank of 60 days.| 83 82% | 2k 821g B26 2% 
Montreal...... { Sight.... 85 85 | £5 85 85 85 
Canadian Bank §60 days. 8236 82% | 82k 826 826 2% 
of Commerce.. 2 Sight....| 85 8 | 8 85 85 85 
Hetdelbacn, Ick-)60days.| 824 8234 | &2i6 82 82 82 
elheimmer & Co. ? Sight.... 85 85 85 Sag 84g 84 
a 60days.| 821g R26 82k 82 $2 82 
Lazard Freres... } Signt....| 85 85 85 85 85 88 
Merchants’ Bk. {tee 83 83 82g 82g 82 82 
of Canada...... (Sight.... 85 85 85 85 85 85 





The market closed steady on Friday at 4 814@4 824 
for sixty day and 4 844@485 for sight. Rates for 
actual business were 4 803@4 81 for long, 4 833@4 84 
for short and 4 844@4 844 for cable transfers. Prime 
commercial bills were 4 80}@4 804 and documentary 
4 794@4 80}. The Bureau of Statistics at Washington 
has this week issued the statement of the country’s 
foreign trade for September, and we give the figures 


below in our usual form. 
FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
In the following tables three ciphers (000) are in all cases omitted. 
-1896. - —1895.— -——= 
Breet. 














subsequently in short, and the market was weak 
all around after Tuesday until Thursday, when it 





mevch’dien  s snag. a oe ee. ry 

Jan.-March. 240.099 197,575 +42,524 202.374 195,159 +7.215 
Apl.-June.. 204,513 172,089 +32,433 154.491 196,441 —11,950 
ON: deexans 67,718 52,109 +15,609 56.542 73,026 —16,48 
August...... 68,600 49463 +19,132 55,980 71,112 —15,132 
September. $5.009 50823 +34,273 58.540 65,305 — — 6.765 
Total..... 666,029 522,058 +143,971 557,927 601,013 —43,116 
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———— 
1895.——--—- —— 
Imports. Exc 8s. 





1896. 

Ruperts. I — 4 
13.134 22,605 —9,471 30,621 14,109 +16,512 
29,01 2.56L +27,240 4.611 11,876 —7,265 
10.604 1,507 =+8,007 3,567 571 +3,296 
1,970 4,056 —2 035 16,667 1,534 415,183 
61 34,159 —34,093 17,424 750 +16.674 


61833 ——9.318 7,190 28,810 +44,350 


Exess. Uxports. 
Gold. 
Jan.-March. 


Apl.-June.. 


Augiust..--- 
September. 





10,618 1,606 +9,012 
13,280 707 +10.573 
+4,012 


15.280 3BS22 +11,458 
14,648 2123 +12,525 
5.703 3390 +4 8E 4.814 772 
5.276 929 +4,347 4,554 1,115 


J +3.439 
742 «=-+4,792 5,399 1,781 +3615 


“9S.005 «7,991 430,034 


Jan.-March. 
Apl.-June.. 


August...-- 
September. 5.534 742 798 

Total....- 46,441 $155 +37,980 

Gold in Ore. ; ; 
Jan.-March. 3) 358 —328 285 258 427 
Apl.-Juse.. 26 420 —394 33 573 540 
July 23 162 —139 cose 172 —172 
2 232 —230 3 129 —126 
—151 € 174 —168 


—1,242 


August..... 
September. 33 18t 


Total. .... 114 1,356 
Silver in Ore. 
Jan.-March. 192 291 
Apl.-June.. 145 4,559 
34 1,804 
25 1,350 
169 1,213 


565 «=« 13,217 —1:2.652 9,128 


1,308 —v79 


—4,099 hoa 2.877 —2,877 
4,414 8,201 —3,165 
—1,770 sete 955 —055 
—1,325 1,112 1,036 
—1,044 983 —045 


—9,028 
} Bxcess of exports- — Excess of imports. 

We subjoin the totals for merchandise, gold and 
silver for the nine months since Jauuary 1 for six 


years. 





MERCHANDISE. GOLD. SILVER. 


Nine Excess Bacess| 
Mos. | paports.|Imports.| of porte. | porte of 
i *| Baports porte 


Baports sapere e. J 


a z 8 s | 8 ry : 
1896. we Mw 143971 55.684|/66,.214/*10,360/47,006/2 1 ,672/:25,334 
1895.|557.927 601.04+|*4 3,116 73,517|30,148) 48,371/ 38,765) 17,109 21,656 
1894./576,61~ 503,590) 73,923/90.542) 17,2 9) 73,273/35,536) 13,026) 22,510 
2893.|603.222 625 325) *22,103 7 %,279/ 65,961 10,318) 33,419 15,006 1,413 
1842.|665.310'653.403) 11,907 62,029) 10,214) 51,815 23,858) 13,66 10,172 
4891.1637.593/627.146 10,447 77,641) 13,182) 64,259'17,017111,490| 5.527 


* Excess of mports. 

In the last table gold and silver in ore for 1894, 1895 
and 1896 are given under the heads respectively of gold 
and silver; for the other years both are included in 
the merchandise figures. 

The following statement gives the week’s movements 
of money to and from the interior by the N. Y. banks. 





_ |Bacess 
ports. one of Be 























Net Interior 


Received by | Shipped by 
Movement. 


N.Y. Bans. N. ¥. Banks.| 
$3,977,000) $6,429,000) Loss.$2,452,000 
aol 1,191,000/Loss. 967,000 


lotal gold and legal tenders | $4,201,C90! $7,620,000) Loss.$3,419,000 
Result with Sub-Treasury operations and gold im- 
ports. 


Week Ending Oct. 16, 1896, 

















Out of 
Banks. 


Net Change in 
Bank Holdings. 


Banks. 


Banke’ interior movement,as above| $4,201,000| $7,620,000 Loss.$3,419,000 
Sub-Treas. oper’tns and gold imp’ts 18,000,000] 14,0€0,000 Gain. 4,000,000 


Week Ending Oct. 16, 1896. Into | 








Total gold and legal tenders '$22,201,000 $21,620,000 Gain. +581,000 


The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 








Oct. 15, 1896. Oct. 17, 1895. 


Gold. Silver. Total. Gold. Silver. Total. 
£ £ £ £ £ £ 

Bngland......| 37,596,543) ..........| 37,596,543] 41,157,225) ... 41,157,225 
France... ....| 77,944,434 49,350,267 127,294,701] 78,568,612) 49,376,860/127,945,473 
@ermany* .. 26,806,267 13,403,133} 40,209,400, 30,832,444) 14,656,555) 45,489,0U0 
Aust.-Hung’y| 30,736,000/12,717,000| 43,453,000) 21,958,000] 12,975,000} 84,933,000 
Spain 8,528,000/10,110,000) 18,633,000} 8,004,000 11,270,000 19,274,000 
Netherlands | 2,635,000] 8,730,000! 9,365,000 4,273,000; 6,781,000) 11,( 54,000 
Nat.Belgium*, 2,644,000 1,322,000, 3,966,000} 2,859,333, 1,429,687) 4,289,000 


Tot.this week 186,800,244 93,832,400 280,522,644 187,652,615 96,489,083 294,141,698 
Tot.prev. w’k 183,341,150 94,504,399 282,845,549 188,305,669 96,889,358 285,195,027 
* The division (between gold and silver) given ia our table of coin 
4nd bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither cass is it 
‘Claimed to be accurate, as those banks make no distinction in their 
Weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 
NOTE.— We receive the foregoing results weekly by cable, and while 
Rot all of the date given at the head of this column, they are the re. 
urns issued nearest to that date—that is, the latest reported figures. 


Bank of 



































GOLD IMPORTS AND THE CURRENCY. 


We have already drawn attention in these columnus 
to the fact that this season’s low foreign exchange rates 
and large imports of gold mark a return to more 
nearly normal conditions than have existed in this 
country since 1891. We have also pointed out that 
although the large excess of merchandise exports over 
imports accounts for the favorable turn in the foreign 
exchanges, the partial calling in of a redundant cur- 
rency, indirectly accomplished by the loan of February 
last, has also had an influence. From an economic 
point of view this factor in the situation is Ly all odds 
the most interesting. 

Nobody can review our money market’s history dur- 
ing the decade past without discovering constantly at 
work this element of redundant circulation. Between 
January 1 1883, when the retirement of national bank 
note circulation became general, and July 1 1886, the 
currency afloat remained very nearly stationary. In 
August 1886 the law was passed authorizing the Treas- 
ury to issue small silver certificates of one, two and 
five dollars; almost immediately thereafter the silver 
dollars which had been coined but remained unused 
in the Treasury, as well as those subsequently coined 
each month, became available as circulation, business 
activity and bank note contraction inducing a demand 
for their representatives, the small silver certificates. 
The money of all kinds in circulation January 1 1883 
was $1,239,044,735; on July 1 1886 the corresponding 
total was $1,249,012,086. From that date the currency 
afloat went on increasing, reaching its maximum Jan- 
unary 31 1894, when the total in circulation was 
$1,739,783,511; thereafter it decreased, the aggregate 
in circulation reported July 1 1896 being $1,509,725,- 
200. 

Between January 1883 and July 1886 the total in 
circulation varied, as it necessarily always does, from 
one season to another. But the variations incident to 
trade conditions were provided for by gold export or 
import from abroad. In the slack trade of spring gold 
was exported ; the gold returned in the active harvest 
season. From July 1886, however, the volume in cir- 
culation, as already stated, began to increase; the net 
increase was for years kept within moderate limits by the 
bank note retirement in process at the same time. On 
July 14 1890 an act was passed by Congress and approved 
by the President repealing the Bland bill and subasti- 
tuting the Sherman bill. Bank notes continued to be 
retired to a very moderate extent after that date, reach- 
ing, according to the official report, their lowest figure 
($161,922,040) on June 30 1891. Toe outstanding 
circulation, notwithstanding such retirement, increased 
rapidly after the Sherman law got into operation. On 
July 31 1890 the total currency afloat was $1,431,- 
578,602. On December 31 1890 the corresponding 
total was $1,528,736,268, reaching, as given above, 
$1,739,783,511 on January 31 1894. 

The 1890 law proved, as all good judges claimed 1 
would prove, an extremely unfortunate experiment. 
Under it the Government began the issue of about 54 
million dollars annually in new legal tenders. Bank 
notes, as we have seen, ceased to diminish at about 
that date; moreover, after the death of Mr. Windom, 
the new Secretary of the Treasury began to put out the 
Government balance. The Treasury gold holdings on 
June 30 1890 were $190,232,405; on June 301891 
the item had been reduced to $117,667,723. Alto- 





gether the result was a large expansion of currency in 
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eas 
circulation, as noted above, with a concurrent weaken- 


ing of the Government reserve, completely disarrang- 
ing the foreign exchanges. Since that date, with a 
brief interruption during the large crops and conse- 
quent heavy merch»ndise export movement of 1891, 
the gold in the vaults at Washington has decreased, 
and would long ago have disappeared entirely but for 
the public loans of the past three years. 

All this is a familiar chapter of financial history. 
We have reviewed it here chiefly to illustrate the fact 
that normal conditions have already been in good part 
restored. Allowing for the gold import in the autumn 
of 1891 and the imports during the panic of 1833, 
which were occasioned by extraordinary circum- 
stances, it may be said that from December 1890 
to August 1896 the outflow of gold from the United 
States has been continuous. Our bankers have bought 
gold abroad to sell to the Treasury; the people generally 
bought it during the hoarding craze of 1893. But 
these were wholly abnormal operations. The index of 
European exchange was set against us all the time ; the 
only occasional periods of relief were when sterling 
fell, not to the import point but a cent or two be- 
low the point of forced gold exports. The purchased 
gold brought to the Treasury served to emphasize the 
evil. When the gold outflow threatened the city banks 
with a complete exhaustion of their own gold holdings 
they ceased to pay gold against gold shippers’ checks. 
Forced back thus upon Treasury redemption, with- 
drawal of gold through legal tenders became continu- 
ous. A large deficit in Government revenue added to 
the complication. But for this deficit legal tenders 
thus redeemed would have been retired. In other 
words, continuous gold exports would in time have 
corrected automatically such mischief as existed, and 
with the cessation of the Treasury note issues in 1893, 
the currency would have found its own regulation. 

Statistics of the circulation during the last few years 
which have already been cited make this point clear. In 
July 1890 the ‘I'reasury estimated total money circulat- 
ing in the United States outside the Government re- 
serves at $1,429,718,376. On January 31 1894 the cir- 
culation reached the enormous sum of $1,739,783,511. 
There is no clearer proof of the proposition which we 
are maintaining, and no plainer refutation of the cur- 
rent argument that ‘‘ more money ” is needed, than the 
fact that this highest recorded point in the money 
supply of the United States was the nadir of our trade 
prosperity. 

We have shown to what extent mechanical regula- 
tion, through gold exports and through legal tender 
redemption at the Treasury, was offset by the deficit 
in revenue. During the fiscal year 1894 expenditures 
exceeded Government revenue by $69,803,260 ; in 1895 
the excess was $42,805,223; in 1896 it was $27,000,- 
000 ; and unfortunately the reckless appropriations of 
the last Congress have already run the deficit for the 
current fiscal year (1897) up to about $31,000,000. 
Meantime, however, heroic measures had at last been 
taken. Net exports of gold rising to seventy and eighty 
millions annually had in part relieved the situation ; 
the Treasury deficit had temporarily decreased ; and 
last February the Treasury, by its $100,000,000 loan, 
withdrew nearly $80,000,000 from the redundant cir- 
culation ; only the balance of twenty millions, more or 
less, coming from Europe. As a result, our money 
supply became materially reduced ; at the opening of 
September in the present year it was $1,539,169,634. 
The phenomena which follow are exactly what might 





logically have been looked for. It was not till the latter 
part of August 1896 that a normal inflow of gold wag 
resumed. 

We commend this brief review of recent financial hig. 
tory to our readers; not only as an aid toa partial explang. 
tion of existing phenomena but as a guide to judgment 
in the future. It points the way clearly to our financia} 
rehabilitation. No careful student of the situation will 
suppose that all our difficulties are now at an end simply 
because a state of equilibrium exists. The Treasury 
stock of legal tenders is a serious menace; even now the 
revenue deficit is forcing those notes which have been 
temporarily locked up in the Treasury back upon the 
markets. Sooner or later the system as a whole must be 
radically dealt with. Our study of the subject shows, 
however, the utter extravagance of the delusion that we 
are suifering now from too small a supply of money, 
When the source of mischief is discovered clearly and 
universally, the remedy will be easy to apply. Should 
Europe, as a result of an overwhelming victory for sound 
money, return as it did in 1879 to American invest. 
mente, the opportunity for radical reform will be alto. 
gether favorable. 








ILLINOIS CENTRAL REPORT, 


The Illinois Central has acquired considerable addi- 
tional mileage in recent years, and in this and other 
ways has enlarged its obligations and also the amount 
of its stock. ‘To those who may have felt some con- 
cern with reference to the effect of these additions 
in the trying times through which we are passing, 
the results of operations for the late fiscal year will 
prove very assuring. The monthly statements of the 
company had shown a material gain in both gross and 
net earnings as compared with the year preceding. The 
income account for the twelve months, as contained in 
the annual report just issued, reveals the same char- 
acteristics, and indeed makes a very gratifying exhibit. 

The additional mileage acquired in recent years is 
mostly worked separately, and in the length of road 
on which the returns in the report are based the first 
change in a long while occurred during the late year. 
This change consisted of the inclusion of the St. Louis 
Alton & Terre Haute in the revenues and accounts 
during the last nine months of the year. The Alton 
& Terre Haute embraces 239 miles, and hence the 
average mileage for the year was increased from 2,888 
to 3,067 miles, an addition of 179 miles, or only 6°29 
per cent. This gives special significance to the re- 
mark in the report that gross and net receipts from 
traffic in the late year were larger than in any previous 
year, not excepting that of the World’s Fair in 
Chicago (1893-4), both in amount and in amount per 
mile. As compared with the year preceding, gros 
earnings increased $2,945,848, or 15°46 per cent, and 
net earnings $1,252,103, or 21°63 per cent. Mileage, 
we have seen, increased 6°29 percent. A statement 
in the traffic manager’s report tells us that $998,319 
of the increase in gross earnings was obtained in the 
last pine months from the lines of the St. Louis Alton 
& Terre Haute. Hence no less than $1,947,529 of the 
increase occurred on the old mileage, being an addi- 
tion of over 10 per cent. 

In the case of the Illinois Central it is somewhat dif- 
ficult to say just how far favorable and unfavorable 
traffic elements have affected the results. The system 
covers a very big stretch of territory, embracing a great 
variety of conditions and a widely diversified trafic. It 
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extends from Chicago in the onedirection to the Gulf of 
Mexico, and in the other through Northern Illinois and 
through Iowa to Sioux City and Sioux Falls, with small 
pranches reaching out into Wisconsia and Minnes ta. 
In this territory practically every branch of man- 
ufacturing and agricultural enterprise is found. Ina 
general way it may be said that on the lines south of 
Oairo the short cotton crop of 1895 was an uafavorable 
feature. Oa the whole system the great prostration of 
all industrial interests the last six months must have 
been a decidedly adverse circumstance. Oa the other 
hand the large cereal crops harvested in 1895 were un- 
doubtedly an advantageous factor on the Western lines, 
though this is to be qualified by the statement that on 
account of the low prices prevailing for agricultural 
products these crops did not move to market with cus- 
tomary freedom. At the same time it should be added 
that the Illinois Central undertook to secure for itself 
a special benefit by cultivating a movement of grain to 
New Orleans, an effort which has been attended with a 
considerable measure of success. Altogether the in- 
crease in the company’s business to such an extent as 
to raise the revenues of 1895-6 to above tliose of all pre- 
vious years indicates very satisfactory development. 

In the final result the showing in the income account 
records a hardly less marked improvement over the pre- 
vious fiscal year than do the earnings from traffic. In 
1894.95 the surplus remaining on the year’s oparations 
after the payment of the 5 per cent dividends was only 
a merely nominal amount—$2,916. Forthe late year 
the surplus was $100,725, and this after setting apart 
$422,500 as a fund for betterments to ba made daring 
the current fiscal year. In other words, on the same 
basis as in 1894-5 the surplus would have been over 
half a million dollars. In these figures the dividend is 


figured for the first six months on acapital of $50,000, - 


000 and for the las; six months on a capital of $52,- 
500,000. The favorable character of the showing for the 
year is perhaps best stated in the languagz of the report. 
“In brief,” says the report, ‘‘after the usual payment 
of £10,000 of bonds through the sinking fund, and in- 
creasing the Surplus Dividend Fund by $100,725 43, 
the Cairo Bridge Fund by $43,723 76, the Fund for 
the Redemption of the Western Lines 1st mortgage 
bonds at their maturity by $47,883 60, the Iasurance 
Fand by $78,191 51, and after purchasing forty-five 
Lew engines to replace old ones at a cost of $453, 
798 92, the receipts of the year have sufficed for the 
payment of the usual 5 per cent dividend and have en- 
abled the directors to set apart to provide for future 
betterments the sum of $422,500.” 

We notice too that the Yazoo & Mississippi Valley 
reports a surplus of over half a million dollars (#500,- 
837) on the operations of the twelve months after pro 
viding for the interest on the first mortgage bonds. 
This surplus is usually credited the next year as interest 
on the income bonds of the Louisville N. 0. & Texas 
held by the Illinois Central. In the previous year the 
surplus of the Yazoo Valley road was only $261,901, 
and this is the amount credited in the Illinois Central 
accounts for the late year. Had the $500,837 for 
1895 6 been credited instead of the $261,901 for 1894 5, 
the income of the Illinois Ozntral would have been 
swelled by the amount of the difference—that is, would 
have been increased almost a quarter of a million dol- 
lars. As it is, the company starts th» new fiscal year 
that much better, since, if the previous practice is fol- 
lowed, this $500,837 surplus for 1895-6 will count in 
the company’s income for 1896-7. 





There were some exceptional items of income of rather 
large amount in the late year, as will appear from a 
study of the company’s statement of the Income 
from Investments and Miscellaneous Profits. For in- 
stance the company collected $805,284 of past-due in- 
terest on its holdings of Cedar Falls & Minnesota 7 per 
cent bonds. On the other side of the account, how- 
ever, there were also some special items of large 
a@nount, so that as concerns the influence of these fac- 
tors on the income showing for the year the effect one 
way or the other was comparatively slight. Thus the 
company charged up $416,072 of discount. on bonds 
sold, and also charged up, as we have already seen, the 
cost of 45 new engines to replace old engines, amount- 
ing to $453,799. ‘These two items together make 
$869,871, while the back interest on the Oedar Falls 
bonds was only $805,284. 

The report states that the outlays from earnings on 
Maintenance of Way and Maintenance of Equipment 
were again increased, more tons of steel rails having 
been used in renewals than in any previous year ex- 
cepting 1890, and that in every respect the policy of 
improving the standards of maintenance adopted at 
that time has been adhered to. Analysis of the ex- 
pense accounts fully bears out this statement. The 
increase in the operating exp2nses over the twelve 
months preceding was $1,616,305, bat fully a million 
doilars of this was for augmented expenditures for 
maintenance, $638,194 increase appearing uader the 
head of Maintenance of Way and Structures and $380, - 
379 increas? under the head of Maintepaace of 
Equipment. Tne additions in these cises are of 
course entirely independent of the $422,500 set aside 
for betterments and also indepandent of the $453,799 
already referred to as having been spent for the pur- 
chase of 45 new engines. ‘‘he company pat in over 
14 million cross ties (1,252,771), or more than io any 
preceding year without any exception. 

On the other hand the comparatively small increase 
in the other classes of expenditure (aside from thosa 
for maintenance) in face of the great increase in traffic 
indicates that the property is being msnaged with a 
due regard to economy in op2rations. The company 
moved 22} per cent more freight than in the previous 
year and 27°24 per cent more tons one mile, while in 
the number of passengers carried the increase was 
12°47 per cant and inthe number one-mile 13°33 par 
cant. As showing one of the ways in which it was 
found possible to do such a largely augmanted amount 
of work with comparatively so small an increase in 
the ordinary transportation expeases, we find that 
though the company consum2d 955,687 toas of coal in 
1896 against only 814,005 tons ia 1395, and consumed 
23,316 cords of wood against 24,402, the cost of wood 
and coal was only $862,354 in the late year, against 
$935,056 in 1894 5. Io other words, the co npany pur- 
chased 141,682 more tons of coal for $72,702 less 
money. Itis proper to say that there was a further 
decline in the average rates received, both in the case 
of passengers and freight, the averaga par toa par mile 
having now got down to oaly 7°45 mills, against 8:08 
mills the previous year. 

As regards the company’s fi iances, it app2ars tia’ of 
the $10,000,000 new stock authoriz:d last November, 
only $2,500,000 had bean issazd up to Jane 30 1896, 
raising the total of stock outstanding from $50,000,000 
to $52,500,000. The funded debt was increased dur- 
ing the year $7,432,925, of which $4,434,925 was for 
taking up the shares of the St. Louis A'toa & Terre 
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Haute, this being part of the arrangement for the 
acquisition of that road. In the current liabilities, 
the company a year ago reported $7,000,000 of notes 
outstanding (given for lst mortgage bonds of the OC. 
O. & S. W., and other bonds purchased) and $1,801,470 
of bills payable, making $8,801,470 together. Now 
the bills payable are only $6,142,619, including the 
obligations incurred in the purchase of the ©. O. & S. 
W. Thecurrent assets this year exceed the current 
liabilities in the sum of $304,050; last year the balance 
was on the other side of the account, the liabilities ex- 
ceeding the assets in the sum of $3,772,328. The dif- 
ference in favor of 1896 is thus over four million dollars. 

Perhaps the most important event of the year ina 
certain sense was the settlement of the long-standing 
controversy with the State of Illinois and the city of 
Chicago with regard to the company’s property on the 
Lake front. The road’s terminals in Chicago are unsur- 
passed. They are in the very heart of the business 
centre. The property in dispute comprised about 434 
acres of land reclaimed by the company from the Lake 
since 1869 under authority from the Legislature, and 
the report says that in consequence of the great in- 
crease of traffic at Chicago the works constructed upon 
it by the company are almost indispensable to the 
convenient transaction of the system’s business. 
The company in May last got a decree in 
its favor from the United States Circuit Court 
in Chicago confirming its title to the prem- 
ises, but some time previously an amicable 
settlement had been arrived at with the Mayor and 
Common Council, and this arrangement, which seems 
to be satisfactory to all concerned, including the public 
and the press, is now being carried out. The arrange- 
ment calls for the outlay by the railroad of about 
$1,150,000 (in depressing the tracks, building walls, 
viaducts, &c.,) and $301,995 of the amount was dis- 
bursed in the year under review. ‘The importance of 
the settlement lies in the fact that it confirms the Illi- 
nois Central in the possession of its valuable terminals 
and at the same time removes all cause for friction 
with the authorities. 

As regards the acquisition of the St. Louis Alton & 
Terre Haute it is pointed out that that road secures to 
the system an independent entrance from the south 
into St. Louis (the fifth city in population in the 
United States), together with ample and valuable ter- 
minal property centrally located on the river front at 
East St. Louis. And the directors give it as their 
opinion that as the large and growing traffic between 
the system’s Southern lines, the Chesapeake Ohio & 
Southwestern and the Yazoo & Mississippi Valley, must 
continue to pass over the Alton & Terre Haute, the 
lease will not only prove profitable in itself but 
strengthen the system as a whole. Reference is also 
made to a contract entered into with the Cleveland 
Cincinnati Chicago & St. Louis for running rights into 
East St. Louis, giving the Illinois Central access from 
the north to its terminals in the last-named city. 








WHEAT' AND COTTON IN INDIA.* 
MANCHESTER, October 6, 1896. 
One of the contributory causes of the rather sharp 
advance which has occurred in the English wheat 
markets during the last ten days is the prospect that 
India must for some time to come fall out of the ranks 
as a source of supply for the world’s markets. Indeed 


* Communicated by our special correspondent at Manchester. 








India is at this moment drawing upon extcrnal stocks 
for the satisfaction of her own wants. On the 2 @ 
instant two cargoes of wheat were sold in London ag 
from California for Calcutta, and sales of the cereal for 
India, to be shipped from Hull and London, were 
made last week. 

Probably this is the first time that the Dependency 
has become an importer of wheat, at all events from 
Europe or America, and in quantity from anywhere, 
Ten years ago, that is to say in the twelvemonth ended 
on March 31 1887, India exported 41,553,764 bushels 
of wheat. During the three months ended June 30 
last her exports were only 1,800,145 bushels, although 
the shipping season had then begun, ani it is not 
likely that the exports during the whole of the current 
year will exceed, evenif they reach, 3,000,000 bushels, 
It is true that there has been an appreciable d cline in 
the exports since 1887 from various causes, but the 
enormous falling off now apparent is due to the very 
poor crops of last winter. 

Wheat is grown in India in appreciable quantities 
only in the northern and central portions of the coun. 
try—in the Punjab, the Northwest Provinces, Oude, 
Bombay, Scinde, the Central Provinces, Bengal and 
Berar. It is everywhere a ‘‘cold weather” crop. The 
land is prepared after the summer monsoon rains have 
well moistened the soil, from the middle of S»ptember 
to the end of October, earlier in the southern and 
later in the northern districts. Sometimes it succeeds 
maize or other quickly growing crops and sometimes it is 
sown on summer fallow land. The seed is planted 
from the middle of October to the middle of Novem- 
ber and the grain is reaped in March and April. Ow. 
ing to the scanty rainfall of the northeast, or cold 
weather, monsoon last winter the grain harvests of the 
North were deficient, and the prices of nearly all de- 
scriptions have been rising slowly for months pist. To 
that misfortune a partial failure of the summer rains— 
the southwest monsoon—which began in June last, 
has succeeded in the Northern Provinces. 

In view of this second adversity the local grain deal- 
ers have lately begun to buy up the stocks quietly, and 
the result is a more marked advance of prices, inducing 
the extraordinary operations just referred to. These 
will no doubt tend to check the upward movement in 
India, but if the seeding time now beginning should 
prove as unfavorable as it seems likely to be, tie ship- 
ment of wheat to the Dependency will probably 
continue. For several months to come, therefore 
India must be reckoned rather as a buyer than a seller 
in the external wheat markets. It is estimated that 
the European requirements of the current harvest year 
from outside sources will be nearly 240,000,000 bushels, 
and of this quantity India cannot be depended upon 
to supply more than a very scanty proportion, in- 
cluding that already received and on passage. 
A telegram dated yesterday from Simla states that 
the latest reports fully confirm previous accounts as to: 
the prospect of serious scarcity in Northern India, and 
that the necessity of providing employment in “‘relief 
works”—railway making inthis case—are under con- 
sideration. This intelligence strengthens the proba- 
bility of continued high prices of food grains, although. 
there is, of course, no question of such distress as that 
which was occasioned by the famines of 1874-78, nor 
of anything like it. 

There is another aspect of this question which is par- 
ticularly occupying the thoughts of merchants aad 
manufacturers interested in the shipment of cotton 
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goods to India. Already the effect of dear food in the 
northern portion of the country is being realized in the 
slackness with which preparations are being made by 
distributers of goods for the coming season’s trade. 
Leading India merchants here are of opinion, however, 
that the scarcity of food will check the sale only of the 
lower qualities of goods. Among these the productions 
of the Indian mills stand prominent, but it is likely 
also that the cheapest kinds of prints and brown cloths 
exported from this country wil] be in dimimished de- 
mand. Inshort, the prospects of the Indian depart- 
ment of the Manchester cotton goods market are at 
present anything but bright. Stocks in Calcutta, 
which have been very heavy, are somewhat reduced, but 
they are still abundant. 

A tolerably clear indication of the view of the future 
taken by native distributers will appear about the 
middle of this month, when ‘‘Luckhee Day” will 
occur in Oaleutta. Native dealers are accustomed on 
that day to make provision for a large portion of their 
early winter trade, and ‘“‘luckhee Day” telegrams 
giving estimates of the number of packages sold are 
always awaited in Manchester with much interest, 
not without anxiety. If there should 
important falling off of demand for 
India during the next three months, the ef- 
fect upon the cotton market is sure to be 
appreciable. For in addition to the possibly lessened 
demand for India we have the certainty of continued 
small, or at least very moderate, shipments of goods to 
the Levant, and any serious check to the India trade 
has always a discouraging influence upon the demand 
for other markets. Already there is a small quantity 


sometimes 
ensue an 


of weaving machinery standing idle in Lancashire, and 
it is quite possible that in the absence of better advices 
from India the consumption of cotton in England 
during the next six months may be considerably less 


than it was in the winter of 1895-6. 

The old question of the growth of long stapled cot- 
ton has been revived in Bombay by the publication of 
a pamphlet by Mr. Jamoetjee N. Tata, a well known 
Parsee mill-owner of that city. Mr. Tata has for years 
been conspicuous for his endeavors to spin the finer 
counts of cotton yarn in India, importing for this pur- 
pose Egyptian cotton. His success in this enterprise 
has, however, not been encouraging. The latest In- 
dian foreign trade returns show that the imports of 
cotton, other than Asiatic, during the three moaths 
ended June 30th last were only 12,944 cwts.—less than 
2,000 bales of Egyptian weights—against 27,267 cwts. 
in the corresponding portion of last year. Mr. Tata 
now advocates the cultivation of the Egyptian staple 
in India. 

In the introductory part of his pamphlet he dwells 
upon the growing competition of the Japanese cotton 
mills in the markets of the Farther Eist and the 
threatened greater competition of the O.ainese cotton 
industry. The necessity is therefore becoming clear 
of a more vigorous effort on the part of Bombay spin- 
ners to produce the finer counts from long stapled 
cotton. Some of them have within the last two 
or three years used imported Eyzyptian and 
American cotton for this purpose, buat both 
are evidentiy too costly He is anxious, 
therefore, that oxp2riments should ba earnestly 
undertaken to produce Egyptian cotton in [adia itself, 
and is not satisfied that ths abundant attempts made 
in past years to accomplish this object were rightly 
directed. H» bo'ds tha: the m2thod of trying to 





cultivate long staples as a summer crop is a mistake, 
because in Egypt and America itisa ‘dry weather” 
plant, and must be injured by the summer monsoon 
rains. Let it be planted, he says, in October and grown 
as a winter crop, and probably—he does not say cer- 
tainly—it will be a success. 

It is quite probable that the experiments he desires 
will be undertaken, but the opinions of experienced 
Indians in the Depsndency, and those in Manchester 
also, appear to be that no substantial results will follow 
them. The truth is that during the American Civil 
War, the “‘ American cotton famine ” as that period is 
called in Lancashire, experiments of every imaginable 
kind were made to produce long stapled cotton in 
India. The Cotton Supply Association of Manchester 
spent much effort and money in this direction, but 
they failed altogether so far as the immediate object 
was concerned, although no doubt much improvement 
of the native deseriptions was accomplished. 








THE RIO GRANDE WESTERN AND SILVER 
MINING. 


President Palmer of the Rio Grande Western always 
brings together in his annual report a great many inter- 
esting and instructive facts bearing on the industries 
and development of the territory tributary to his road. 
The present year his remarks relating to silver mining 
in Utah possess wide interest in view of the great con- 
test which is being waged over the silver question. 

Gen. Palmer shows that as far as the Kio Grande 
Western is concerned the recovery in silver mining 
following the great depression in 1893 has been so 
marked that the traffic derived by the road, both 
direct and indirect, from that industry was actually 
greater in the late year than it had been in 1893. He 
also sets out ina very suggestive way the causes that 
are responsible for this result; and the explanation 
no doubt is of general application. Taking fuel, ore 
and bullion together the shipments in 1896 were 422,- 
110 tons, yielding $784,475 revenue; in 1892-3, which 
was the largest previous year, the shipments had been 
417,957 tons, yielding $777,939 revenue. Taking ores 
alone the shipments in 1896 were 153,482 tons and 
the revenue $292,289, as against 128,550 tons and 
$210,543 revenue in 1893. The increase in this latter 
case is 19 per cent in tonnage and 39 per cent in 
revenue. 

There is in these figures no evidence of any 
collapse of the mining industry, but on the contrary 
very marked evidence that the industry has adjusted 
itself with marvelous swiftness to the new conditions. 
Gen. Palmer says that since much of the ore carried 
was in the form of concentrates, produced by mills 
erected only since the silver panic, the increase in the 
tonnage of ores actually mined must have been consid- 
erably greater than here shown. ‘The recuperation, in 
face of the continued low price of silver, he at- 
tributes to economies introduced since the prostration 
of 1893; to closer management, cheaper labor and 
supplies, lower smelting charge3, and above all to the 
working of low-grade ores by cheaper methods. The 
miner’s wages nominally average about twenty per 
cent less than formerly, but there ssems to be no doubt, 
he says, that they purchase as much as the larger wages 
did in Utah in the earlier period. Ths profits to the 
mine owners of course are also smaller. 

He points out that in addition to the old mining 
camps many new silver discoveries were reported dur- 
ing the year all over Utah, as the result of energetic 
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prospecting, so that it seems altogether unlikely that 
any failing in the old mines will not be more than 
made up from new paying deposits. ‘‘ Paying ore” in 
fact is a very different thing now from what it was 
twenty or even ten years ago. Freight and working 
charges alone in the past have been as high as $22 00 
per ton in Utah. Now ores worth as low as $10 00 
per ton are utilized by recent separating processes. So 
men have been looking upold dumps and old low-grade 
mines that could not be worked years ago, and sec ur- 
ing leases of them. 

These conditions Gen. Palmer thinks are true not 
only of Utah but also of the neighboring States. 
Viewing the situation from the standpoint of the Rio 
Grande Western, he regards all this as very encourag- 
ing, because, “‘being the result of a gradual and 
healthy growth,” it is “‘ likely to continue.” In truth, 
so far as the mining industry is concerned, he says, 
the Rocky Mountain country during the late twelve 
months was again busy and prosperous. It was in 
other lines of business, not distinctive as regards 
that section, that the effects of the uncertainty and 
distrust which have prevailed throughout the nation 
continued to linger, checking all enterprise requiring 
capital. 

With reference to gold mining, the conditions which 
since 1893 have appeared to especially stimulate the 
search for gold and its cheaper production have, Gen. 
Palmer declares, operated in a marked degree through- 
out Utah and Colorado during the past year, so that it 
is coming to be pretty generally believed that gold is 
more widely disseminated than silver. ‘‘ In the language 
of a conservative Utah authority, ‘there is scarcely 


a watershed in the whole mountain country 
in which, at some point, gold may not be 
found.’ As, furthermore, it can now ba saved 


more economically than hitherto, the number of places 
in which it seems likely to occur in workable amoun's 
is greatly enlarged. Whilein many or perhaps most of 
the mines worked in Utah, gold is found combined 
with silver and other metals in the ore, Mercur is, so 
far, the most important distinctly gold camp. When a 
method, which is being diligently sought, to work 
arsenical ores by the cyanide or other process is found, 
a very much larger output from this district is undoubt- 
edly assured.” 

General Palmer also discusses in an interesting way 
the possibilities of some of the other industries 
in the territory traversed by the Rio Grande 
Western—the beet sugar industry for instance, 
where there has been very striking growth in recent 
years, the road having carried 19,000 tons of beets in 
the late twelve months. He thinks the conditions are 
very favorable for the profitable raising of sugar beets. 
But we do not intend to go into these matters to-day. 
We have quoted his remarks regarding silver because 
of the importance of having the facts known and un- 
derstood, and because of their bearing on the general 
question of the production of silver. 

What has been said makes it evident that the Rio 
Grande Western had in the late twelve months a very 
satisfactory year. The net earnings, both in absolute 
amount ard the average per mile, were the heaviest since 
1892; in fact they fell only $17,628 short of those in 
that year. The rate per ton per mile, however, was 
only 1°41 cents, against 1°71 cents, a decline of 18 per 
cent. The freight tonnage was 16 per cent greater, 
and exceeded by 64 per cent the heaviest previous 


lower average rate gross earnings were about $186,000. 
less than in 1892. 

The net earnings in the late year were $214,514 bet. 
ter than in the year preceding and left the company g 
surplus above the year’s charges in the sum of $241,433, 
This surplus has been used in providing betterments 
and to pay for a new extension. At the beginning 
of the fiscal year, when all the conditions looked 
bright, it seemed as if a resumption of dividends on 
the preferred shares was among the probabilities. 
of the early future, but with the adverse develop. 
ments that have since succeeded, the management 
wisely concluded that the present was not the time for 
making a division of profits. While it is a source of 
regret, says Gen. Palmer, that the period of dividend 
abstention has to be extended somewhat longer, he 
hopes it will be considered a partial compensation that 
some 37 miles of a new and promising feeder have been 
added without the issue of any securities for which the 
Rio Grande is responsible and without incurring any 
indebtedness—which is certainly quite a noteworthy 
record. 





THE CROPS OF 1896. 


The October report of the Agricultural Bureau at 
Washington was issued at the close of business last 
Saturday. The figures ought to furnish a pretty good 
idea of the current year’s crops, now that we are so near 
the end of the season, and should also foreshadow the 
estimates which the Bureau is likely to make when 
its final report is issued at the end of the year. In 
this we are referring more particularly to the grain 
crops ; the Bureau also makes a report on the condi- 
tion of the cotton crop, placing the average for the 
country at 60°7 this year against 65:1 at the same date 
in 1895, but if any one should take these figures as in- 
dicating the relative size of the crops in the two years 
he would be entirely astray, if for no other reason than 
that the acreage the present year is 129 per cent larger 
than it was last year. Entirely apart from this, how- 
ever, no one can at the present stage give any reliable 
opinion as to the probable size of the 1896 crop. In 
the following we show the averages of condition and 
the averages of yield per acre for the various crops, a8 
contained in the present report of the Bureau, adding 
for comparison similar figures for the seven preceding 
years taken from the October reports of the Bureau in 


those years. 
CONDITION OF CROPS. 


1896. 1895. 1894 1893. 1892. 1891. 1890. 1889 
2 90°5 955 64°2 751 79°83 92°5 706 917 
Buckwheat86'0 84'8 720 73% 85°6 92°7 90'7 900 
Potatoes ...81°7 87°4 64:3 71°2 66°7 91°3 61:'7 77% 
Tobacco. ...76°9 80°3 84°5 74-1 83-0 93°83 85°4 80°7 
Cotton ..... 60°7 G6o'l 827 707 733 75°7 80°00 815 

AVERAGE YIELD PBR ACRE—BUSHELS, 

1896. 1895. 1894, 1893. 1892. 1891. 1890. 1889 
Wheat...... 119 125 13'1 113 13°4 15°3 lll. 86129 
Bye... 213°3 14°4 13°7 13°3 12°7 14°4 118 119 
Oats......00 24°3 296 24°5 23°5 24°3 28°9 19°8 274 
Barley..... 23°6 26°4 19°3 21°7 23°7 25°8 21:0 223 


It will be observed that in the case of corn, which is 
in some respects the most important crop in the coul- 
try, the Bureau places the average of condition at 90° 
this year against 95°5 last year—that is, only afew 
points lower than in 1895, when the crop was of ul- 
precedented extent and was estimated at 2,151 million 
bushels. On the basis of this somewhat lower condi- 
tion, and allowing for the change in acreag>, the crop 
the present year will amount to about 2,012 million 
bushels. But if we work out the results separately 





year in the history of the road. But on account of the 


for the different States from the averages of conditions 
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and changes in acreage for those States as given by the 
Bureau, we get an aggregate of 2,175 million bushels. 
It is propar to say that the estimstes of the crop mid; 
by other authorities ran as high as 2,500 million 
bushels. . The following shows the corn condition 
figures in comparison with preceding years for the 
leading corn-producing States. The most striking 
changes are found in the case of Nebraska, where the 
condition the present year is reported 101 agajnst only 
50 last year and 14 the year before, and in the case of 
Texas, where the condition the present year is stated 


at 41 against 104 last year. 


CONDITION OF CORN. 





sa ; 
Statds. 1896. | 1895. | 1894. | 1893. 1892. | 1891. | 1890. 


Teseee} 102 | 


| 


Nebraskea......--. 
Michigan 


Tonnessbe..-. 
Kentucky | 97 
Pennsylvania... | ae) ee il 
Av'ge U.States.) 90°5 | 95°5 | 642 
In regard to wheat and oats, as the Bureau reports 
the yield per acre and has previously reported the 
acreage, it is possible to indicate very closely what the 
Bureau estimates the crop for each of the different 
States. The yield per acre for the country at large is 
put ‘lower than last year for both cereale—for wheat 
the average is given as 11°9 bushels per acre against 
12°5 bushels, and for oats 24°3 bushels agaiast 29-6. 
Below we show the indicated wheat production by 


States. 








1, 








WHEAT CROP FOR FIVE YEARS. 





Pro- 
duction, 
1892. 
Bushels. 
88,922,000 


Pro- 
duction, 
1893. 


Bushels. 

38,914,608 
35,579,404) 39,885,000 
80,694,685) 41,210,000 
23,251,973| 70,831,000 
$4,852,517) 39,157,000 
15,307,313) 28,370,000 
26,438,208; 34,998,000 
20,521,389 31,767,000 
15,287,552) 24,834,000 
19,920,714] 23,854,000 
18,351,508 19,331,000 
10,790,885, 9,779,000 
8,634,485 8,814,000 
10,581,461 11,635,000 
9,883,725 9,905,000 
6,749,221 7,257,000 


Pro- 
duction, 
1891. 


Bushels. 
48,441,471 
43,644,064 
37,752,153 
35,315,259 
30,376,705 
33,312,370 
33,635,900: 
15,934,255 
23,353,920 
20,232,055 
18,848,700 
10,441,071 
9,366,176 
11,005,953 
9,108,420 
10,737,400 


Pro- 
duction, 
1895. 


Bushels. 
32,215,579) 
20,294,492 
65,584, 155 
22,919,566 
40,097,798 
19,060,712 
61,057,710 
29,261,188 
18,499,963) 
15,237,803 
20,456,429 
11,362,720 
8,616,218 
9,501,225, 


Indicated 
| Product’n, 
| 1896. 


| Bushels. 
ODIO... woce-cee .0-ss00-| 21,748,000 
Riss dicwndeseccons | 20,446,000 
Minnesota.. | 
Kaasas...... 
Caiifornia. ° 
Milinois......... ...| 25,922,000 
North Dakota..........) 25,300,000 
South Dakota........... | 25,861,C00 
Missouri.................) 15,178,000 
| 14,424,000 
17,316,000 
9,842,000) 
9,672,000 
6,496,000 
7,428,000 








7,195,952) 


10,504,900] 13,454,778) 





an ts ammienenons — 
. . 328,396,000) 395,516,193/391,509,185/ 325,994,651 43%,749,000 


All others 
Total United States... 


8 3,570,000 


4113 946,000 





71,556,754) 64,758,231 
467,102,947 | 460,267,416 











70,137,074 77,200,000 


396,131,725 '515,049,000 





Thus these figures’ point to a total wheat production 
of about 412 million bushels this year, against 467 mil- 
lion bushels last year, a loss of 55 millien bushels. It 
is generally admitted that the crop the present year is 
smaller than that of last year, but a great many hold 
to the opinion that the Bureau’s estimates have all been 
too low in recent years. The falling off the present 
year is chiefly in the spring-wheat S:ates, where the 
yield in 1895 was phenomenal, while on the other hand 
in the case of the winter-wheat States, where the yield 
last year was poor, there is little or no improvement. 
The leading spring-wheat Statee are Minnesota, North 
and South Dskota; for Minnesota the yield is 45 mil- 
lion against 65 million bushels, for North Dskota 25 
million against 61 million, and for South Dakota 25 
million against 29 million, giving a falling off for the 
three States of, roughly, 60 million bushels. In the 
Winter-wheat territory of tha Central West, Illinois 
shows a crop of 26 million bushels against 19 million ; 





Kansas, 294 million, against 23 million; [diana, 
roughly, 20,000,000 bushels in both years, and Ohio a 
crop of only 22 million bushels, against 32 million 
bushels. 

We have also worked out the results as to the oats 
crop by the same method—that is, by applying the 
figures of yield por acre to the previously reported 
acreage. The indicated crop for the leading S ases, in 
éomparison with previous years, is shown in the fol- 


lowing. 
OATS CROP FOR FIVE YEARS. 





Pro- | Pro- 
duction, | duction, 
1393. | 1892, 


Bushels. Bushels, 
83,812,178] 75,063,000 
95,418,231/ 95,841,000 
41,562,194! 43,573,000 
46,680,286] 50,572,000 
29,145,202| 44,094,000 
27,235,730] 26,364,000 
29,034,229] 21,093,000 
80,601,098} 29,464,000 
30,208,728| 38,729,000 
23,177,1'8| 27,809,000 
28,983,595) 43,131,000 
82,092,170} 29,175,000 
10,752,090} 12,510,000 


Pro- 
duction, 
1894. 


Indicated | Pro- 
Prod «ct’n,| duction, 
1896. 1805. 
Bushels. | Bushels. | Bushels. 
84,584,000 73,707,130, 102,050,302 
107,932,000! 182,967,388 96,555,672 
55,431,000 77,495,084) 50,86),073 
61,342,000 63,020,269, 57,870,014 
-| 20,690,000) 30,075,992) 25,703,975 
30,630,009) 41,404,993) 2v,143,237 
19,854,000! 80,547,699) 25,440,044 
33,290,000 36,536,311) 26,224,740 
46,298,000) 45,666,354 30,320,758 
«++| 29,258,000, 23,265,192) 21,420,574 
.| 33,907,000) 39,911,696 19,747,400 
9,496,000) 25,805,595 35,800,040 
10,833,000} 19,067,914) 14,114,407 
17,069,000) 18,154,774) 5,992,972| 16,460,013) 18,472,000 
13,821,000] 14,569,178) 20,013,114) ccneaaea 15,177,000 


577,492,000) 712,735,520 571,281,517/ 535,045,417 |574,267,000 
92,501,000) 111,458,017) 90,805,411) 103,906,038) 86,743,000 


..}669,993,000|824,443,537 462,085,925 638,45 1,850/46 1,085,000 


Michigan.... 
Nebraska.... 
Indiana. 














Total U. &.. ... ...... 

Roughly, the oats crop, according to the foregoing, 
is 670 million bushels this year against 824 million 
bushels last year. The bulk of the decrease is in Iowa, 
where the crop for 1896 is pat at 108 million bushels 
against the excaptional total of 183 million bushels for 


1895. 








GROWTH OF MOBILE & OHIO. 

The Mobile & Ohio is being oparated in such a quiet 
way that the fact that its traffi> and earnings are being 
steadily developed is apt to be overlooked. The sys- 
tem is not a very large one, as systems go now a-days, 
but it is a very eld one, and it connects important 
parts of the country. Tne management has always 
been very highly respected and desarvedly so. Mr. 
William Butler Dancin, the Caairman of the Board, 
has been connected with the property for over twenty 
years, and he has administered it with rare fid:lity. It 
may be said, too, that his move in securing for the 
road some years ago the services of Mr. J. OC. Clarke 
as President has been of great advantage to the 
property. 

In the late year gross earnings increased $349,082, or 
over 10 per cant; net earaings $173,366, or 16 per 
cent. What makes this increase particularly note- 
worthy is that it occurred in faco of a falling off in 
one quite important item of freight with Southern 
roads, namely cotton. Tne cotton crop was short last 
season, and hence the road carried only 230,412 bales 
against 353,964 bales, and the revenue therefrom was 
only $208,376 against $273,634. We notice that the 
coal traffic was also a littls smaller, having been 
240,630 tons against 241,086 tons, and the revenue 
from it $118,341 against $138,047. Nevertheless ag- 
gregate tonnage of all kinds was 1,829,538 tons 
against only 1,608,632 tons, and the tonnage 
movement one mile 340,217,936 against 236,271,309. 

The management, as we know, has been making de- 
termined efforts to build up an import business in 
trop'cal fruits at Mobile, at the samo tim» trying to 
stimulate the export basiness from the sam2 point, so 
as to furnish a movemont of traffic in both directions, 
and these efforts have evidently b3en attended with a 
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large measure of success. But the passenger traffic 
has also been developed in a very marked way, the 
number of passengers carried in 1896 having been 705,- 
605, against only 598,194 in 1895, and the number one 
mile 25,505,304, against 20,416,878. The passenger 
revenues were $542,242 against $441,959, and the 
freight revenues $2,623,276 against $2,417,733. 

The further increase in 1895-96 makes both the 
gross and the net earnings the largest in the road’s 
history. As indicating the growth that has been 
established during the last ten years, we present the 
following comparison. 





1895-96. 1885-86. 
PN Aids encaghddvcecaticancve 687°6 687°6 
b > 

Gross ine. ola gratin ished cee ocd 2,079,189 

Expenses and taxes. ..........secccece 2,325,202 1,552,265 

Net earnings......... PRN en 1,293,869 526,924 
Interest charges— 

| a are ere scocse. S6GRCR 520,237 

EERE LEC EL EOE PTE FEET none 605,500 


Thus in the ten years gross earnings have incraa-e} 
from $2,079,189 to $3,619,071, or nearly 75 per cent, 
and net earnings from $526,924 to $1,293,869, or 
almost 150 per cent. The record is in some respects 
altogether unique. For instance, in the whole ten 
years absolutely no change has occurred in the mileage, 
while in the case of the fixed charges, if we combiue 
for the earlier year those which were simply dependent 
on earnings with those that were obligatory, and com. 
pare with the charges for 1896, we find that there has 
actually been a decrease in the interval. That is, 
total charges were $1,125,737 in 1885 and only $1,059,- 
632 in 1896. What other companies can show a re 
duction in fixed charges during the ten years? 

It will be observed that the surplus above charges 
for the late year is $234,237. Of this $143,645 was 
applied in the reduction of the principal of the car 
trusts, leaving a balance of $90,592. The company in 
the previous year extinguished its floating debt by the 
sale of general mortgage bonds, and now has only the 
car trust indebtedness to meet, amounting on June 30 
1896 to $225,468, of which $77,645 will mature during 
the current year. 





CINCINNATI AND 1HE CINCINNATI SOUTHERN 
RAILWAY. 

The following has been sent us by a citizen of Cincinnati, 
the head of a large manufacturing concern : 

CINCINNATI, Oct. 13, 1895, 
Editor Commercial & Financial Chronicle. 

Dear Sir :—I enclose clipping from ** Harper’s Weekly ” of 
October 3, 1896, entitled ‘* Cincinnati’s Municipal Railway.” 
The article, by reason of misconception or mis-statement of 
facts, is liable to mislead the reader, and to greatly misrepre- 
sent the financial standing of the city of Cincinnati. 

In all courtesy, as the article in question was printed prom- 
inently in a publication having a large circulation, I ask for a 
brief statement of the facts. 

The ownership of the Cincinnati Southern Railway Com- 
pany—338 miles of first-class road—is vested in the City of 
Cincinnati. Upon this property Cincinnati owes $18,600,000, 
represented by her municipal bonds. 

Against these bonds, the Sinking Fund Trustees hold in 
bonds and cash about $5,000,000, raised by taxation as Sink- 
ing Fund; hence, Cincinnati’s net liability on this accouat is 
a trifle over $13,000,000, 

Cincinnati’s interest on these bonds is promptly paid. The 
city has never defaulted, and the road is not in the hands of 
a receiver. 

The road is advantageously leased to"a company which has 
not ‘‘ defaulted on the rental.” 

By reason of malfeasance of an officer some years ago in 
the over issue of stock the property of the leasing company, 
representing a capital stock of $3,000,000, is in the hands of 
the Court; but this complication does not affect Cincinnati’s 
interest in the revenue from the road. The rental has been 
regularly paid, and its payment is secured by first mortgage 
upon all the property of the leasing company. 





a am would pay imto her treasury over $1,000,000 an- 
nually. 

The feasibility of acquiring such ownership rests upon the 
following basis: 

The outstanding bonds will mature in from six to ten 
years. The present rental more than provides for the inter- 
est upon the net liability of the city ($13,000,000). 

When these bonds mature they can no doubt be refunded 
at 4 per cent, making an annual fixed charge of $520,000. 

The rental, now $1,090,000, will then be, as per terms of 
the lease, $1,250,000, leaving the city $730,000 per annum 
net, which, if used as a sinking fund, will absorb the princi- 
pal debt in about fifteen years, thus yielding the city of Cin- 
cinnati a reasonable expectation of unembarrassed owner- 
ship within twenty-five years, if the city should decide to 
hold the road for that time. 

The recent ‘‘offer to buy” the road was rejected by a popu- 
lar vote, and it was rejected presumably because the offer 
was not satisfactory, though it is proper to say that the vote 
against the proposition was small. 

The majority of the stock in the leasing company is the 
property of solvent railway corporations, who are amply 
able to take care of their legal obligations, and it is an error 
to attribute to Cincinnati, as the owner, any participation in 
the embarrassments of the leasing company. 

I may add that the annual report of ths leasing comoany, 
just rendered to the Court, shows a substantial increase in net 
earnings for the past year. 

Truly yours, A MANUFACTURER OF CINCINNATI, 





IMPORTS AND EXPORTS FOR SEPTEMBER. 

The Bureau of Statistics has issued a detailed statement of 
the foreign commerce of the country for the month of 
September, 1896 and 1895, and for the nine months ending 
September 30 in 1896 and 1895, as follows: 

















MERCHANDISE, 
Sete, 9 mos. end. Sept. 30. 
1396.—Exports—Domestio.....-..---. $33,734, $650,951,318 
TOTCiLD..2.--+0 eccese 1,3 '4, oa2 15,078,068 
WOO. a.cnae, stcnseciase-setioto 335 ,098,594 $666,029,336 
Imports—Free of pte scnecseon OS - 941,677 $238,295,639 
Dutiable..ccc.ccs-cce BU; 881,028 028 233,852,505 
Bétel..ccs © sesso @seessesecece $50,325,705 $52. 2,053, 144 
Excess of exports......-...00---ce0 --02 $34,272,839 $143,97 971,242 242 
1895.—Exports— Domestic --eee $97,063,318 $546,424,359 
ee 1.476,255 11,503,107 
TPotal..oce © vtaddenendteenads eee $557,927.466 
Imports—Free of duty.... ... * 1.563,563 $235,037,990 
Dutiable............. 34,736,757 316,005,149 
WWE coccs ccoese nbeenesene $65,305 : 320 $601,.013,139 





eccce-coecescee $5,765,257 $43,115, 673 


GOLD COIN AND BULLION. 

$61,050 
scccc-cccee 34,159,130 
w+ -see-ceene $34,093,080 
--seeee- eee $17,424,065 


Excess of iuports...... 


$55,570,421 
61,838,356 


$9,313,435 
$73,190,282 


1896.—Exports.. 
BEOUER.. «cc. cccae-< 


Pree rr Peer r eer er) 











Excess of imports.. 
1895.—Exports.... 































Imports. ... atti <aer ua 749,456 23,339,939 
Excess Of OXPOrtS cee -oe--eee « -ceae $16,674,609 $44,350,343 
GOLD IN ORE, 
1896.—Exports.... $32,505 $114,201 

Imports..... 183,68 _h 356,019 
Excess of imports .........-.c0 $151,103 ~ $1, 241,318 
1895.— Exports........ $5,884 $326,653 

Imports....... 173,935 1,303,112 
Excess of imports ........... cae — $168,051 $979,459 

SILVER COIN AND BULLION. 
1896.—Exports...c0e -.. -«- wer $46,441,041 

ee RE 741,673 8,454,637 
Excess of exports. ......cce.cccoe cccce $4,792,432 $37,984,404 
1895.—Exports ......cce-cccoe cocce--- $1,399,394 $33,664,610 

I... nin. cceccussdcesiabucds | EP 7,980,664 
Excess of exports........ -sccc--02 «- $3,613,201 $30,68 3,946 

SILVER IN ORE. 
1906.—EXperts ...c .cccanese .cocce-ce $163, 880 $56 1,842 

PNUD dntencd db. helinecusenes 1,212,605 13,216,568 
nS OF BUROEEN. 6.0 ccndas+0se+sessecs ~ $1,043, 725 $12,651,726 
1895.—Exports......-cce-coe-ccce--ccce $33,065 $99,935 

BORDOTER. 2.40. cccnnsces.cencseden 982,997 9,123,483 
nde OP TGNGOOES . ccc. cctsse 200, <edes $9L4,932 $9,023,493 





STOCK HXOHANGE CLEARING-HOUSE TRANSACTIONS,— The 
sabjoimed statement includes the transactions of the Stork 
Exchange Clearing-House from October 5 down to and 
including Friday, October 16; also the aggregates for Janu- 
ary to September, inclusive, in 1896 and 1895. 

STOCK BXOHANGE CLEARING HOUSE TRANSAOTIONS. 











Cincinnati still enjoys ‘‘the pleasing prospect of owning 
free of all encumbrance in comparatively a few years, an as- 








— Shares, both sides.-—~ -Balances, one side-—-—~ Sheets 
Oleared. Total _ Shares. Value Shares. Oash, Cleared. 

1895— 
January,. 13,593,500 896,200,000 1,091,000 63, they 000 1,483,100 6,434 
february.. 12,030,600 762,100,000 997,500 55,000,000 1,133,500 6,515 
19,057,700 1,207,500,000 1,493,600 85, 100, 000 1,926,400 6,540 
‘ 36, 799.200 1,004'800,000 1,710,500 94,500,000 1,399,300 6,434 
> 28'220,100 1:603,400,000 8,151,900 162,900,000 2,157,200 7,398 
Ge 365 600 1,101, D0, 000 2,070, 100 114,500,009 1,544,400 6,402 
22,270,400 1,457,975,000 2,345,900 132,400,500 2,101,100 6,939 
ust... 18,349,100 1: 281, "700,000 1, 975,200 127,000,000 = 1,994,300 6.792 
September 24 .738,200 1, 544, 100,000 2, 3,742,000 116,409,000 2,241,500 6,756 
9 mos.... 171,424,400 10,858,975,000 17,57 577,700 700 981,800,500 15,980,000 59,205 
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~Shares, both sides — -— — Balances, one side. —-— Sheets 




















Cleared. Total Value. Shares. Value a —e 

1896— 15.298,500 987,700,000 1,614,200 _$8,400000 1,445,000 6,876 
Raeary, 17,004,900 1,068,600,000 1,905,500 106,300,000 1,364,400 6,261 
ebraary: 74,675,C00 1,066,600,000 1,631,500 91,000,000 1,452,800 6,811 
se 14,662.2 984,000,000 1,989,100 99,600,000 1,233,300 6,468 
10,291,600 _ 750,800,000 1,122,000 69, LU0, 923,800 5 732 

*, 15,489,600 1,132,400,000 = 1,594,100 .900.000 1,325,500 6,367 
Teen, 21,158,300 1,398,500.000 1.9 8,600 107,500,000 1'866.200 6,004 
July en. 16,537,200 1,981,900,000 1,301,700 69,800,009 1,600,800 6,285 
September 17,640,200 1,185,100,000 1,559,100 _ 86,200,000 1,624,900 7,171 
9 mos..+ 144,757,500 9,635,600,000 15,326,800 813,600,000 12,836,700 58,970 
Oct. 5-.1,066,900 67,400,000 99,400 5,000,000 63,800 329 
« §6.. 779,800 53,700, 79,300 4,200,000 69,700 310 
« 7.. 453,000 31,200,000 43,800 2,400,000 39,709 279 
« 8... 765,800 54,500,000 3,300 4,300,000 105,700 311 
“ 9.. 895,900 61,000,000 82,300 4,500,000 66,200 316 
Tot. wk..3,961,200 267,300,000 378,100 20,400,000 345,100 1,545 
Wklastyr4,647,500 292,600,000 490,900 27,200,000 371.000 1,643 
Oct, 12..1,208,000 88,473,000 99,100 5,600,000 97,700 319 
« 18.. 502,600 33,500,000 52,900 2,900,000 45,900 289 
“ 14., 822,900 48,700,000 3,000 3,900,000 112,500 299 
“ 15.. 701,300 44,400, 73,900 3,400,000 47,900 313 
“ 16.. 606,400 41,700,000 64,000 3,300,000 47,300 304 
Tot. wk. 3,841,200 256,773,000 352,900 19,100,000 351,300 1,524 
Wklastyr3,674,200 250,200,000 403,000 24,500,000 304,200 1,601 


The stocks cleared now are American Cotton Uil common 
American Sugar common, American Tobacco common, Atch- 
ison, Central of N. J., Chesapeake & Ohio, Chicayzo Burlington 
& Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com 
mon, Chicago & North Western common, Chicago Rock Island 
& Pacific, Delaware & Hudson, Delaware Lackawanna & 
Western, Distilling & Cattle Feeding, General Electric, Lake 
Shore & Michigan Southern, Louisville & Nashville, Manhat- 
tan, Missouri Kansas & Texas preferred, Missouri Pacific, New 
York Central, New York Lake Erie & Western, New York & 
New England, New York Ontario & Western, New York Sus- 

uehanna & Western preferred, Northern Pacific preferred, 
ational Lead common, Philadelphia & Reading, Southern 
Railway common and preferre¢ , Tennessee Coal & [ron, Texas 
& Pacific, Union Pacific, United States Leather common and 
preferred, United States Rubber common, Wabash common 
and preferred, Western Union and Wheeling & Lake Erie 
common, 
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[From our own correspondent. | 
LONDON, SATURDAY, October 3, 1896. 

The Presidential canvass in the United States contiaues to 
have a depressing effect upon American railroad securities at 
the London Stock Exchange; nevertheless the cessation of 
gold shipments to your side, and a growing impression among 
certain classes of professional operators here, in London, at 
Amsterdam and at other centres upon the Continent where 
American securities are largely dealt in, that, as the time of 
election approaches, Mr. Bryan’s chances become worse and 
worse, is tending to induce buying at the present low level of 
prices, 

The Czar and Czarina remain at Balmoral on a visit to 
our Queen, and although the visit is purely of a private 
nature, and it is officially stated that it has no political signif- 
icance, still the fact that two such power fzulrulers, near 
relations, are spending some time together under the same 
roof, is felt to augur some sort of an arrangement for the 
settlement of affairs in Turkey. When the Russian Emperor 
leaves this country he will go direct to Paris on a visit to the 
President of the Republic. If any kind of arrangement is 
arrived at between the Czar and the British Government it 
is generally felt that the French Government would acquiesce; 
consequently, any serious trouble arising out of the alarming 
state of Turkey is considered less probable than appeared 
likely a week or two ago. The representatives of the great 
Powers at Constantinople have addressed a strongly worded 
note to the Porte, charging the Turkish Government with 
complicity in the Armenian massacres, and aithough these 
notes have not heretofore accomplished much good, it is 
hoped that this one may have the effect of inducing the Sul- 
tan to maintain some sort of order at Constantinople until an 
arrangement can be arrived at between the great Powers. 

The silver market has been quiet throughout the week, the 
Price of bars closing at 30 5 16d. per ounce. There wasa 
g00d demand for India Council Bills on Wednesday, when 
the usual 40 lacs were offered for tender. The amount applied 
for exceeded three crores, as against over four crores on the 
Preceding Wednesday. The price obtained was a small frac- 
tion lower, Dealings in silver securities upon the Stock Ex- 
change have been dull, as has, indeed, been the case through- 
out nearly all departments. 

The recent heavy rains which followed the prolongea 
drought have naturally done considerable good in filling the 


dried-up water courses and improving the condition of mead- 
owlands throughout the country; but upon large tracts of 
land in the North of England, and especially in Scotland 
where the corn harvest had not been gathered, the rain has 
wrought great damage. The barley crop in Scotland which, 
it was hoped, would be one of the largest of recent years, it is 
now feared will be a very moderate one indeed, and in many 
acres of cornfields in the North and West of England it has 
been impossible to do anything with the corn which had been 
cut and which had been lying on the ground throughout the 
drenching rain. Potatoes are now being dug up all over the 
country, and their condition is found to be far from satisfac- 
tory. In many places the potatoes are so bad as to be quite 
unfit for ‘‘pitting;” consequently they are being hurried to 
market, and it is thought that later in the year the supply 
will run very short and consequently a rise in price is looked 
for. The average price of wheatin the 196 scheduled markets 


of England and Wales for the week ending on Saturday last 
was 24s, 4d., as against 233. per quarter for the corresponding 
week last year. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 









1896. 1895, 1894, 1893. 
Sept. 30, Oct. 2. ct. 3, Ost, 4. 
£ £ £ £ 
SNE... i cendendsontes 7 28,033,615  27,113.025 26,363, 60 26,561,500 
Pablic deposits...cccccoceses o « 4,407,316 6,722,739 4,314,135 6,532,895 
Uther deposits .... ... ....sse0. 48,035,416 47,501,360 986,443,376 29,872,867 
Government securities.......... 14,944,906 14,825,088 12,237,618 12,887,598 
Othersecurities — .. ...+.- 30,034,782 25,316,778 19,012,210 24,717,504 
Reserve of notes and coin.. 29,152,527 32,459,290 27,891,769 16,454,493 
Coin & bullion, both departm’ts 40,356,442 42,772,315 37,455,020 26,765,993 
Prop. reserve to liabilities. .p. c. 524 595¢ G55 4556 
Bank rate -.. -per cent 8 2 2 +3 
Consols, 24 per cent ... ° 110 107 11-16 101% ORY 
— seick seen 30 5-16d. 30 11-164. *2vd, 83744, 
Clearing-House returns.......-.. 150,937,000 192,194,000 142,054,000 143,751,000 
* October 4. + October 3, 


The rates for money have been as follows: 









































Interest aliowed 
P Open Market lates. 
= for deposits by 
3 sonora 
J Bank Bills. Trade Bilis. Dise’t H’se 
London. * | Joint 
§ Three | Four | Sta Three | Four Siz Stock | At |7to14 
| Months| Months Months| Months|Months|Months| Banks.|Call.| Days. 
Sept. 4 2. = | 13-16) 144 14 146 134 % 4 % 
ad 11|* |154@134 14@1% 13544@2 2 2 246 1 1 1 
“ 18) 214|14@% + |14%@24| 24 | 26 |24@2%) 1 1 1 
- 25) 3t} b 24@% 24@% 24 23 |23@3 1% jl 1% 
Oc 2s | 4 1% |11516-22%a2K4'24@23%% 96 | 16 [1 | 13% 
* 21g Sept.10. $113-16@1%. b2 1-16@24. + Sept. 24. ¢ 113-16@%. 


The Bank rate of discount and open market rates at the 
shief Continental cities have been as follows: 























Oct. 2. Sept. 25. Sept. 18 Sept. 11, 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market] Rate. | Market} Rate | Market; Rate. | Market 
> eae 8 2 2 2 2 1% | 2 154 
DOs sn ccscaae 4 334 4 3% 4 334 4 314 
Hamburg...... 4 334 4 3% 4 334 4 344 
Frankfort..:... 4 334 4 4 4 3% 4 836 
Amsterdam....| 3 236 3 24 3 24 3 2 
Brussels........ 3 234 3 2 8 2 8 1% 
Vienna..... ... 4 4 4 4 4 4 4 38% 
3t. Petersburg. 8 514 6 5% 6 544 6 54 
Madrid......... 5 5 5 5 5 5 5 5 
Oopenhagen... iM the ‘Me “ke 6 ae Sle 31g 

















Messrs. Pixley & Abell write as follows under date of 


October 1: 

Gold—The demand, although still absorbing all arrivals, has hardly 
been so keen the last few days, and it would appear 43 if the shipments 
to the States had stopped. The only movements at the Bank are some 
small withdrawals for Egypt and New York, in all £93,000. Arrivals: 
Capetown, £22,000; River Plate, £26,000; Australia, £50,000; Vera 
Cruz, 223.000; West Indies, 263,00 total, 2387,000. Shipments : 
Bombay, £18,000; Calcutta, £1,000—total, £19,000. 
Silver—The market has remained without change at 305,;;d. A few 
transactions have taken place at slightly better figures. New York 
has been « moderate seller. Arrivals: New York, £183,00); West 
Indies, £7.00u—total, £190,090. Shipmerts: Bombay, £150,500: 
Caleutta, £5,000 —total, £155,500. 

Mexican Dollars —For some time little has been doing in these coin, 
The nowinal priee is 1d. under that of bars. 


The quotations for bullion are reported as follows: 








{ { { 
Govp. | Oct. | Sept. | SILVER. | Oct. | Sept. 
London Standard. 1 | 24. London Standard. 1. | 24. 
ae & 16. ¢&. | @ | @. 
Bar gold, ftine....0z..77 10477 11%, Bar silver, fine...02z. 305,,, |305,¢ 
Bar gold, parting.oz. 77 +1 78 O% Bar silver, contain- | 
Spanish, old...... 0z.76 114976 lle ing ders. gold..0z.'30!1;¢/ 30111 
New... .........02..76 219/76 219) Cake silver.. ....07.:32 1)4|32'lig 
U.S. gold coin...0z..76 72,76 72 Mexican dollars.oz. 295,. (2954 
Germ’n gold coin.oz. 76 3% 76 3% H 
French gold coin.oz. 76 3% 76 3% | 








The following shows the imports of cereal produce into 





the United Kingdom during the first four weeks of the new 
season compared with previous seasons : 
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[= : a 
IMPORTS. notes S»ptember 1, together with the amounts outstanding 
1896. 1895. 1894. 1893. | October 1, and the increase or decrease during the month; 
Emportsof wheat,owt. 4,6 s.n0e J-.se,se0 pets; eter also the changes in legal tenders held for the redemption. of 
Oat TT L22EF80 . az's80 1/2803 1;198/691 | bank notes up to October 1. 
OMB... 206. coccescenscce 222,855 ~ 214,200 1/7,910 141,339 wa'wonal Bank Notes— 
Beans........-..-.---. _ 169,850 357,570 409,77 _ 49',823 | 4 mount outatanding September 1, 1896... $229,526,449 
Endian corn..... ..... 5,615,600 3,495,900 1,814,960 2,519,025 | 4 mount issued during September............| $4,423,935 
PIOUP .......c0---2---. 1,723,580 1,399,300 Se oe 2,1 sage Amount retired during September......... co 493,401 4,025,581 
s avatlahia s i sive of stocks on aon Ake ame 
ann for consumption (exclu dainend ebttteniing Oth. & S000 .00: $233,552,030 
; 1896. 1895. 1894. 1893. th Reali, inte 4 
Wheat imported. owt. 4,699,090 7,160,400 6,603,802 5,783,780 pr -4 on dapectt to redeem national bank 
{mports of flour...... 1,7 3,580 1,399,300 1,582,678 2,118,372 | " ‘notes September 1, 1896. ........  -....... $19,232,875 
Gales of home-grown.. 2,355,873 1,235,871 1,234,799 2,043,765 Amount deposited during September. ..... $54,865 - 
eit -css-ncccesc SEREOS 0,795,571 "9,481,279 9,945,917 Am’t reissaed and bank notes retired in Sept. 403,404 a. 8,539 
1896. 1895. 1894. 1893. Amount on deposit to redeem national 
Aver. price wheat,woek.243. 4d. 238. 01 193. Sd. 268. 94.] bank notes Oct. 1, 1896........ ...--.. $13,384,336 
Average price, season..233. 9d. 22s. 10d. 2ls. 1d. 25s. 11d. * Circulation of National Gola Banks, not included in above, $87,327, 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1895. 1894. 
Wheat ....... ...qrs.1,495,000 1,435,000 1,828,000 1,833,000 
Flour, equai to qrs. 245,000 275,000 269,000 299,000 
BEBO. .ccescoeccesscce 1,140,000 1,210,000 620,000 346,000 





English Financial Markets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are raported by cable as follows for the week ending Oct. 16: 

















l l l 
Lonpon. | Sat. | Mon. | Tues. Wed. | Thurs.| Fri. 
— -— — OO | | | 
Silver, per TT 2915;¢| 297% | 29% | 29% | 297% | 3013 
Donsols., new, 2% p.cts.| 109 103% {103% [1089 |108'9 10814 
For account ...... ..../109'a |1087% (109 |10853 108° 
Fr’oh rentes(in Paris) fr.| 101-60 |101°35 |101°55 {01-4749 101°35 |101-40 
Atoh. Top. & Santa Fe.| 12% | 12% | 12% | 13% | 13% | 13% 
< an Pacific....... | 5853 | 57% | 58% | 594 | 59% | 587% 
Chesa e & Ohio..... 13% | 144 | 14 145% | 14% | 149 
Ohio. Milw. & St. Paul.| 7i48 | 70% | 718 | 73 733 | 717% 
Deny. & Rio Gr., pref..| 43 421g | 42 431g | 44 4353 
Erie, common ..... -...| 13% | 13% | 14 1453 | 1453 | 1433 
1st preferred ......... 39% | 31 | 32 33 33% | 321g 
Milinois Central......... | 91% 91% 92 94 94 94 
Lake Shore ............. 14819 |148 [14819 [14919 |149%9 /149 
Louisville & Nashville.| 43% | 43 43% | 447% | 44% | 437% 
Mexican Central, 4s ...| 69 68% | 68% | 69 69 681g 
Mo. Kan. & Tex., com..| 104 | 104 1033 | 11 1U, 1l 
N. Y. Cent’] & Hudson.| 94% 94% | 95 95% | 9449 | 944 
N. Y. Ontario & West’n| 1349 | 1353 | 135 | 14% | 14% | 14 
Norfolk & West’n, pref.) 1453 | 14% | 15% | 15% | 15% | 1533 
Northern Pacific, pref.| 20 1953 | 1919 | 20% | 21% | 20% 
Pennsylvania .... ...... | 53 534g | 53% | 533g | 5333 | 5333 
Phila. & Read., per sh..| 13% | 11%9 | 1153 | 12 12% | 117% 
South’n Railway,com..| 848 8 81g 81g 8 81g 
Preferred...... i bil 24% | 23% | 23% | 2533 | 25% | 24% 
Union Pacific...........| 6% 61g 6% 678 Tg 7% 
Wabash, preferred..... 144g | 14 14% | 14% | 15 14% 




















* Final instalments paid. 


Gommercialand Biscellanecous Hews 


ForzGn TraDz oF New YORK—MONTHLY STATEMENT.—In 
addition to the other tables given in this department, made 
up from weekly returns, we give the following figures for 
the full months, also issued by our New York Custom House. 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the nine months 
of the last two seasons. 














| 
MERCHANDISE MOVEMENT AT NEW YORK.| Customs RECEIPTS. 
AT NEW YORK. 





Imports. | Exports. 
1895. | 1896. | 1895. | 1896. | 
s | 8 . ; & + @ Tt 

January ... 44,795,519) 46,438,020 33,801,742| 28,889,726| 10,424,675| 12,818,691 





Lays. 




















Woebruary. . 40.931,021| 38,533,007) 27,377,962) 23,621,575) 10,077,443) 9,342,283 
March...... 42,285,571; 45,383,835; 30,003,815) 27,804,467) 9,320,014) 9,798,203 
April .| 37,918,059) 44,756,001) 29,929,852, 26,157,980) 7,584,037) 8,825,022 
May........ 85,633,091) 40,557,23>| 29,362,948/ 28,083,178] 7,360,959 8,104,105 
June.... ... 36,567,351] 38,702,742) 30,822,094] 25,335,667! 7,213,322) 7,51°,817 
July ... ... 33,254,119] 47,012,303) 30,830,037) 25,813,459) 8,259,048 10,634,765 
August.....' 32,294,914) 43,938,354) 23,060,172) 26,485,213] 8,450,766) 10,299,618 
Geptember.. 32,649,397 41,697,382 30,495,166} 26,573,666) 7,621,220! 9,756,892 

Total... 394,331,042! $47,825,342! 271, 183,745) 238,744,931! 76,310,584) 87,090,396 





The imports and exports of gold and silver for the nine 
months have been as follows: 





GOLD MOVEMENT AT New YorRK. (SILVER—NEW YorK. 




















MONTH. Imports. Exports. Imports. | Exports. 

1896, 1895. 1896. 1895. | 1896 | 1896, 

<_< <a | | 
+ j t t 2 | & | t 

Janvary. 7,217,055 798,166) 10,539,473 25,216,260, 696,854) 4,300,826 
Febraary. 9,791,490; 4,862,012 1,909,180) 1,353,412/  676,292/ 4,363,353 
March...... 230,107, 6,560,178 364,665) 3,103,592 733,195) 4,209,810 
April 706,757) 3,589,361; 3,272,877) 2,374,301 784,472! 4,432,010 
ae 222,058) 4,568,349) 18,635,454| 1,563,453) 793,285) 4,543,575 
pee 378,885) 1,281,934, 5,875,013 63,693} 956,062! 3,545,593 
sas os 359,947 298,897) 8,908.876) 2,219,573) 1,191,471) 5,°63,469 
August..... 3,580,086) 1,234,107 50,5%0| 16,295,750 394,000) 4,896,354 
September .| 39,735,333 500,240 47,805) 16,479,500 749,695; 4,893,377 
PO or pry pee “7.010.208! 40252 ont 
Total ...! 53.25%,448' 23.693,614' 49,712,832) 69,170,848' 7,010,826 40,253,903 





CHANGES IN LEGAL TENDERS AND NATIONAL Bank NOTES TO 
Oct. 1.—The Comptroller of the Currency has furnished 


According to the above the amount of legal tenders on 
deposit Oct. 1 with the Treasurer of the United States to 

eem national bank notes was $18,584,336. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks 
reducing or retiring their circulation, was as follows on the 
first of each of the last five months: 











Deposits by—| Junel. | July 1. | Aug.1. | Sept.1. Oct. 1. 
g R 8 g 
[nsolv'nt bks. 78,722! 829,717| 765,500} 704,565) 668,309 
5,080,000] 5,018,957 


Liquid’g bks.| 4,672,068) 4,989,193] 5,188,102 
’o’g under | 
act of 1874*|14,633,719/ 14,555,121) 13,885,349/13,443,310/13,197,070 
Total. ee 20,374,031!19,838,951' 19,232,875 18,884,386 
“ ACt vi June 20, 1874, and July 12, 1882. 
OoInaGeE BY UNITED StaTe3 Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 


the coinage at the mints of the United States during the month 
of September and for the nine months of 1896. 





















































September. Nine Von ths 1896. 
Denominaten. 7 
Pieces. Value. Pieces. | Value, 
g -_ 

Double eagles....... 140,029] 2,800,580] 1,526,259|30,525,180 
kagies...--... iaied 22,516 223,160 77,794, °777,940 
eagles... 23,021 115°105|  115;857, 579,285 
Phree dollars....cc.| = cccccceel cree soak sada _aeel  <eaneee a 
rter eagl 31 77 5,916 14,789 
~~ 185,597| 3,140,922 1,725,826 31,897,194 
2,700,100} 2,709,100 13,912,512 13,912,512 
100 50| 1,219,415) 609,708 
100 25| 2,950,512| 737,628 
540,100 54,010] 1,290,512) 129,051 
3,240,400) 2,754,185] 19,372,951)15,388,899 
Five cents... ...... 100 5| 6,215,512) 310,775 
One cent.....-...-..| 2,022,100 20,221| 27,235,672, 272,857 
Total minor.......| 2,022,200 20,226| 33,501,184, 583,632 
Total coinage. ...| 5,448,197] _5,915,333' 54,599,961 47,869,725 








NATIONAL BaNKS.—Che following informatioa regarding 
national banks is from the Treasury Department: 
INSOLVENT. 


2,892.—The First National Bank of Springville, New York, is insolv- 
ent, and was oa October 3, 18436, placed in the hands of 
William A. Douglas, Receiver. 
3,215—The First National Back of Mount Pleisant, Michigan, is 
insolvent, and wa3 on October 7, 1396, placed ia the hands 
of Charles M. Wilson, Receiver. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Oct. 8 and for the week ending for general merchandise 
Oct. 9; also totals since the beginning of the first week in 


January. 
FOREIGN IMPORTS AT NEW YORK. 





























For week, 1896. 1895. | 1894. 1893. 
Dry grate bcceoinal $1,531,792 $2,528,702 ' $1,739,407} $1,279,018 
Gen’l mer’dise 6,398,486 7,735,299 5,825,999 5,660,039 

Total ..... -| $7,930,278 7 $7,565,406! $6,939,057 
Since Jan, 1. 
Dry goods..... $88,128,774/$115,554,114! $67,943,356|$103,437,075 
Gen’! mer’dise} 260,369,257 285,911,603} 265,619,309) 335,601,062 
Total 40 weeks|$3 18,498,031 $401,465,722 $333,562,665 $439,038,137 





The following is a statement of the exports (exclusive of 
pecie) from the port of New York to foreign ports for the 
week ending Oct. 12 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 


| 1896. | 





1895 1894. 


1893. 
£ 591,225 $5,833,033) $6,508,617 


For the week.. A $7, 188,059 
Prev. reported 5,136,374 252,373,021) 274,803,778] 232,056,257 


Total 40 weeks $292, 727,599 $258,256,154|$281,312,395 $239, 144,316 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. : 

The following table shows the exports and imports of specié 
at the port of New York for the week ending Oct. 10 and 
since January 1, 1896, and for the corresponding periods in 





























us the following, showing the amounts of national bank 





1895 and 1894: 
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK, 





















































Exports | Imports. 
Week. Since Jan.1. Week. Since Jan.1. 
$12,089,260 $775,364/$33,015, 372 
8,357,541 596,370) 8,1 7,352 
27,002,066 123,950] 14,054,194 
637,236 619,834| 5,706,674 
Mex 6 12,364 244,414 
oe ‘America Lea 2,830,117 85,030! 1,026,357 
All other countries. 40,000 3 4,294 
Total 1896...... $3,040 | $50,956,282 $2.2 13,296 $62,348,657 
Total 1895...... $126,710; 69,903,093 648| 23,580,596 
Total 1894...... 11,000 84, 303,946 349° 421/ «14,565,451 
oo 
| Exports. Imports, 
Silver. - - 
| Week. Since Jan.1. Week. Since Jan.1: 
Goons 2 Britain ...... $890,200/$36 944,145 Ditnnina $13, 277 
ade ikasiad ~ronas ,576,125 sunccuel 6,176 
ee oneal estate 84,846 2,300 8,459 
West may Laue eens [ - homnamae | 379,521 10,221 269,783 
RS scdasdl ~ -shameaieas 32,807| - 753,435 
South America. .... | ee | 107,861 9,868 1,216,253 
Allother countries.;| —........| 1,7 3,191 69,542 
aan! oem 
Total 1896...... | $890,: 200 $41,094,269 ne. 337 $2,337, 125 
Total 1895...... | 624,835) 29,433,113 9,341) 1,494,867 
Total 1894...... | 770,152! 27, "535, 008 23 803 1,399, 435 
Breadstuffs Figures Brought From Page 723.—The 


statements below are prepared by us from the figures of the 
New York Produce Exchange. We first give the receipis at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Oct. 10, 1896, 
and siace August 1, for each of the last three years: 

















































Wheat Oorn, 

'nm store at— bush, bush. 
New York..... .s+-+++ 4,627,000 2,669,000 
afloat 128,000 tia ss ° 
Albany . 40,000 
Sato ° 364,000 
Thicago .... 6,685,000 
71,000 
“10,000 
"2,006 











000 
812,000 
123,000 
22,000 
9,000 
000 1,064,900 
x 11,000 
On Mississippi River. ' 40,000 147,000 eae, 0% 
On Uakes..... ... ... - as 1,904,000 555,000 143,000 
3n canal and river.. _712,000 17,000 757,000 189,000 
Tota) Oct. 10, 1896.52, 434,000 2,032,000 2,920,000 
Yotal Oct.  <«, 186.59,116,000 2,007,000 2, 
Tota! Oct. 12 L8¥5 44.480,000 760,000 = 3,027,000 
Pots! Oct. 13 1894.75,074,000 3.3" J 385.000 = 3,117,000 
' Oct. Lt. 1398 65.267.000 $38  § 14.090 506.000 2,106,000 
City Railroad ‘Securitiee—Brokers’ Quotations. 
id. | Ask.|| Bid. | Ask. 








Atlan. Ave., B’klyn— D. D. BE. B. & Bat’y—Stk.| 160 (165 
Con. 58, g., 1931..A&0/g102 |105 | iat, eld, 68, 1932.J&1| 110% 112% 
Impt. O81 34. $2%|| Sort 99%) 10 

Bleck. Bt a Fal fe Btk,| 36 31 |Righth Avenue—Stook...| 320 |335 
pe onl 1900.J&J 0198 = laa ry ty 4914..........| 110 



























































Bi Bwarkt Gapla Tisvook.| 195. (200 ||¢aa Se we, Fee. Sieel ye 
Recetptsat—| Flour. Wheat. Oorn. Oats. arley. Rye. "way ve.— an 
= nae 2 = : estasaactin, 1904.54&D|$104% 105 || 1st mort. 68, slo Masigii2 |118 
Bbis.196'bs| Bush.60 /bs| Bush. 56 lbs| Bush.32 lbs| Bush. 48 lbs| Bush.56 lbs 34 ments! 5s, 1914. Jas 08 1 19 Lat mort.income 68- Jas iff, {2 
Chicago..... 62,027} 1,006,532) 2,533,413) 3,574,955 683,826 139,337 3 aSeine nSe,guae.t 1 “4 ; i x.Ave.& Pav, Ferry 5s. . 
Milwaukee. 37,350; 304,20) 63,700} 493,000; = 728,000 73,600 Consol. 5 5 31943, JeD 5 1B ite | Ninth A venne—Stock.-. 187 — 
Duluth ..... 125,710} 1,891,093 10,349 70,676 354,802 54,533 Brooklyn oi ry ee Ks 14 1s ||Sqeane OM IT er Worth 4 idis 
Minneap ’lis 2,689] 3,177,330 39,300] 312,550 I BRE onsol. 58, 1941...J || 1stmort.,5e y 
v4 ¢ be Crosst’n58.1908/ 103 |...... || Debenture5s,1900,J&J; 101 |108 
Toledo ..... 1.160} 225,000 7,100 4,600 me 22,500 kin Q’nsCo.&Sub.1et| 95 | oo" | ‘Avenue Stock... 185 |195 
Detroit...... 4,650} 154,66) 13,570 96,529 23, 000 saat BEI yn O aN wiwn atk ~ ee Third Avenue—Stock ...| 159 {162 
Cleveland .. 954| 118,722] 19,637] 174,492] aa. | cae A st hy ee | mort, Om 1987 Jas pS tsetse 
St. Louis... $4,450] 317,767| 507,125) 299 215) 20,237 2,226 op ae ere 4 2115 aan Deb. 58, 1903......-....| 100 |105" 
Peoria ..... 7,8.0 66.000] 514,050] 484.350 37,300 6,600 Gen. Px. Nd & Biv. r, tk. 50 160 |/Union Ry —Stock ........ SI ie. 
p 9 ie ae lonsol. 78, ».-J&D} 108 |...... || Let 58, 1942 .....00....00 
ced Ee en Ouilumbus & 9th Ave. 6e.| 111113” | Wostdhestr, Lst.gu.se.|/101 {102 
Tot.wk.’96) 278,781) 7,533,359) 3,8 5,244) 5,322,357/ 1,847,715] 298,796 | Obrist’p’r&10th St.—Stk.| 150 /155 | \ 
Samewk.’95|  361,005| 7,797,043) 2,970,533| 6,111,725] 1,647,3ts| 140,214 | 28t mort.,1898...A&0' 102 |... | 
Samewk.’94/ 362,102) 4,690,181/ 928,133] 1,882,626) 1,585,995 77,516 § And accrued interest x Ex-dividend. 
Since Aug.1 - 

1896 ...... 2.279,953| 56,108,254] 35,756,165, 42,405,349] 4,155,437] 1,969,129 Gas Securities—Brokers’ Quotations. 

1895....... 2,854 75 | 53,459,970) 25,534,914) 33,521,721] 8,432,701] 847,645 

ae 3,884,159] 60,787,727| 14,355,111! 27,946,488! 10,889,843! 652,959 GAS COMPANIES. | Bid.| Ask. | GAS COMPANIES. | Bid.| Ask, 

The receipts of flour and grain at the seaboard ports for the B’kiyn Union Gas—Stock. 189 22, Feo on’ Jerse (ity)... 170 175 

' SR eeeee _— ur; 8 1B anee et 
week ended Oct, 10, 1896, follow: — 168 |...» Falto “ot al 68.22000/208. | -o=m 
Flour, Whett. orn, Outs, Burley, R Consumers’ (Jersey City). ecocee| 75 || uta a . 

Rece(pts at— bbls. bush. bush. bush. bush” y Bonds. .............---- 98 | ----2) — 68, 13 --{110 | 
New York.......... 130,402 1,686.497 513,825 1,032,300 209,350 176,100 | Jersey City & Hoboken.- 180 | ..... |St. P. eccce-ccccceccece--| 54 | 6 
Bos i apices - 50,7'5 443,818 158,449 222,128 delioct 32.483 | Me seceenn-- Send Sees 108 |110 Bonds, 5s..... 79 82 
Mon - 63.634 325,407 407,113 140,335 42,635 ae ry . 225 |Standard p: 105 49/108 
Philadelphia 63,967 271,0)9 174,762 ae = =—s (sien N. v. & Bast Riv. ist Ba. 99 {101 | Common.. 8043) 83% 
Baltimore. . 114,549 310,833 549,791 341,884 59,452 Preferred . 6 67 |Western Gai 60 |... 0 
Richmond... 3.198 13,654 1104 11,630 500 | Common... 35 Bonds, 58... 89 1 
New Orleans s+ 13,382 108,880 336,223 10,340 aa nae Consol. 58... 87's | 

Total week...... “441,897 897 3) 110, 093 2, 148, 207 1,934,423 219 O17 311,480 NOTE.—Prices are mostly nominal. 
Week 1895. ......... 414:592 1,035,307 1,543,138 1,077,940 163,701 SLLLiL 2 And accrued interest. 


Ths total receipts at ports named in last table from Jan. 1 
to Oct. 10 compare as follows for four years: 














896. 1895. 1894 1803. 
8.26 261,452 452 12,933,071 15,432, 969 15,06 064, 354 
+--bush, 50,746,719 3,436,127 44,734.934 76 584 156 
71 275.498 37 971,910 37,832,714 43,987,193 
53,450,833 32,082,166 85,704 243 41.874 803 
ley. eco 5,953,590 1,824,538 2,876, 724 2,943,458 
Been ccccccccee. “ — 3'946.083 339.539 322,693 _¥53 oye 
eiddaattcosoanataellale 102,724,230 121,273,308 163,363 914 


The exports from the several seaboard ports for the week 
ending Oct. 10, 1895, are shown in the annexed statement: 








Wheat, Oorn, Flour, Oats. Rye, Peas 
Exports from— bush, bush. bbls.’ bush. hush husn. 
Mow York.....eeseee 337.477 281,744 87,612 399,474 66,357 8,573 
Boston.......scceseee 259,523 149,524 39,541 21,000 16,839 £83 
Galvesto meg a ener aiale pe roy 
real 203.535 3146126 2).296 96,736 32,751 122,392 
Fulladetphia. 482.114 49.714 Se nas ‘ 2 aa 
ore.. 513.48 752.856 113.918 108,939 66,234 
iow Orleans. 152, 317 1,112,498 1,504 TARP. .aracvses 
i caahes ,cokdiaae EE. aki sce Sedans aA 
Newport News . vseesses 135000 “11,769 60.000 see vee eeserere 
Total week .. ...2,171,23t 3,281,393 204.210 713,449 “182, 201 131, 553 
Same time 1895 '917'337 1.65),612 269,189 103,637 ....... ‘ ,849 


The destination of these exports for the week and since 
September 1, 1896, is as below. We add the totals for the 
corresponding periods of last year for comparison: 


—Flour. “aan i Oorn.———— 
Boports for “Week Since Se Sevt ~ Week Since Sept. Week Since Sept. 
Week end sin Oct. 10. 1306 ct. 10 . 1896 = Oct. 20 1, 1396 


Sept. 1 to— bbls ‘Abie h. h. bus ‘bus 
ited Kingdom 201,633 1,083.769 1,626,534 7,939,431 1,392, 193 8,802,562 
29:755 138 8<7 


544,700 2,901,055 LSL1.531 TL58, 122 
4,8:7 1,6 3 








Other ¢¢ countries. 710 9.388 “13,700 


encase seovesesse 204,210 1,519,256 2,171,234 10,912,112 3,261,383 16,314 420 
+» 269,186 1,477,406 917,337 5,243,442 1,650,612 7,919,505 


The visible supply of grain, comprising the stocks in 
&tanary at the principal points of accumulation at lake and 
seaboard ports, Oct. 10, 1896, was as follows: 

















Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 


By Messrs. Adrian H. Muller & Son: 





Shares. Shares. 
30 Amer. Ex. Nat. Bank....156% 6 American Surety Co.....190 
25 Citiz+ns’ Nat. Ba.k of 745 Tailapousa Water Co... “$5 lot. 


Eaglewood, N. J. «02.17 
60 Cia. H. & Day. RR. Co... 2519 nds. 
65 Consol. [ee Co., pfd...... 651g | $6,009 otain Water Co. 
21 Third Ave. RR. Co.......162 106 CO .ndce.occccccene -cxcase 106, 











Banking 


Spencer Trask & Co., 


BANKERS, 


27 & 29 PINE STREET, - - 
65 State Street, Albany. 
INVESTMENT SECURITIES. 


SamMueEt D. Davis & Co., 
BANKERS, 


NO. 36 WALL ST., NEW YORK. 
SAMUEL D. DAVIs. Cuas. B. VAN NOSTRAND, 


and Einancial. 





NEW YORK, 











GEORGE BARCLAY MOFPAT. ALEXANDER M. WGITE, JR 


MOFFAT & WHITE, 
BANKERS, 
30 PINE STREET - Sd NEW YOu i 
INVESTMENT SECURITIES. 
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| wren | 











Name of Company | Per | Books closed, 
| Oent. | Payable. (Days inclusice.) 
Rallroads (Steam). | 
Long Island (quar)... .......... ; 3 Nov. 2/Oct.16 to Nov. 2 
Street Kailways. | 
Columbus, (0.) Street Ry. (quar. a- 2 Nov. 2/Oct.24 to Nov. 1 
Trust Companies. | 
New York Security & Trust..... | 5 iNov. 2/Oct.16 to ——— 
Miscellaneous, | 
Canton Company ........ ........ | BL Nov. 2/Oct.21 to Nov. 2 
Pul!man’s Palace Car (quar.)....| 2 Nov. 16 Nov. 3 to Nov. 16 
Railway Equip. of Minnesota.. | 3 Nov. 2 to 








WALL STREET, FRIDAY, OCT. 16, 1896-5 P. M. 

The Money Market and Financial Situation.—Notwith- 
standing the fact that in nearly all departments of the gen- 
eral situation conditions remain favorable, or have improved, 
business in Wall Street has been on a limited scale during 
the week. Doubtless there will be little change in this 
respect until after November 3. 

The political outlook continues to be of first importance. 
The forecast of the election made early in the week by a prom- 
inent member of the Republican National Committee, and 
confirmed by the Chairman of that committee, was gratifying 
to all advocates of our present monetary and judicial stand- 
ards. 

The statement of the Treasury Department showing the 
foreign trade of the United States for September and for nine 
months ending September 30th, which appears in another 
column, is interesting, especially when compared with the 
corresponding statement for last year, and fully accounts for 
the present gold movement. The receipts of gold this week 
from abroad amount to $2,152,500 and the engagements of 
the metal for shipment to this country from Europe have 
been large. 

There has been a further decline in the price of silver, and 
the certificates in this market are at the lowest point they 
have touched since March, 1895. The movement of wheat is 
unusually heavy, in some cases taxing the carrying capacity 
of the railroads, and the export demand shows no sign of 
abatement. 

The money market has continued firm and rates high, some 
call loans having been made at 10 per cent. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 9 per 
oent. To-day’s rates on call were 6 to 7 percent. Prime 
commercial paper is quoted nominally at 8 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,916,900, and the percent- 
age of reserve to liabilities was 50°27, against 50°67 last 
week; the discount rate remains unchanged at 3 per 
cent. The Bank of France shows a decrease of 14,500,000 
francs in gold and 4,225,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of Oct. 10 showed an increase in the reserve held of $11,100 
and a surplus over the required reserve of $15,599,200, against 
$16,526,025 the previous week. 











| 1896. |Differen’sfrom! 1895 | 1894 

| Oct, 10. | * Prev. week, | Oct.12. | Oct. 13. 

} — = | a 2 
Capital........... 60, ete, ae | 62,622,700. 61,622,700 
Surplus wgacosncets | 73,015, 1600 72,665,700) 71,259,600 


Loans & dise’nts. 456,393,300 Imne. ‘3, 227 ,300 506,606,000 500,168,200 
Circulation 20 295,8CO Ine. 335, 400! 14,307,300 11,553,700 
458,484,800 Inc .3,751,700 533,491,200 590,859, 100 
58, 450,400 [ne 2,649, "300 60,86',900/115,671,200 
v] 1,7 70,000 Dec. 2,638,200 86,687,800 92,890,900 


'130,220, 400 Inc. 11,100 147,549,700 208,562,100 
-/ 11 A 621,200 Inc. 937,925 133 1372,800 147,7 714,7 75 


926,°2 ". 176, 900 69, 847, 1325 





Reserve he 1a — 
Legal reserve. 


Surp!'is 1 eserve “35.499, 260. Dec. 





Foreign Exchange.—The foreign exchange market con- 
tinued dull and weak until Thursday, when it became 
somewhat firmer in anticipation of heavy gold imports, Dur- 
ing the early part of the week the supply of commercial 
bills was largely in excess of the demand from remitters, 
_ and offerings were absorbed chiefly by gold importing 
houses. 

To-day’s actual rates of exchange were as follows: Bankers 
sixty days’ sterling, 48034@481; demand, 4 8334@4 84; 
cables, 4 84144 @4 8414. 

The following were the rates of domestic exchange on New 
York at the urder-mentioned cities to-day: Savannah, buying 











1-16 discount, selling par; Charleston, buying 4% discount, 
selling par ; New Orleans, bank, par; commercial, $2 00 dig, 

count ; Chicago, $1 00 per $1,000 discount ; St. Louis, 300.@ 

50c. per $1,000 premium. 

Posted rates of leading bankers follow: 





| a 
Sixty Days. | __Demana, 


Prime bankers’ sterling bills on London..|4 8112@4 82% 48 8 ete 8 
?rime commercial 4 804 @4 80lo 


Oct. 16. 





Documentary commercial................. 4 79%4@4 8024 

Paris bankers’ (franos)...........cccccccce 5 22716 @52249 5 20: 53-5 191s, 

Amsterdam (guilders) bankers........... 3911,.@ 39% | 40@401,, 

Frankfort or Bremen (reichmarks) b’kers! 945,,@9433 | 95 @95li5 
ee 





United States Bonds.—Sales of Government bonils at th 
Board include $137,500 4s, coup., 1925, at 115 to 116; $53.0) 
4s, reg., 1925, at 1153¢; $36,500 4s, coup., 1907, at 106% t 
107; $38,000 4s, reg., 1907, at 105% to 10614, and $45,000 be, 
coup., at 111. The following are closing quotations : 








Oct. | 











i | 

Inierest| Oct. | Oct, | Oct. | Oct. | Oct, 
Periods; 10. | 12. | 13. | 14 | 15. | 16 
_ ae a a ne fn a 
.-Moh.|* 9219* 9219* 921g" D2Ig* D2lq* goy 

-Jan. 10619,*105 | 1064 106 105 2 *105 
Q.-Jan. *10619) 107 10644 *106 107 lg * lore 
Q.-Feb.. 1151, 11519. *L15% *115lg “115 lo *114y 
Q.-Feb.| 11542} 11519’ 115% 116 115%!) 116 
= Q.- Feb. *11019/*110'g *110 ly *1101g * 11019)*1094 
58, 1904...... coup. Q.- Feb. «110%9/"110%9 110% *110% 111 | In 
6s, gur’cy,’97...reg.|J. & J.*100 |*101 \*100 1g *101 *101 /*10] 
6s, our’cy,’98...reg.|J. & J. *102%)*103 (*102% *102% *102% *103 
6s, our’cy,’99...reg.|J. & J.:*104 |*104149 *104 “190 "100 “laa 

4s, (Cher.)1896.reg.| March.|*100 |*100 (|*100 | 

4s, (Cher.)1897.reg.| March. *100 |*100 |*100 “100 =100 “1s 
4s, (Cher.)1898.reg.| Merch. *100 |*100 *100 *100 |*100 |*100 
4s, (Cher.)1899.reg. March. *'00 '*190 *100 *100 *100 /*199 





* This is the price bid at the morning board, no sale was mads. 


United States Sub-Treasury.—The following table show, 
receipts and payments at the Sub-Treasury. 

















| Pe a | Balances. 
ome. — a | Ooin. |Ooin Certs. Ourrency, 
oe Wt eo arr wee ‘|. ae 
Oct. 10 1,789,682) 2,387,960/127,756,011| 1,273,200 59.650,438 
“- 12 2,670,505) 3,135,858/127,234,271) 1,30 ',958 59,677,067 
“ 13) 3)887,01:| 4)615,052/126,894,492|  1/318,540 59,269,493 
“ 14] 2')84/037) 2'349'016126,617,158| 1,180,645. 59,473.47 
“ 15] 3,779,669) 4)431,512 125,829,684, 1,138,173 59,601,518 
“ 16| 3,159,295] 3,279,986 125,553,575, 1,220,009 59,570,157 





“Total 17,470,198| 20,299, 304l TOL EA ORL OSEAN TS 





Coins. —Following are current quotations in gold for coins; 





Sovereigns. ..... -$4 86 @34 89 Fine silver bars... — 651482 — 664 
Napoleons. ...... 385 @ 390 | Fivefrancs. ......—93 @— 954 
X X Reichmarks. 470 @ 4 80 Mexican dollars.. — 50 ° —51y 
25 Pesetas........ 477 @481 Do uncom’cial..— — -- 


Peruvian sols..... — 46 @ -— 474 
English silver.... 480 @1-0 
U.S. trade dollars — 65@ --75 


Span. Doubloons.15 55 @15 75 
ex. Doubloons.15 50 @15 75 
Fine gold bars... par @4 prem. 

State and Railroad Bonds.—Sales of State bonds reported 
at the Board are limited to $29,000 Virginia 6s deferred 
trust receipts, stamped, at 5 to 514. 

The railway bond market has been generally strong and 
somewhat more active on the improved political situation, 
which is the only factor of importance, and prices for active 
bonds have advanced. The heaviest dealings were in Atchi- 
son and Reading issues, and the former are higher than last 
week while the latter have declined. There have bea 
relatively large transactions also in Burlington & Quincy, 
Rock Island, Northern Pacific, Ore. Short Line, Ore.-5.L 
& Utah No., Mo. Kan & Texas, Kansas Pacific, Rio Grande 
Western, Texas & Pacific, Chicago & Erie, Col. H. V.& 
Toledo, Wabash, Ches. & Ohio, Southern Ry. and West Shor 
bonds. 


Railroad and Miscellaneous Stecks.—The stock marke 
reflects the caution which still exists in financial circles 
Trading in this department is confined almost wholly to 
those who make such trading a business and who alternately 
bid prices up and down. On Monday the market was dull 
and weak. On Tuesday there was a change in tone aii 
some improvement. On Wednesday the market wi 
strong and prices advanced. On Thursday there was ate 
action as a result of realizing sales and bear pressure. 1 
day the market for both bonds and stocks has been excep 
tionally dull and featureless. Within the week North 
West. St. Paul and Burlington & Quincy stocks have at 
vanced 2 per cent, 11% per cent and 1 per cent, respectively. 
Other changes in the railway list are unimportant. 

The miscellaneous list has been erratic under speculativé, 
manipulation. American Tobacco has been the favorite and 
was bid up from 68 to 7614. U. S. Leather preferred advancel 
43¢ points, American Sugar 3% points, Western Union and ' 
Tenn. Coal, Iron & Ry. each 214 points. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending OOT. 16, and since JAN, 1, 1896, 
HIGHEST AND LOWEST PRICES, \ Range for year 1896, 
“paturday, "Monday, | ‘* Pucsday, Wednesday, Thursday, , Friday, | STOCKS. sooes meoreenareseneinans | 
t. 10. Oct. 12. | Oct. 13. 14 Oct. 15. | Oct. 16. | Shares. | Lowest. (| Highest, 
Active RR, Stocks, | 


124) 12 12% 123% 1: 13% 13!g 12% 13% 12% 127% At.Top. & 3.Fe, allinstal. paid 13,293, 84 Aug. 7 17% Feb, 
0 1s goeore 1a% Ane. 7 





















































184g 18! 18% ¢ 0 2054) 19144 20149) 1949 195, 
* ‘ (Sg , * : . 3g Atlantic & Pacific -| 4g June 10 
j14 4 | 143g 143g 14% 1419 Baltimore & Ohio ..| 1,430) 101g Sept. 
204 ( 19%| *1914 20 | Brooklyn Rapid Transit 1 
- = 57% “57 58 Canadian Pacitice 
45 5 45 | 45%9 45% Canada Southern g. 7 
*1001g 102 90% 1004 99 99 |Central of New Jersey 2 . 10 10914 Apr. 
*13% 14% *13's 14g) *1314 1414)Central Pacitioc 5] 1: . 22; 1533 Feb, 
lg ae 14% 1433 14 14 13% 14 Chesapeake & Ohio. me ’ 1l Aug. 
55 160 "155 160 (|*155 160 #155 160 (Chicago & Alton | 21/155 Apr. 
| 665 7%| 6773 69 6918 697%) 6814 69%) 68% 687 Chicago Burlington & Quincy, 65,592) 53 Aug. 
| “3744 4719) *3744 4719) “3714 4719) ‘37% 2719) *374 471g) om & Eastern we 3719 Aug. 
| *89 94 | *39 94 *39 94 | *89 94 *39 94 Do 90 Aug. 11 100% Mar. 
67% 68% 6719 is 68% 69% 70'a 7L | 69% 70%) 69'4 70 (Chicago Milwaukee & St. Paul 143,380) 597 Aug. 10) 797% June 17 
4124 12549) 123 23 124 124 125 |§125 125 - 125 Do pret. 348/11719 Aug. 7/1304 Mar. 2 
a au 965g "979 97% 9838 9749 99 | 98 9878) 971g 99 |Chica o & Northwestern yt 851g Aug. 10, 106% Apr. 23 
Pp 140% Aug. 28;:150 June30 
“B8ig 59% 604 Gig, an” €07%| 59ig “6014 Chicago. Rock Island & Pacitic 49% Aug. 
*35 38 | *36 38 36 37 | "351g 37 [Chicago St. Paul Minn. & Om. 100} 309 Aug. 
/*119 122 |*119 122 “118 120 *118 120 | De pref. 117 Jan. 
24144 25 | te 25: %4| 2518 — 25 2538) [Cleve, Cinetn, Chic. & St. wa 1914 Aug. 
73 7. | ox 75 *72 5 180/ 73 Aug. 
3 16 | 16 16%) 16% 1613, S16% 16: %| 16 164 lostuisus Hocking Val. Bi 121g Aug. 
*53 60 | $58 58 - a 60 | *50 60 Do 50 June22)| 60 July 22 
12044 511953 121 é 2% 5 23%| 12213 12219| Delaware & Hudson | t 1141, Aug. 10 1295 Feb. 11 
153 |/§153 155 | 154% 1 $1551 156 |*155 158 | DelawareLackawanna& West! 22|138 Aug.10166 June 
| *1LOlg 11%) : 5g| 3 rt) "10% 1114| Denver & Rio Grande 10 Aug. 25 
41% 41% 5g} 427 278) 42%) Do ret. 37 Aug. 7 
3: 3° panme 8 104% Aug. 7 
3144} 1st pref. 27 July 29 
ania |. Do 2d pret. 13 Aug. 6 
26 || "26 “28 26 26 Evansville & Terre Haute.... 30; 24 Aug. 15 
124 |*117 117 119%/*116 122 |Great Northern, pref 225 10814 Mar, 13 
90 | *90 | 92 92 | 92 9g2 itncteContenl 444) 8418 Aug, 11 
7 ) 26m. 2 *6% Tig) *6% 7 125) 5% Aug. 13 
25 25's) 26 26 | *25¥8 27 | *25 26 Do i 815} 19 Aug. 7 
| *14lg 153g “141g L5'9) “14% 1519) §1519 1519|Lake Erie & Western 5) 121g Aug, 10 
‘ 65% $64 64 6518 6549) *64lo 661g) 6519 6519) Do pref. 420) 5d5le Aug. 8 
4319 14319) 1439 144%)" 143 9145 | 144 144 | 144 14419/Lake Shore & Mich.Southern.| 1,3: an \134% Jan. 7 
68 | *63 68 68 | §65'g 651g *62 67 |Long Island | 65 Oct. 5 7 
41% 42 | 42 : 427 435%) 42% - 4233 42% Louisville «& Nashville | 23, 635| 3738 Aug. 26 24 
14 17% } 1 1 % Ls) Louisv. New Albany & Chic..| i % Oct. 15) 18 
3% 4) Slgl : 3% | 23 31g| Do pret.| ’ 2% Oct. 16, 13 
897g 91: 3g 2 % ¢ 923g) ¢ ( ¢ 91 %! Manhattan Elevated,consol.. * 734 Aug. 13 
, 5 95 ¢ 95 § 96 liieneinen Traction 829) 7914 Aug. 
89% ¢ : 93 Michigan Central. 5; 89 Aug, 2 
7 3 15%| Minneapolis & St. J.ouis. .... y, 12 Aug. 
69% Do ist pref. 54 Aug. 
42 | Do 2d pref. 30 Aug. 
10%| Missouri Kansas & Texas 200) 5° Aug. 
22 2319/ do f.| 5,640; 16 July 
¢ 9% $ ( 19 Istissourl Pacitic t i Aug. 
*15 ¢ 3 lg 5 1819| Mobile & Ohio ° Aug. 
; Nashv. .Chattanoogad&st. Louis Oct. 
EEA |New England § Aug. 
*9019 911g Oig|New York Central & Hudson. Aug. 
*10144 11 § T118| New York Chicago & St. Louis 
*65 75 6 35 is 4 ay pref. 
*22 25 “23 27 8 Set 
§1675g 1691 NewYork New mend 
Ig} 13% 13% ats 137% Misa 13%| New York Ontario & Western. 
814 5 # |New — Susq. & eer 
21 
101g 0 |Nort.& Western, all menal of pd. 
14g Do pret.,tr. otfs.all ins. 
14 33g|Nor. Pac., all instalm’t pa a. 
2044 Do pref.,all instal. paid. 
24 2 roar See av.Co. rec. asst. pd. 
14 ‘ -|Or.8. L.& U.Nor. rec,allins. 
23% é Phila. & Reading allinst. pd. 
127%) ‘12 Pittsburg Cinn. Chic. & St. L. 
ation, 4: 48 Do pre 
cy « ne * 15 Pittsburg & Western, pref... 
active all da, nee il SRS gE .|Rio Grande Western.......... 
Atehi- Rome Watertown & Ogdensb. 
- . - *55 859 -eeeee/St. Louis Alt. & T. H.,tr.rects 
n last lg : eo} * St. — II. ores 
lgi 68 81g lg) 8g % 
» been 9 25 5 20 ‘ St. Paul & DUluth..0+---0-<00 
i 75 87 75 75 *78 85 re) 
weg, it at. Paul Minn, & Manitoba... 
8.L 5 | *14 15 lg 1419] *131g “131g 141g| *13%2 14'9/Southern Pacific Co........... 
eal 7™% 8 Ig % % 1g 3g lg 838 Southern, voting trust. certif. 
Tenge 2 3 Do pref., voting trust. cert. 
V.& 1g =66 5% 43 7 Texas & Pacific. .........0-..- 
: : Toledo & Ohio Central........ 
Shore 7 15 Do pref. 
3 6 4 3g 5g 7 5g} 7 Union Pacitic trust receipts... 
Union Pacific Denver & Gulf. 
Wabash... .cccn cccccccsssecee 
_ 5g Wh itn & Lake Eri — 
. 7, Ig 57, eelin, 6 Erie........ 
ircies. "5 (29 8 “ °s ™ J §247% 24 17% Dow pret. 2053 Aug. 
illy to seme cuenes lg) ‘ 214 Qlg| * *13% 21g! Wise. Cen. Co., voting tr. ctfs. 13g Aug. 2 
; | Wiscellaneous Stocks. 
nately tle 13 | *1 131g 144 14 14% American Cotton Oil Co...... July 20 
; dull 6 43 | 50% 50 51 | 51 51% Do pref. 37 Aug. 10 
; 5 on 23| 55g) ib 55g American Spirits Mfg. OD. PPR 4lg Aug. 7 
e ald 914% 1519) 151g 516 31g 51g 16 | 16% 16%| 0 pref. 153g Sept. 4 
8 44 1054 106% 10818 107 1g) 10791 03 joe 10873 108% 107% American Sugar Refining Co. 229, 196 95 Aug. 10/1265 Apr. 21 
¥ 9 | 96 9619 96 964g 951g 9614, 95'2 95%! Do pref. 343) 92% Aug. 8)105g a 12 
S$ ate 70 5 75  761g!American Tobacco Co........ 72 ‘094, ot Aug. 10) 95 
99 | §96 993g §96%8 963g 9 . s9 7 98 Do Pp Aug. 4103 Feb. 
~ 1 7% 5819} 5819 60s 59% 6014 Chicago Gas Co., certs. of dep.| 18 fs pr 8) 70% May 
xe | i 14519 — a 145 |Consolidated Gas Company.. 1,711)133 Aug. 101644 a 
ow 4 4 25% 2713] 26% 27 2 57@\General Electric Oo........-22| 8,807, 20 July 16) 394g 
North 20 30 0 30% 21 1929 National Lead Co.....-....-..| 2, 2853 
ad 1g) 831g 84% § % , Do pref. 56) 75 i. 
ve at 4% 433)  4ig 414) 44 438 lg 4% ly 4%|North American 00......--.-« 875, 314 | 
1, ais 20 PR MME natacnsqnancnamnal 400) ibe Aug. 7| | 31 Feb. 


ively. 3 
<= "EROS conse 5 -|*115 .|Pipe Line Certificates.........] -.e0se|---.00 eS 
rt 3° sia Pullman Palace Car Company 733\138 Aug. 4 ié6i ” Feb. 
61% 65 65 65% 6519/Silver Bullion Certificates....| 74, 000, 6453 O 70 Feb. 
Tennessee Coal [ron & RR...| 11, 194) 13 Sa y 20 
U.S.Cord.Co.,tr.rec.all ins, pd. als 
Pret., tr. rec. all ins. pd. 
United States Leather Co 
I 


20 pref. 
United States Rubber Co..... 
ret 


ative , 


9 
601g 





15 15 
$68 lg 639! Do pref. 
S29 _82%4| $2 ‘ 33% 823g | 83 |Western Union Telegraph....| 10,642 72% Aug. 10 8733 Apr. 22 




















*These are bid and asked; nosale made, § Lessthan100shares {Before paymentofany instalment | All instalments paid. 
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NEW YORK STOCK EXCHANUE PRICES (Continaed)—IVACTIVE STOCKS, (t Indicates actual sales, ) 
INACTIVE STOOxs. Oct. 16, | Range (sales) in 1896. \| INACTIVE STOCKS. Oct. 16. | Range (sales) in 1896, 
4 [ndivates unlisted, Bid. | Ask.| Lowest. Highest. 1 Indicates unlisted. Bid. | Ask.| Lowest. _Highea- 
— —me| oo a a <= ———_ ——— -——— 
Rallroad Stocks, Miscellaneous vagina 
Albany & Susquehanna........100) 175 |.......170 oe 18348 May ||Adams Express................. 100/{144%)....../1385 Aug. |150% Apr 
BRR APdOP. .cccccecccccecces -coe 100 7 B84 6A 11% Feb. ||American Bank Note Co 7. nuede-ane 40 42 * patie 
Preferred... ...........---+--0+ 100! 17%) 20 17's Aus. 297, Feb. ||American Express..... .. -100/ 108 j/111 |105 Aug./116 May 
Balt. & O. 8. W. pref., new..... 100 3 8 7 Feb. 7 Feb. ||Amer. Tele, a hb & Gabie. <assall sacs 91 73 Aug.| 97 May 
Belleville & South. til. pref.....100) .....] --«/13149 Jan. |1311g Jan. ||/Bay State Gasff ......... eae Re 8's) 7 Oct. | 33° May 
Boston & N. Y. Air Line pref..100 100 |105 |100 Oct. {102 May ||Brooklyn Union ccs se0ae 100) {90%4) .....) 7549 Aug | 95g June 
Baffalo Rochester & Pittsburg.100; 11 20 10 Jan. | 25 Ma Brunswick Company... 100 l lg Feb 1 Bea 
Preferred............ -----00-- BOG! .ccoce 55 51 May | 62 May ||Chic. June. Ry. & Stock Yards.100| ...... «--ee| 86 Aug.| 961% Feb 
Bari. Gedar Rapids & Nor......100) 65 «seee| 70 Mar.| 70 Mar. ||Colorado Coa & Iron Devel...100 4 July 46 J 
Chicago Great Western............ 3% ‘) 4 Oct 103g June ||Colorado Fuel & Iron.........-1 {17 7g] 1458 Aug. | 34% Feb, 
Clev. Eorain & Wheel. pref..... 100; .... | ....-|/ 36 Aug.| 54% May Preferred, ..2..200.-<00-ccsccee 100} ....<0 90 | 90 May 8 Feb, 
Cleveland & Pittsburg. ........ 50; 160 |...... 155 Jan. |162 May ||Columbus & oceans Coal..... TE waaduolks esuae 3g July | 43 Mar, 
Des Moines & For Dodge......100 5%| 6's) 5 Aug 98 June ||Commercial Cable............ 140 | .....)162% Apr. |162% Apr, 
Preferred.........-.0. --+----- 100| ....e0]---008| 51 Apr. | 60 June |/Consol. Coal of Maryiand......100 32 | 36 0 Mar.| 3249 May 
Duluth So. Shore & Atiantic: 100 5 3% July @ Jam. }Detrelt Gas.....cccccccea-cccscee FD 
Preferred caqucccE ee) ceccce 12 10% Apr. | 14% Feb. ||Edison Elec. Il. of N. ¥..---.-.100 
Evansville & Terre I. “pret ---50} 39 |..... -| 45 Apr. | 50 Feb. Edison Elec. Ill. of Brooklyn..100 
Flint & Pere Marquette... EE -onnad crie coleqrapa & Telephone ..100 
Prefe ss cireninsogne . 100 OS ane --- 100 
Dlinois Central leased line 10 Interior = & [ns -100 
Indiana Dlinois & Iowa 100 Laclede Gas. 
wha & Michigan 100 8 Preferred........ ae 
Keokuk & Des Moines 100 1 3 Jan 3% Mar. ||Maryland Coal, pre 
pccepcoscenee 100; 10 13 12 July | 18 Feb. ||Michigan-Peninsular Car Co...100 
Louisv. 8t. Louis & Tex 100) ..... o] cecoae cece oom Preferred. ......0. --..00-20202100 
Mexican Central......... 100 7's 9 6% Aug.| 12 Feb. ||Minnesota Iron.. 
Mexican National tr. otf 100 5g} 1s % May 248 Feb. ||National Linseed Oil Co. 
orris & Essex..... eccce - 50; 160 |165 |150 Aug. |166% Feb. ||National Starch Mfg. Co..... . 
Sew Jersey & N. ie coccne| cocese eens sees New Central Coal.........-...-- 100 
atin eenccoce coceseceR OG) ccccceleccece eens sang Ontario Silver Mining.......... 100 
M. Y¥. Lack. & Western.........100| ..... «| ---002|100% Aug. {120 Jan, ||Oregon Improv’t Co. tr. rects..100 
@orfolk & Southern... ... orooek 00 64 70 | 63% Sept.| 70 May ||Pennsylvania Coal..... ........ 50 
Ohio Southern ...... --.2. .sco0tt™?| .....- 10 ona one Quicksilver Mining............. 100 
Peoria Decatur & Evansville . “ido 133) 2 14% June; 37g Feb. PORRIIIOE .ccosccaseses cecesces 100 
Pooria & Eastern ..............209 4 5 Ja 6 June ||Tennessee Coal & Tron, pref. .100 
Benssclacr & Saratogn.........400| 175 (185 |181 Oct. |182 Feb. !\Teies Pacific Land waas--100 7_ Feb, 
Bio Grande Western pref......100' ......|......| 39 Jan. | 46% Feb. ||U. 8. Cordage, guar., tr. certfs.100| 17 18%| 12 Aug.| 245 Feb, 
Tol. St. L. & Kan. City{/.... -=- 108 ecccce|-cccee] 5 Feb. 5‘ Apr. ||U. 8. Express............... euce 35 | 40 | 35 Aug.| 48 Apr. 
NOE Vie. aw o2nce-cne enee Nh scene. beccces cone cose Wells, Fargo Express ee. 100' {92 !......! 80 Aug. '101 Feb, 
* No price Friday ; latest price this week. t Actual sales. 


NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS OCTOBER 





















































SECURITIES. Bid. SECURITIES. Bid. | Ask. SEOCUBITIEF. 

Alabama—Class A, 4 to 5.....1906) 10049}......|/Missouri—Fund.........1894 1895) ......|......||/ Tennessee —6s, Old......1892-1898) ....0.|-scss 
Class B, 58 .....200-20+-s0000) 06; 100 |......||/North ae ee ecoce ee sees: |eeeeee|| 68, DOW DONS ......1892-8-1900! ....00/ econ 
Class O, 4s8....... ecccece onan 7 94 |....../) Funding act................. 1 ccecee| cecese do new series.... .... -1914) ....0.| cen, 
Ourrenocy funding 4s........ 94 |.ecee.|| Now bonds, J&J ...... 1892-1898) ......|......|| Compromise, — 68.......1912} ...... o | eoenep 

, fun  t0i-1899-1900 cosenalecensell GHMMMIIE TI o0csccscccscecccessed ecees loceese We cadhussesequeiaceteras eos lG13) 751g). .000 

do. Non-Holfurd] ....--|..-<. pecs OR SS) BERRSES Pre 5 «--e-|| Redemption @i.conen -cacenll sccceskeatllll 

Arkansas Central BR .... ....| .....-|..s00 nsolidated 4s............. 1910} 100%) ..... do OPE woe coven -- 1 SES ccccee| cccsas 
Lguiniana70,0008.-.-n---idi4 Re ee i ee RET 919| ......|....2«|| Penitentiary 49s... eLcansll camellia 
wy “wonedeetossen, ' 7 ir yu wesens South Carolina—4 ss, 20-40..1933) 100g|......||Virginia fun aon --.1991 6 | eeene 

Hew iow ponols. és eaasce qneaeces 1914 eeeeee'| 68,n0N-fund........000....--1888! ..... «l.eeeee'! 68, deferred t’st te, stamped. 5g ..csce 





New York City Bank Statement for the week ending 
Oct. 10, 1896. We omit two ciphers (00) in all cases, 





BANKS. 
(00s omitted.) 





of New York.. 
CO....+++ 





eeeeeee coe 












eeweecncecces 






















0! 
Metrop. | 


Total....... 








Loans. 






i= 672.7'73.015,6 456, 393.3 3 58,450,4' 71, “71,770, 0 458,434,3 











Specie.| Legals. 














-_—--—-—— 





“" 10. 
Phila. 
Sept.26.. 
0 3 


“BANKS. 








BANKS. 


ct. 3.. 
- 
* We omit t 





hers 


Specte. 


New York City, Boston and Philadelphia Banks: 
Legals. | Deposits.+ 






















8.566,0 
8,867,0 




















+ Ineluding fo: tor y Aye 5 and Philadelphia the item “ due to other banks.” 
Miscellaneous and Unlisted Bonds : 





irits 


Cons.Gas Co., ee “tse gu. 
Consol. 


Coal coi 





Miscellaneous Bonds. 
Amer. 8 

Br’klyn Un. Gas, at cons. 58. 
Ch. Jun. & 8. Yds.—Col.t.g.,58) . 
Col. C. & I. De 


wd 


62 b. 
105 a. 


Manhat. Beach 


Nat. Starch Mfg. 
N.Y. & N. J. Telep. 


People’s Gas & C 
—~ 4 y 














Piiccstiancoss B Bonds. 
Metropol. Tel. & Tel. 1s bs.. 


Mich.-Penin. Car lst 58 ..... 
Muenal Union Teleg. — 


3. 
Northwestern Entry 


st & 


Comstock Tunnel—Inc. 4s... 


. 48. 






$s 





ss 


“pity 


106 db. 
103 


Det. ‘#a8 con. “3 cauuncegend ~2$ 2d db. 
Edison Eleo. ue co. .—lst 5s lat co 8. g. 5 db 
of sklyn., lst 5s.. Pleas. Valley Coal ist z. yee 
Equit. G.-L., N. Y.,cons. &5*- Sunday Creek Coal lst g 68.| ..... 
Equitable 4. & F.—1st 6s.... U.S. Leather—S.f. dob., “oe ne 
Henderson deb, 58. g- 68. Western Union Teleg.— 
Illinois Steel deb. 53......... Wheel. L. E.& Pitts.Cval lstBa ey 
aoe eeage-cose Unlisted Bonds, 


6 db, 





Nora—">" catheaien price bid ; “‘a” price asked, * Latest price this week 























Bank Stock List—Latest prices this week. (*Not listed.) 
BANKS. | Bid.) Ask.,; BANKS. | siu. , Ask 
Garfield...... escce|--ccee) NW ¥.Nat. Bx! ....20!'--0c0e 
German Am./105 ---.| Ninth. ..... 1123 
German Ex ‘| ...../360 19th Ward. .|125 |.--.<.« 
Germania. 50 | ....00 N. Amor! ca |127 [135 
Greenwich .|165 -cass Grieatal evce] coco | 100 

Hanover..... 310 |320 | Pacific....../180 |. 

.||Hud. River..|155 | ..-.| Park... -.... 250 |357- 
Im. & Trad’s’'515 (535 Peopie’s -e0e/330 |. cece 

I «--2e0e/140 '150 | Phenix...... 100 /|105 

Leather Mfs’| ..... Prod. Ex.*.. is 




























tile.. 
erch sate’ .. 


otro) 

















---.| Western .. 
230 | West Side.. 
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SUSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 




























































































































































































































































































































1896, (# Share Prices — not Per Centum Prices Sal 
aa Active Stocks. — | of the Range of sales in 1896, 
ghest, { Indicates unlisted. Saturday, | Monday, | Tuesday, Wednesday, Thursday, | Friday. | Week, 

<a Oct. 10. Oot. 12. Oct. 1 Oot. 14, _Ost. 15. Oct. 16. Shares. Lowest. Highest. 

“ Apr Aten. T. &8. Fe}(Boston). 100 12% 12% 12 121, “12% 1 135 “12% 13 12% 12%! 3,250 S% Aug. 7] 17% Feb. 24 
Ma Atlantic & Pac 100) .. sse0ee sss0ee scones i _ | ee lg ~—- - 5g Feb. 24 

M y auitimore & Ohio (Balt.). 169 — soscee *13lg 14 essence) 11% Sop 441g Jan. 27 

May Balt, City Pass’ger s=zse 63 “62” 63 | 27777] 60 * July 20] 70" Jan, - 

J y Baltimore Traction “ 25 16% 17 “16% 17} 320) 145 Aug. 10) 1918 Apr, 16 
bce Baltimore Trac’n{(Phil.). 25] 16% 16% , ese i 16% 16%! 652] 14% Aug. 10| 19 Apr. 

Fo Boston & Albany (Boston). 360 204 204 | 4 ‘ 3 3 202 203 107/200 Aug. 4/217 Jan. 28 
$+ Boston & Lowell 00'*...... 20319 ‘203 2031g/*203 20319/*203 203'* ...., 202 202 10/200 Aug. 10/209 June 1 
+4 Boston & Maine. “ 199 \*158 7 157 7 157 157 156 pei f 156 i36 156 156 67/149 Aug, 11/17 Feb. 19 
py Central of Mass. ‘ 100) ..-.00 ---s00 coos *9 10 | ......{ LO Muar. 3l} 124 Mar. 10 
A= rreferred 00 Et contin «ane "50. 68 | noc. 52g July 10| 56 Feb. 28 

ao © o.Bur.& Qui id 160) 66% 67% 6833 69 | 10,091) 53% Aug. 7| 82% Apr. 24 
) Apr, Onio Mil. & Bt. P. (Phil.).100| 6753 68% 69% 697% 18,800] 60 Aug. 10] 79% Junel7 
Ta, Oho O. &G.v0 “ 50) 6 4 “6 6'g| 509} 4 Aug. 8) 124Jan, 8 
June Cit. St Ry.of tae 2 ae | geese: 28] 14% Aug. 14) 30 Jan. 2 
 Senh Fitshburg pref..(Boston).100] 90 90 99 90 161] 841g Aug. 14| 97 Feb. 10 
pent. Lebigh Valley.. (Phila.). 50) 29 29%4)* -.. : 29% 29%! 368/ 27% Aug. 27| 3849 Jan. 30 
a Metropol’n Trac. * 100) 94te 94lg, 93 94'g 94%! 835] 78.9 Aug. 7/109% May 25 

AP. Morican Cent) (Boston). 100} 7% 77%] 7% 7% 7%) 7% 7%) *74g 7% 7%! 1,195) 6% Aug. 6| 1233 Feb. 26 
Aa New England.. DOD) ~cisan.scdsna) ‘cosas -seeas)| +sssée <ssnge] sacsen:séoeee] sscxen <enccel “SS 45 veesee| 35 Aug, 1/ 51 Jan. 28 
ry TEGMGE cinco .% ‘BIRD sacnen. -nacne|*soccen scnes; sesses| sannkh saaneal. cnsand «genes “OR. OS eeeene| 55 Aug. 12) 85 Jan. 28 

Dr. Sorthern Central (Bal .). 50] ..-.. pe shaliadl <ksmub:'sahaieabe <akiged aeidaldl isan sania seneee 65'g] ‘641g 6519) ...000/ 65 Aug. 27/ 70 Feb. 14 

$e Northern Pacific} (Phila. 100} 1238 12%) 1249 12%) 13 13 13% 13%4| *13'g 13%; 13% 13% 390 \% May 25/114‘ Sept. 30 

Feb Preferred} 100) *19 9%) 19 19 *195g 20 Zp 20%! *19% 238) *20 coces 120) 9% Apr aeiiea Sept. 30 
Feb. Old Colony. ....(Boston) 100) 173 173 |*168_ .....6| 173 173 173 173% iT te eit "173 174 72\170 Sept.23|179 May 8 
J b. ag f tee ah .(Phila.). 50) 51 515g) 51% 515g’ 5l% 5LY| 5l% 51% 515 51%) 3,316) 49% Aug. 27) 54% Apr. 23 
Fone Phil. &Reading.t “ 50} 1053 117,¢| 10g 11%{| 11 127%¢) 11% 11% 111 het ithe g| 113g1l11,g' 40,342] 1% Jan. 10/{12% Oct. 9 
Feb, Philadelph Trac. “  _50| 62% 621g) 6219 62%] 63% 634s| 63% 6355 63's 6 3h 6349 @3is) 1.342] 57% Aug. 10] 724 May & 
Mar Union Pacific...(Boston).100] 6 6 | "5% 64 6% 6% 74 7% 7%4| _'930| 3 Jan. 23/ 10° Apr. 21 
Jan, Union Traction. nlp owe Je 50} 10% 10% 103 10%) 10% 10%/ 105 10% 104 108 10'g 10%; 5,213) S% Aug. 7] 20 = 18 

iscellaneous Stocks, 

sone eter oun. (Boston)... 105 > 10514 106'g} 1081g 107's/ 10719 109 | 107 10819) 10619 1071g/ 38,634) 9514 Aug. 8/126% Apr. 31 
Fon ferred ...+0 97 97 9744] 96% 96% 96% 97 6 969! 9519 96 584) 921) Aug. 10/1059 June 12 

une Bell Telephone.. - 100 292 203 202% 202g = 202+; 202 202) 202 202 202 202%) 269195 July 29/208 Junels 

Feb, Bost. & Montana. - 25) S82 83%) 78 81% 82 80% 83 80'g 82%) 8l 82% 31,212) 65 Jan. 7] 91% JunelS 
Feb, Batte & Boston.. ved = 2 2 248 Ig 2 2 BD [f.scuce. *2 2 320; 1% Mar. 7] 13% Jan. 31 
ye Calumet &Hecla “ 315 315 |*310 315 «305! * 310 810 310 |*......310 | 315 315 81/295 Jan. 3/315 Sept.29 
Fob, nton CO ....«.- (Balt.). 100 ccesee sesees] cccege ecece o] «cwwee seewee| ccccce -cenes| -cccce-cccca | cccces secces| secoses| 64 Junels8; 64 Junel 
—— Consolidated G 1 wenee --eeer] 61% 61%! 62 62 | 62% 62%\*.-.... 62%! 61 2% 309 55% Jan. 20/ 66 Apr. 

Eleo.Stor. Bat’y (Phila). 100} 26'@ 26%) 27 8 27'9 277%) 28% 28% 28 27% 28 1,535 20 Aug. 10} 36% Apr. 15 
Preferred 7] 100} 29 9 29 297%} 29% 30%) 31 31 30 30 29% 29%) 1,050 ug. 8) 38 pr. 16 
ephone. (Boston). ee 59 *58% 9 15: . 
—— _ 2 26 
Preferred ..... 10 00 6 60 ‘ J 

Aak, — Steel .... ~ 100; 40 40 39% 40 "401g 411g} 42 44 41 2 *40 41 395; 32 Aug.31) 75 Apr. 15 
— n StoreSer. ae 50] *18 184g] *18 18%; *18 184] *18 18lg] *18 1849] ‘18 181g) .wnnee| 15% Aug. 12} 21 May 6 

ccoms teni'h Coal& Nav, (Phila.) 50) ..000 --o000| 41 41 *4l 42 42 42 *413g 42 4149 41% 38 Aug. 3| 46% Feb. 8 

soe 4 E.Teiephone (Boston).100) *9L 94 | *93 .asezel #3 93 “264 coool 94 94 93 93% 32} 8749 Jan. 23) 96 July 17 

seme, Pa. Heat, sb dePow! Phila, ila.)...-.| 12 12%} 12'g 12's] 12% 12%] 12% 12) 12% 12%) 12% 12%] 1,050 Jan. 7) 15% June 15 

cow Unit’d GasI mp.f i ccccce coceas| ccosce -<ccce| 67 67 6573 67's| 66% 67 665 665 418) 531g Aug. 19) 81% Jan. 

+ seca Welsbach Light{ ‘“‘ GS] .cones cocens| cacace scsese] 40 40 40 40 40% 40%) *40 40% 200] 34‘ July 16) 67 Feb. 17 

+eece West End Land..(Boston)....| *l's “lo 1%] “Le 11%) *le 1% lw Ils ‘1% 1% 40} 1% Aug. 10) 21 Feb. 14 

. and/as prices:| no sale was|made, rust recei' pts, $5 pa rust,rec.,all instal. 'pa 

cone * Bid and/asked pri Li ad tT i'pts, $5 paid.| { T all tal.'pai 

coos 

sesee lnastive Stocks, Bid. | Ask. | Bonds. al Bid, | Ask. Bonds. Bid. |ask. 

— — —=- — 
Prices of October 1 ‘Bosto n United Gas 24 m. 58. 71939) 57 58 ||People’s Trac. trust certs. 48..1943/ 921s) 93 
— tlanta & Charlotte (Batt.). 100} ......| 95 | Burl.& Mo. River Exe he 6s, J&JI/\2110 |112 || Perkiomen, lst ser.,56.1918, Q—J| 101 |...c08 
Boston & Providence (Boston).100 260 Non-exempt 6s.......19 J&I/§104 |105 ||Phila.& Erie gen. M. 5g.,1920, AGO! 22000) scene 
in. D men & Atlantio pt. (PAda.). | ee es adiaaiaanies 20, J&J\) 90 | 95 Ort., 4 Z--.n00-1920, A&O} 10219) ....00 

Rac Oatawissa.... .... eece 50] ccccce| oonece Chic. Burl & Nor. 1st 5, 1926, “A&O 98 |100 |/Ph & Read. new 4¢., 1958 J 74% 

58,4 lst prefer ens ba 50] ....0. 5219/| 2d mort. 68. essen eeee.1918, J&D)}....20| 99 1st pref. income, 5 g, 1958, Feb1 4033 405 

71,8 Central Ohio ......... (Balt.) 50) saccae| scenes Deben. ture 68........-. 6, J&D 6 99 2d pref. income, 5 g, ea 234g) 29 

814 Chicago & West Mich. (Boston). 100 7 — Barl. oo 48 11922, F&A|) 90 | 91 3d pref. income, 5 g,1958,Feb.1| 2714! 27% 

348 Connecticut & Pass.. 100| 140 |142 || Iowa Division 4s.....1919, A&O|) 92 | 95 | DBececcenceeuseeee-1933, AZO]! 11719! ...000 

35,1 Connecticut River ... 100; 240 (250 | Chic.& W.Mich. gen. 5s, 1021, J&D)) 40 4l Consol. mort. F6--.0001911, S&D 124 |-seeee 

Consol. by eed ‘(Pula 100; 20 | 22 | Consol. of Vermont se 3, J&J\) 50 | 53 Consol. mort. 6g none 91 1,J&D ivot ir" 
4 Delaware&Bound B 100} ....../16148| Current River, 1st, 58..1927, A&O|? 50 | 60 TmprovementM. 6 g., 1897, AsO is 101 
at Flint & Pere Mare... (Boston) .100 2 | Det. Lans.& Nor’n iM. 719 1904, J&J\" 50 | 55 || Oon.M.,5 g.,etamped, 1922) M lor ee 
DOE nthendones 100; 30 | 35 | Eastern lst mort 6 g.1 119% 121 Pertnst 8, £--cn008 “an 108 *i68% 

57,5 —— pee. (Phila.). 50} 48%! 487%) Free. Elk. &M.V. “ist 6s 1083, end.|§122 (125 /||Phil. Wilm. & Balt., 4s. 1917, A&O covese| cocese 

30,6  _} a 50 56 | 59 Unstamped, 1st, 68, 1933........ 120 |122 ||Pitts. i & 8t. L., in » F&A! 10749)...000 

55,4 dunt, & Broad top. eo be 50 23% 24% ee eer tet bect 1938, occ 60 70 ||Rochester Railw: con. 58. ”1930 coccee| 98 

—= i siPreferred........... “ 50, 8. & M. con. 68, 192 80 | 82 ||Schuyl. RESide, e,lat8 g.1935, J&D 

Kan. OyFts. & Mem. (Boston). 100, K.C. Mem. & Bir., 1st, 2s, 1934 Mas 50 55 ||Union Bal 1st 58. -cenneF&A 
Preferred ........... K.C. St. Jo. & C. B., 78..1907, J&J'§110 |115 Va Bon cel Baltim gre 
Little Schuylkill...... (Phila.). 50 L. Rock & Ft 8. lst, 78. 71905, J&I|9 70 | 75 ri., 1st 7s, 1907, J &J 
Maine Centra!. .....( Boston) 100 —_ »Ev.&Bt. L. ,1st,6g. '1926,A&0) 95 (100 (|B . Belt, ist, 58.1990, M&N 
Mine Hill & 8. — (Phila.). 50 19 4 A&O|§ 80 85 ||Balt. C. Pass. lst 58....1911, M&N 
Nesquehoning Val . 50 ‘ S 106 |107 || Balt, Traction, Let 58..1929, M&N 
b. North American Co.. “« 100 :| Mexican Central, We CS, 6419! 65 | t. 6 1, M& 

. Horth Penns ivania. os 50 1stconsol. incomes, 2 g, atom | y 

2 Or.Sh. Line 2 (Boston).100 13 15 le 2d consol. incomes, 3s, non-cam, 7 Baltimore & Ohio 4 gz. 1935, *"A&O 

-D feanesiveninge i. » (Phila.). 50 cencne|-ennee| N. Y. & N.Eng,, 1st, 78,1905, J&J+|*117 [118 | Pitts. & Conn., 5 g.. .1925, F&A 

. Philadel. & Erie...... a scdsnabnn <||. let mort. 68.-...--...-1905, J&J|*109% 110 || Staten Island, 24, 5 g.1926, J&J 

- Ratl ageee> Covcces (Boston).100 1 2 _—~ &L.C. , 0on.68...1920,A&O 77 +| 80 ||Bal.&Ohio8.W. "1st, 49x. 1990, J&J 

db. Preferred. ....ce-00- Me 68 70 | Dotden ewnnes-ccucene--1920/9-.-000, 15 ||\CapeF.&Yad., Ser. A.,6g.1916, gap 
db Gouthern........ cco.- (Balt.) .100, ccccce| cence Ra tland, 1lst,6s........ 902, MEN 100 /|101 Cent. Ohio, 413 _o pent 
d. Preferred. ...cccsccs ¢ = 100 acccee 2514)! “ 8. ee ATP 98; F&A § 90 91 ||Cent. Pass., lst 58 ....1 S MON 
. West End............. (Boston). 56 os 67% Ase Phjlade| 3h we City & Sub., lst 5s. a J&D 
D. Preferred .......... “ Atiantie ty 1s g.,1919,M&N| 102 |......||/Charl. Col. &Aug. ext.5s. 1910, J&J 
dD. United ——— of N.J.. (Phila). 100 2354 235% Buffalo Ry. com, lst, 58 a 21931) .ccce|--c0ce ‘Col. & Greenv., lst 5-68. 1917, J&l 
: West Jersey.......... 0 47 | Catawissa, M.,7s..... » F&A! 107%/108 'Georgia & Ala. "1st pf. 5s.1945,A&0 
Wooreneer & 7. ” 50 senane|eeeess| Choc, Okla. & Gall, prior lien 68..| 1034g|......||Ga. Car. & Nor. 1st 5 g. .1929, S&S 
db, Western N.Y. & P a 100, 2%) 5g Citizens’ St,Ry.of ind. ,0on.58, 1933| 73 0 |Georgia Pac., lst 5-68...1922, J&I 
x Wisconsin TL (Boston). 100 14g; 2 | Columb. 8t. Ry,, lst, con. 5s..1932) ....00|--.000| Geor. So. & Fia., lst 58..1945,J&J| 92% 
Preferred......... 100| ......| 15 | Columb. O. Crosstown, 1st,58.1933| ......|......||North, Cent. 68-<e00-...1 1 Fd} LOT | sennee 
Wore’st. Nash. &Roch. = 100 110 (117 | Consol. Tract. of N. J., 1st,53.1933} 837,'..... Sagocoumsupmeatcsnines eccnee|- 2000 
MISCELLANEOUS. Del. & B’d Br’k, 1st, 78.1905, F&A 120 | «eees|| Series A, 58. .ccane ---.19' 26, a) liv |112 
r Allouez Min’ » asst pd( Bosion). Fo 1 | Ewton & Am, 1stM.,58.1920,M&N| 106%)...... 498 «ncn sensen cnnen- Dy ee ssesen|-senne 
> Atlantic Mining...... 5) 16 17 | Elec. & People’s Trac. stock, tr.ctfs| 66% 6 Piedm.& Cum.,1st, 5 g.1911, F. 00 |...-00 
i Bay State Gas {]...... va 50, 353) 3%! Elmir. & Wilm., lst,68.1910, J&J.| 120 |......||Pitts. & Connells. 1st 7s. 1898, Aa 103% 105 
soston Land......... “ 10) 3%; 41g (Heston "& F., con, 58..1924) 11048112 ||Southern, 1st 5s......... 994, J&I| 834) 84 
< Dentennia) Mining... « 10 lly 2 |Hunt. & Br’d Top,Con.5s.’95,A&0} 105 |. bi: a Mid » 1st 68...1906, M&P| 106 |....00 
Fort Wayne Elect. {.. “ 25 1 2 Th Nav. 4148..... 1914, — G8---+0+-00 1911 M&S! 109 |....0s 
Franklin Mining. .... vas 25 9 10 we wee &D 3a Be Beewnns-seelD1d, M&E| 105 |...000 
. Prenchm’n’s Bay Lid. os 5 lg jh mort. 4498, g.1924 35 4th Serie, S453..-1921, TE: scnaeel-ahane 
: ge Mining...  “ 25 ‘Lehigh Val-Ooal Let 58,6 1933 5th Seri ~seaeezoe1926, M&8| “99""| 99ig 
Osceola Mining....... - 25) “gare. alley, lst _ --1898, T&D West Va C.& 8. lst, 6¢.1911, J&J| 10419/105 
m Pullman Palace Car as 100 B.c0ee M -|| Weert’ N.C. Consol. 6 &. 1914, J&)| 104 (/105 
Pennsylvania Steel... (Phila.). 100 msvl. 6... wok Wilm. Col. » Seal ae gene T&D) 105 | ccccce 
Preferred | 2 a Passenger, Gon. 58...1930 
J cy Mining. .. North Penn. 1st, 48....1936, MeoN Baltimore Wa Water er 58..-1916, MG&N| 120 |....00 
° k 25 Gen. M. -1903, J&J| 1 Funding Sacvenn-ccooll 16, M&N! ....06 
} Sod ne ei 100 Paterson Railway, consol. 63 osoas . "yeaiele Sigs.. 201930, J&J| 104 
A Westingh. Elec. & « 50 Penasylvania geu. Co, 0.5008, Var Vigaee State) 36, new.1932, THI; 65 |.cccce 
f., cumulative.” “ 50 Consol. 6s, we-eee2:1905, Var} 118 ebt, 2-38...-15 Wied 56%) 57% 
Bonds Consol. 58, r.... 9, Var Chesapoaue Gas 68.....1900, J&D} 105 
, At. aE seneral g. 48,1995 Collat. Tr. 418 £...-.201913, J&D Gas, 68...000.--.1910, J&D| 112% 11319 
‘ Adjustment ¢: @8, BOB. ccescaces & N. Y. Canal, 7s...'“06,J — ean centcnss -coccees. » S&T) 10249) .. nce 
Breton %2t0OD United Gas lst 58.....200.- On. 58... 222.000. --0001939 *"a&O seovce Equitable Gas, 6s. -2000 1913, its accees! -coeee 






































































































“Price includes overdue coupons. { Unlisted. 


) And accrued interest. 
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NEW YORK STOCK EXCHANGE PRICES (Continaed)—ACTIVE B8O0V2* OCTOBER 16 AND FOR YEAR 1896, 





RAILROAD AND 


| meat | [pOting Range (sales) in x 


MISCELLANEOUS BONDS. Period Oct. 16. Lowest. 


RAILROAD AND 
MISCELLANEOUS BONDS. | Period 


—$—. 
Range (sales) in 1894, 
Lowest, 


Int st | Closing 
Fay 16. 














Amer. Cotton Oil, a. , 8g- 1900) 
Ann Arbor.—lst, ‘48, 220-1995 


At. T. &5. F.—New ge ~% 48.1995 A & ‘0 


asjement (| pee 1995) Nov. 
Midland—Cons.,4¢. al & At 18%ga. 116 Sept. 


Co 
Atl. & Pac,—Guar. 4s..... 


ce | > a Loz Aug. 
| 67 


hb, Aug. 
74 | 68% Aug. 
361g 284 Aug 


42 b.| 40 Mar. 


B’ way &7thAv.-lst.con.g 30 ‘4: 3 J&D 114 10973 Aug. 


Brooklyn Elev. ist, 6g....1924 A & O 


75 a| 71 Sept. 


Union Elevated.—6g....1937|M&N/ 75 a.) 70 Sept. 


B’klyuWhrfséW.H—I1st, 5a,g.'45\F & A 
Canada enpenaien —1st, 5 48, 5006 Jad 
913 M«& 8 
Central of N.. .—Cons, T1899 Q- 

902 M& N 
General wortgage, 5g *1987 J& J 
Leh. & W. B.,con.,78,a3 14-1900) Q— 

“ 


Bel, DAs cccaneccoccesceccese 


Consol., 76..cccesceccccee 


mor tgaxeds. 1912)N 


Am. Dock & lmp., i921 J & 
Central Pacitic.  béia, 63.1895 5 & 


Ches. & Ohio.—Ser. A, 6g..1908/A & 
191LA& 


Mortgage, 6 @........---- 
lstconsol., 5 g. .........-- f 
wy 4198, £.... 


Consol. 6g. .......-.00--e- 1934 


General consol., 1st 58..1937|M & 


Chicago & Erie.—1st, 5¢..1982|M 
Chic. Gas L, &C. —Ist, 5g.. 1937/3 
Chic. Mil.& St. P.—Con.7s. 1905) J 
1st, Southwest Div., ee. 1909) J 
lst, So. Minn. Div., 68..1910/J 
Ist,Ch.& Pac. W. Div. 58. .1921)3 
Chie. & Mo. Riv. Div. ,58..1926)5 
Wisc. & Minn., Div ,5g...1921/3 
Terminal, abe ~o0eel 914d 
Gen. M., 4g., series A....1989/J 
Mil. & Nor.—ist,con.,68.1913|3 


Chic. & N. W. —Consol., "73.1915| Q 


Coupon, gold, 78......... 1902\ J 
Sinking fund, eae 1929/A 
Sinking fund, 5s8......... 1929/4 
Sinking fund, deben., 58.1933 
25-year debenture, 5a...1909 





Ohic. R.1. & Pac.—6s,coup. 1917/\J 
Extension and col., 538...1934) 
30-year debenture, 58...1921) 

Chic. 8t. P. M. & O.—6s...1930)J 


M 
M 
Extension, 48............ 19: 26% 
J 
M 


Chic. & W.Ind.—Gen.,g.,68.19: 32! Q- 
Cleveland & Canton.—5s. -1917|J & Jt 70 b./t70 Aug. | 


S nt Ses 


~ 


.1992 M & 
& A. Div., \, neat “4g. 1989 J & 

"2d con. ‘ag. 1989 J & 

Eliz. Lex. & Big. San.,5g¢.1902 M & 
Chic. Burl. & 2 Con. 78.1903|5_ & 
Debenture, 58............1913)M & 
Convertible be \ nieces le 19¢3'M & 
Denver Division 48...... 1922 F & 
Nebraska Extension, 48.1927 M & 
Han. & St. Jos.—Cons.68.1911 M & 
Chic. & E. Lll.—I1st,s. f. 68.1907 = «& 


SY  Aekwis A a A A A 


a oe 


PRR REReee 
seen 


 peGeunenes 


— 


97 b.| 90 Aug. 


1064, 105 Aug. 
1OL 98 Sept. 
104!ob. tt t Aug. 
seeecens 1154 Feb. 
113% 110 Aug 
102 b. 101s Aug. 
Seeescce 90 Apr. 
110 108 Aug. 
99 29 «Oct. 


115 ailll Auy. 


“115 b. 11449 Apr. 
105 100 July 
68 65 Aug. 
93'sa.| 90 Aug. 
82 a.| 75 Aug. 


95 b.! 95 Aug. 


85 80 Aug. 
113 Ob. 109 'g Sept. 
lll b.110 0 Aug. 
122 b./118 Aug. 

964D.) ble Sept. 
107% = 1013, Aug. 

8Y94eb.| 82 Sept. 


“122 b./119 Aug. 


ll4'ga. 106 Aug. 


112 db 110 = Aug. | 


111% [108 Auy. 
cadaeces 10214 Aug. 
eoe--ee LOS Aug. 
11: 2'9a.105 Aug. 


113 a. 10619 Aug. 
107 ga. |1041'9 Aug. 


| 107 |104: % Sept. 


103 b..103 Jan. 


102 a| 98 Sept. 
1 


121 _ b./119% Aug. 
997, 9419 Aug. 


89 872 Sept. 
lv4 117) July |1: 
oeeasese 113 Sept.' 


Clev. Lor. & Wheel.—5s...1933)A & O| 104 a./102 Aug. | 
©. C. C. & I.—Consol. 7g ...1914/J & D*137 a/119 Jan. 


General consol., 6g. .... -.1934 








Ool. & 9th Ave. <x, 58, §- 1993! 
&. 















Ool. H. Val.& Toi.—Con. rely | 
I TE oncawaccaneds 904|\3I & 
Denv.& Rio Gr. ist, 78,8. 1900\M 
lst consol., 4 g.........-. 936\5 
Dul. So. Sh, & Atl—5g- “1937|d 
Edison El. [1l.—1st,con.y.5s. "95 /J 
Erie—4, é prior bonds. . Soe J 
General, 3-4, o7 ae 
Ft. W. & Deny. ity.—6g..1921|J 
Gal. H.&San. An-M.&P.D. lst,5¢ M 
Gen. Electric, deb. 5s, g...1922|J 
Hous. & T. Cent. gen. 48, g.1921/A 
Olinois Central.—4s,g..... 1953|M 
Western Lines, lst, 4s, ¢.1951|F 
Int. &Great Nor.—1st,6s,g 1919|M 
eS’ .. 1909|M 
Iowa Central.— Ist, 5z -1938)J 
Kings Co. Elev. —1st, 925\5 
Laclede Gas.—lIst, 5s, g...1919/ Q 
Lake Erie & West.—5x.- 1937/J 
L. Shore. ae p17 1900} J 
Consol, coup., 2d, 7 903) J 
Lex. Av. & Pav. F. ga. Sa, re 
Long Isiand.— ist con., 5x. 1931) @ 


General mortgage, 4: .1938|\J & D| 
as: | LOL 4b. 1019 Vet. 
112 112 Oct. 


Coulis. & Nash.—Cons. 
N. 0 & Mobile, lat, 6g... "1930/3 
2d, 6g. ..1930/J 


& J 
& J 
Geueral, Ee- acosisssann. tie 0 
Wt ME cacceces<cedes 1940/3 & J| ML %b.| 6349 Aug. 
Louis, N. 4. “Ch. —Ilst,68.1910/\3 & J) 103 b.|1024g Sepr. 
EE comeuiiasdenes 19164 & O| 79 | 74 Aug. | 
Manhattan joonsol. 4s.....1990,A & O}* 92 b.| 88 Aug.! 
Metro. Elevated.— lst, 6g.1908|J & J! 117 lll‘ ane. 
aaa 1899 M & N, 105 a. 101 Aug. | 
Mich. Ceut.—1st,cons., 78.1902,M & N| 114 b./111 ug. 
Consol., 5s. .1902 M & N'\*104 b./103 Sule | 
Mil. Lake Sh. &W. —1at, 6g. 1921. M&N 128 1122 Aug. 
Exten. & [mp., 5g. .....1929 F & A\*106 b.104 Aug. 


> 
e 





- 


Zou 





Seer eae 
Zoeweece, 


LLP ZOEZA 


_ 
~ 


* 


+ 


{eere[ececrnes 


a A-i 


f 
e 


J & J) 126 a.124 Sept.| 
O.0.C &S8t.L.—Peo.&E.,48.1940/A & O} ‘ 
7 Gy “Gane eee 1990 April. | g. 
A |\*100 a.) 941g Jan. |100 
| S22 ioe. 109 Aug. |115 


o*, | 32 Aug. 


38338 “ ug. 
581 | 54g Aug. 
49 it 46% Aug. | 
| 90 July 
Sept. 


ano 
sO 
+ 
a 
a 
w 


a.| 67 Sept. | 


ene ccul | 99 Jan. | 


—_ 


ak cle) 

mh CldN 
~ 
- 
‘3 


91g | 85 Aug. | 
11445 (110 Aug. | 
109145./108 Aug. | 


| 116 b.. 1139 Sept. | 
| lll‘ (109 Aug. 


Keghatok 11744 Jan. 
90 90 Aug. | 


att b.| 96 Au 


&- 
b..110 Sept. | 


Minn, &St.L.—ist con.os,¢.1934 M & N) 98 a. 96 Aug. | 


Mo, K. & E.—1st 5s, ¢., gu..1942'A & O! 


M. K. & Texas. —ist, <6: 1990 


Mo. Pac. na 6g. 





Pac. of tio —ist, ex. , 4g. oo 
St. , « Ir. Mi istexi.,5u1397 
Cairo Aric & texas, 7a.1897 4 & D 101 a.) 99% July (102% My 
Gen, R’y & land gr.,5g.1931/A & O* 74 a.| 68 July | 311g Ma 
Mobile & Oo —Now 6 
General mortgage, 


, 1884... 1904 M & 3'*1031ga./1021g Aug. 109 

N. ¥. & Haslet a, reg..1900,M & N’ 110 b./11119 May [111% Jung 
R.W. & Oxd., consols, 53.1922/A & O;*115 b./115 July (119% Pep, 
, West Shore, guar., 48 
& St. L.—4 g- - 
N. Y: Lack. & W.—Ist, 63.1921 J & J'*125 b.120 Aug. '133% Jung 

Cc pastruction, 5a. Ma Bitine r 

&W.—1st,con.,7¢.1920) & 131 Aug. 140 RB 
62.1935 4 & Oo 131 4.13119 Apr. |1319 Ape 
. deb. etfs.|A & O} 129 127 Sept. |137 

N. Y. Ont & W.—Retf. 43, 2.1992, M& 8! 84 32 July | 93% Fen 


e008 


ing Dock consol., 


N.Y.Sus.& W. 1st ref. 158, £.1937\0 & J) 100 a. 90 July |100 Jan, 
" Midland of 'N. J., 68, g-..1910)A & O| ........ pes Sept. (118 Mat 
Nort.& W.—100-year, 5 
|| No. Pacitic—1st, coup. 


General, 2d, coup., 
General, 3d, coup., 
Consol. mortgage, 5 g...1989} 


Chic. & N. Pac., lst, 5 g..1940 A 
Seat. L. 8. & E., 1st.,gu.6.1931|F 
No. Pac. & Mont.—6g.. ---1938|M 
No. Pacitic Ter. Co—6g....1938/|5 

| Ohio & Miss.—Con.s.f., 78.1898) J 
Ohio Southern—Lst, 6 g.. 
General mortgage, 4 g..1921|M 

| Oregon Impr. Co.—1st6g..1910/ 5 


| Ore. R.& Nav. Co. —1st, 6g.1909 J 
Consol, SB. -20s--n00e 


q/ Peo. —9 & Bvansv. —6 g.1920) J & 





lst pt. ine. a allinst. pd.’ 58] ose. 


| Pittsburg & Western—4 g.1917 
| Rio Gr. Western—1st 4.g..1939 
|| St. Jo. & Gr. [sland—6 g..1925 
|| St. L. &San Fr.—6g, Cl. B.1906 


C. 190 
General mortgage, 6 g..1931 


0, W. —lst, ds, s. 1989 
income........ 


inane extension, 4g. ids7 
| San. Ant.& A. P.—lst 4g. 9u.’43 
. |105%4 nee So. Car. & Ga.—1Lat, 

| So. Pacitic, Ariz.—6 g. . 
| So. Pacific, -- —6 


. _| Southern—lst cons. g, 5s. 19 99 

E. Tenn. reorg. lien 4-58.193 

= T. A ys —I1st,7 g....1900 
5 


enania ty ist 5- 2 
Knoxv. & Ohio 1st 6s,g¢. 71925 
| Rich. & Danv. coa. 6s, g.. 5 

West. No.Oar1st con. 6s eee 
‘Tenn, O. L. & ye D. lst, 6z 


|| woledo & Onio Obai 3 g..1935 J 
Tol. St. L. & Kan. C.—6 g...1916 J 
| Union Pacitic—6 g.........1898 
Ext. sinking fund, 8.. 
Collateral trust, 44g.....1913 
Gold 6s, col. trast notes, 1894 
Kan. Pac.- ey eeielaied rst 





Or.8.L.&U0)bN.—Con. 
Mar. || _U.P.Den.& Guif,con. 

|| U. 8. Cord. —1st col. ,6g8--.1924 
|| Virginia Mid. —Gen.M., 58.1936 








3% A 
85%b.; 81 Aug.| 94 Feb. 





.1990 
1920 


Jt & 80% 75 Au 
Fe 1F lg Aug. 
M& 

11906 M & 
F & 
gJ & 
F & 


| 
ra 
Aug. | 63 
os ~ 33 July be 
100 99 Sept. 112 ‘an, 
98 ab,| 98 Oct. |10-429 Jung 
* 98 bj100 Aug. |106 4 


5 Aue 
1897 M&N/ 100 = | 971g Aug. |103%g 4 


1927/3 & D) 113 \b. 113. Aug. 12019 May 


f 1938 M& 8* 64 a = Aug. | 68 
Nash. Ch. 48t.L.—lst, 78..1913,8 & J| 1231901125 Sept. \132 Tung 


“j928/A & O| 94 b| 93 July |102 ep 


Y, Gouitralisabtext 4s. 1905 M & N\*101 b./1001g Jan. 10414 Sept, 


1903 3 & J 116 b./112 Aug. |12015 Ma 


2361/3 & J) 10353 |100) Aug. /1074 Jy 
.1937|A & VO 102%9 | 9919 Aug. 105 x 


.1923/F & A A\" 114 & 112% Mar, |115 Jung 


1939,J & D| 1072 [102 July |110 Feb, 


























8 g-1990\5 Par Jan. | 67 F 
6g.1921|\5 & J| 112 9b. 109% Aug. 118 Mat 
M. & Co. certfs..... ----/"110 a/109 Aug. |114%8 June 
6 g.. iaiig| a & Git105 a.|100 Jan. tL 15% J'ng 
6g. 193 7\5 & Di*+63lob./+59 July | 82% Mar 
J & Dit 44° | 319 Jan. |15129 Ape 
notes, 68.1898 re = : sou | 761g Jan. $4.2 
34s 5 
y |t3549 Aug. |t 
\F& Al 3 b.|1 36 Mar ie 
& Sit 32 b/'26 Jan. |¢39% Apr 
& J| 103\%b.) 99% Aue. 109g Jung 
& J} 1014gb.)100 Aug. 110% May 
“1921\J & D| 86 701g July | 94% Fe, 
& N) 10 bd. 17 Sept.) 35_ Feb 
& D\* 70 b.| 739 Oct. | 91% Jan, 
Eh 1939|A & O* 85 b.t 7 July | 36 Jan 
& J| 108 \104 Aug. |11249Jun 
-...1925/J & D) ........:190 Jan. +98 Feb, 
"1991/3 = eee 110522 Aug. |113% Jun 
P.C.C.&St.L. con, gud, 1942) - --|*104 b.!1031g Aug. |11214 Feb, 
J} 100 | 985 July |102 Mar, 
neae 1920/M & 8|* 938 a./101 Mar. |101 Mar, 
ee SE ae 26 Mar.| 31 Fe, 
en.,4¢. -1958/J & Jit 74% 167 Aug. |t80% Jun 
t 4049 | 18% Jan. |t41% Oct 
2d pf.ine., 5 g., allinst. pd.’58) ------ *t2 29 14D. 5% Jan. |¢30%4 Oct 
3d pf.ine. °5 g., allinst. pd.’58)........ A ng 31g Jan. [1 2814 Oct 
J & Ji* a.| 64 Aug.| 77 Jan 
J & Ji* 70 a.| 63 Aug. | 775 Feh 
M & Ni*t40%9b./t37 Aug. i152 Jan, 
M & N|*1121a. 111% Jan. |117% Apr 
oe 6)|M & N/ 112%9b./108 Aug. |118 Apr 
J & J! 105%ga./10149 Jan. |114 Jum 
Scie nail 1990\/A & O}f 25 b.| 23° May | 38 Ma 
M&N| 66 | 60% Aug.| 76 Feb 
1989|J & J} 25 231g Aug. | 32 
.—Dak.Ex.,6¢. 1910/M & N 113 b.113%g Aug. 121% Mar 
poeerasenas 33/J & J} 119 b.1117 Jan. |124%9Jum 
to4igg..\J & J/*100 b./100 Aug. |106 Jum 
J &D| 88 b.| 84% June 90%4 Sent 
J &J Bim. 45 Aug.| 59 
-1919/M & NJ ........ 93 Jan. | 97 Ap 
51909. lo|d & J} 92% | 93 Aug. 
°.21905- “12/4 & O*104 b./107 Apr. |112 July 
B----.193 37\A & O| b.| 86 Bept.| 92% 4 
~6 g....- 11\J & J} 100 b./10149 Jan. |106 
994\J & J} $319 | go ug. | 941 Jum 
g|Mé& d} ........ ar. | 93% Feb 
|\J_ & J| 106 b. [10619 Aug. 111% Jum 
--0001956|/M & N/ 105g '100 July |109% Apr 
-68, 8.19220 & J) 108 b./103 Sept.|114 Jan 
\J & J) 112 b./1104gSept./116 May 
1915 J & J) 115 pb. 110% aug. |121 44 June 
J & J\*102 b./103 Sept.|114 Apt 
|A & O}* 80 a.| 72 Sept.| 93 Fes 
6 8. .--1917|\J & J} 82 79% Sept.| 95 Feb 
g..2000 J & D) 80 73 Aug. | 91 Apt 
eee.---2000/ March} 1719 | 13% Ate. 2459 Feb 
& J} 105 |105 Aug. |109% Jum 
& Dit 62'gb.|+6242 Aug. |i 77 Feb 
J & J* 98 b.| 994gSept.|107 May 
-.1899M & 5| 76 b.| 73 Sept.| 9746 Feb 
M& Ni} ........ ay |t 54% Feb 
KF & A! 95 a| 91% May | 98 Ja 
M & N| eel 06 Jan. |111's Jay 
eaee-eee1919/M & Nit 63 b.|t56% Aug. |1 774s Feb 
ne—6 1oae F & Ait105%4 |1100 Jaa. |115 Ap 
g1919A & Oi} G1 b.148 July |70 
nb 1939 3 &D! 27 gb.) 2519 Aug. | 40% AF 
J & Jit 21 ajil4 Aug. {36% 
M&N| 97 M7 ip Souk. |t0S Apt 
---1939 M & N/ 104 99 Aug. |109 Apt 
.--ae--2e1939 F & A! 6419 Aug. | 774 Fed 
—1st,5g-1937J & J*104 b.|100 Aug. |10319 Ma 
gold. woe--e-1943 A & O}* 41 b| 33 Aug. | 49% Fed 


tr. 58..1938 J & J/ 103% |101 Aug. 108%Jult 
lIWiee Gent Go. ket Sng -...19373 & Jt 31 b.\125 Aug. 146 Fed 





Nors.—*b” indicates price bid; “a price asked; the range is made up from actual sales only. 
EW YORK STOCK EXCHANGE PRICES—(Continned),—ZVACTIVE BONDS -OCTOBER 16 


* Latest price this week, ¢ Trust receip® 






































| 

[ 3 { 

SECURITIES. Ask. | SECURITIES. Ask. | SECURITIES. | Bid. | Ask 

Railroad Bonds. Balt. & Ohio—5s, gold.. ---0001 92! 5| '|Brunswick & W’n—Ist, g. : fo. 1938|*......| 75 
Cons. mort., gold, 5s » 4 | eases 


(Stock Exchange Prices.) 
Alabama Mid.—1st, z., jp gate..2988 
Atch. Topeka & San Fran.— 

Obicago & Bt. aor — 68.1915 
Col. Mid. lst, g., 68........ .1936 


Atl. & Pac.—2d >. D., gu. 68.1907 
Western Division income. .1910 
Bait & Ohio 1st, 6s, Pank B.1919 











W Va. & Pitts.—iet, g ‘| Roch. & W206 06: 55. c0 "1921 


90 B. & O. 8. W., 1st, g.. digs. 
Monon. River, 1st, g., £. 58- | 
yey 1 Ohio Reor.—1st, aa. 19 330) 

k.&Ch.Junc.—1st, i 

\Brooidlyn Elevated—2 

Seaside & B. pee Pes oe 


_ klyn Rap. Tran.—Gold, 5s. 1945 fe oe ieetorecsaars -1921) *90_!.-.- 









































191g) .-s00 
Roch. & Pitts.—Cona.ist,68.1922| 116 121 
|Bulf. & Susqueh.—l1st, 5s, --1913} . oneeels seen 


} 


“7722I | III || Burl. Ged. Rap. & No.- ‘1st, 58.1906/*.....- 06 
*829| 9» Consol. & collat. trust, 58..1934| *95 100 


Minn. he | ia —1lat 7s, gu. 1927 
Oed. Rap. I. F. & N., 1st, 6s. 1920 
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“ 
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& 
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OcToRER 17, 1896.) 
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NEW CORK SCTOCK EXCHANGE PRICES.—INAOTIVE BONDS—fOontinued J—OCTOBER 16, 








SECURITIES, 











SECURITIES. 











vu. J.Oni0—Oo}. é Cin. M. lett 1939 


Oent. RR. & Bank. --Co 


nt. of N. J.—Conv. mane = 1908) .. 
Sat Pacific—Gold bonds, 68. reed 
Gold bonds, 68......-.----«- 895 


Ban Joaquin Br., 68.......-- 


Land grant, 58, &....-.---++- 1900) 


Ext. g. 5s, series ABCD. 
Cal. & O. Div., ext., g. 58-.. 
West. Pacitic—Bond 


Warm Spr. 


Ohicago & Alton—8. F., 


Louis, & Mo. River—ist, 7. 1900 
Ts Minsbtceesbecendecnnnss 1900 
St. L. Jacks. & Ghic.—2a, 78.1898 
Mies. R. Bridge—1st, 8. f., 68.1912 
Chic Burl. & Nor, —l1st, 58-...1926 
DebentareSe.. . gecnnsennssnee 189 
Chic, Bases. 3 Q.—5s, 8. f..1901 
lowa Div.—Sink, fund, 58..191 919 


me tund, leusnaese 
PBaiR, OB. caccces<-ccccccecces 
Shenae. & Iowa Div.—5s. 


Onic. & Indiana Coal—1st 58. 1936 
chi, Mil, & 8t. P.—1st,88,P.D. 18s 


ist, ‘T. SD 
ist, La C, & Dav., 58.. cocoons 


ist, H .& D., i. eccnccccce cool 


D., 10 
Ohicago & Pacific Div., 68..1910 
Mineral Point Div. ng Seas 191 
0. & L. Sup. Div., 58........ 921 


iv. 
Fargo & South., de y 


nC, CORY. 8 sink. fund, 5s....1916 
Dakota & Gt. South., op Wa -wne 3 SES 


Mil. & Nor. main line—6s 


910 
Obic.&Norw.—30-year deb.5s,1921 
Escanaba & L. 8. 1st, 68....1901 
Des M. & Minn. —1st, ‘ape ood 


lowa Midland—1st, r pte 

Ohic, & ag er - wg 78. 1898 
Win. & St. P.—2d, 7s........ Peed 
ail. & Mad.—1st, 68........ 


ott. O. F. & 8t. P.—1st, 58. 1908 
Morthern [1l.—1st, 58.......1910 
Mil. L. 8.&W. 2 deb. , 58. rot 


Mich. Div., 1st, 6s......... 


Ashland Division— ist, 68 1925 
ae &P—D, M.&F.D.18t 46.1905/* 
Ist, 2198... .cncccceeessnenns 190 


Extension, 48.....2...22021905 









5s. 

Oin Ham. & D.—Con. s. “¥ 7s. 1905 
8d, gold, 449s........ edsucoced eet 
Cin. D. & Irn—1st, gu. 5s, g.1941 

gers TY A Col.—Eq. & 2a és. oo 


0.0. C it. L.—Gen., g. 48. 


‘Cairo Stvial on, 48..-0..-00221939 
8t.Lou. Div.—1stcol.ts’t4s,¢.1990) 
8 sg Ee Ov — lee rhe 1940 
White Val. Div.—1st,g. 48. 1940 
Cin. Wab.&M. Div.—1st,g.4s.19' 
Oin. I. Bt. L. & C.—1st,g.,48.1936 
CBOSS , Dhcccteccce senesen 1920 
Oin.8an.&Cl.—Con. 1 ~ — 


Indiana B. & W.—1st 


Ohio tad.&W.— ist pref be. 5s.. 1988 

. Col Cin. & — a 78,8. tf. 1899 
‘Consol. sink. fu . ee 1914 
Cin. &Sipr.—ist,C. CO. &i. 78.1901 
Cleve. Lorain & Wh.—1st, 58.1933 
Cleve & Mah. V.—Gold, 58...1938 
Del. Lack. & W.—Mort. 7s8....1907 
| ah Bing. & N. Y.—1st, 78.1906 
orris & Essex—lst, bammeet 


Bonds, 78..... wooveccuse eos 


, J. . eres 1901 
1st, con. peer. Piccasesad 1915}*. 
Za, 1900 


Warren—Z2Zd, 78 ....cccccco-- 


D,.&H.Can, we Div. ,coup.78.1917 
Albany & Susq —1st, gu.,78.1906 
let, cons., gUar., 68....... -1906 
Rens. & Sar. lst, coup., 7s. 1921 
Denv. Traw way—Cons. 6s, 5. 1910 
Metropol. Ry.—1st,cu. g.& 1911 
8...1928 

Det.M. & M.—L. g. 3%g8,ser. A.1911 
Det. & 1. pnttanes lien, 48,g. to 


Deny. & R. G.—Imp., g., 












48, BONA. coc coccceccocceccecs 19 
Dulath rs Iron Ra > ger 58. 1937 
Erie—ist, extend , ee 

2d, extended, 5s..... 1919 

83d, extended, 41s. 1923 

4th, extended, 5s.. 1920 

5th, extended, 4s... 1928 

lat, con., g., fd, 78 1920 

RN. Y. & E.—Tst, 7 1916 

Built. & 8. W.—Mortg. 6s....1908 

éofterson—lst, gu. g. 58 ....19: 

Ooal & RR.—66......00 e200 


1922 
Dock & Impt.,1st 6s, cur’cy.1913 
Haute— 


£vans. & Terre 


lst, CODS., 68.....ce000seneeel921 


1st, con. gold, 5s. wees ~1939 
Pt. Huron Div.—1st, 5s ....1939 
|Wia. Con & Pen.—1st g. 58....1918 
lst con. g., 58 
.|| ft. Worth & R. G.—1st g., 58..1928 
|Gal, Har. & San Ant.—1st, 68.1910 
2d mort., 78 905 
8, 68... "1899 , 
No. Railway (Cal. \—Iat, 68.1907 
50-year 58.........--20-00- 193 
@hes. & O.—Puar. M. fund, 68.1898 
Oraig Valley—ist, «., 58....1940 
al., Ist, g. 58..1941 

- ta & bo. West.—18t 68, Z- 1911 


a- 








Little Rock & M 
— _—- 


Gold 
N. Y. & R’wa, 
ute mortg. 
Y.&Man, 


no year Be, : nas ae 
» ons. & At.— 1 4 6s, gol 
+ ollat. trust, 58, g..... 
L.&N. & M. &M.—1st,g., 19819 
Nash.Flor.&S.—1st, gu., 58.1937 
Be peep Cs 
dge Co,—Gu.g,48.1945 
.Alb. 58.1940 
Memphis & Charl.—6s, gold..1924 

















Evans, & Indian.—lst, cons..1926 
ioe &P. -wuctennpenlld 


&., 
Guise Bridges 
Springf. Div.—Coup., 68.... xT “ 
Middle Div.—Reg., iis cncsth 921) . 
O, 8t. L. & N. O.—Ten.1., 78. 1897 é 
lst, consol., 78.......« ecoee 7 
Sera, SG, SONG -cosaceoosd SBE 
emp, Div., lst g. 48 
Oed. Falls & Minn. 










.—Gen.m. 


1 
wos Tex.—Lst, ext., 58, g.1944 
Mo.K.&T.of Tex. 1st,gu. 58.¢.1942 
Kansas City & P., 1st, 48,¢..1990 
Dal. & Waco—l1st 58, oheeee 1940 
Missouri tor" —Tra 


L&I. oe -- 
Mobile & Ohio—1st ext., 68. ..1927 
8t. L. & Cairo—4s, guar 
en a 8 La. & T.—1st, 68....1920 
4 nat. & Bt. L. —24; és... 1901 
N. O, &. No. E.-—Pr. 1., g., 68. -1915 
N. Y. Central.—Deb. & 48....1905 
. J. Junc—Guar. 1st, 48... 
Beech Creek—l1st, gold, 48..1936 
Osw. & Rome—24d, 
Utica & Bl. Riv.—4 
N. Y. & Put.—l1st, g., ae 
.N. H,. & H.—1st, reg, 48.1903 
N. Y. & Northern—l1st, g. 58..1927 
N. Y. Susq. & _ —2d, 449s. he we | 
Gen. mort., 5s, 940 
-|| Wilk.& East. —Istged.,e. 5a. 1942 
.||Northern Pac.— 
James River Val.—l1st, 6s...1936 
kane & Pal.—l1st, 63. 
& N. P.—Gen., 68. 
Helena&RedM’n—1st,z., 68.1937 
Dulath&Manitoba—lst,¢g.681936 
Dul.&Man Dak. Div.—1st6s.1937 
Cour @’ Alene—1st, 68, gzold.1916 


||Ga. Car. & Nor. ist, gu. 58, s 1929 
. & Ind. —Gen. 58. 
nle—Oons. gold 5s. . 
N. Haven & Derby, Cons. 58..1918| ..... 
-eeeee|| Hous. &T. C.—Waco & N.7s.. oo 125 
|| 1stg., 58 (int. gtd).... 
Cons, g. 68 (int. gtd) 9 
Debent. 68, prin. & ins. gtd.1897) 
Debent. 48, prin. & int. 
|\Dlinois Gentral—ist, g., 48...1951 
Ist. pola, 3 ‘ss 


inn.—1st, 78..1907 
ind. D. & S8pr.—1st 7s, 1906, trust 
ex bonds 
Ind. Dec. & W.—1st, g., 5s.- 
Ind. [lls. & Lowa. —Ist, £, 43.. ee: 
1st, ext., g. 5s. 
Int. & G. N’n 8d, 48, G-cce 
Kings Co.-F.El. lst, 5,8.,80.A. 1929 
...«.||Lake Erie & West.—2d g., 58.1941 
North’n Ohio—1st, gu. g. 58.1945 
L. 8. & M.8ou.—B. &E.—New 78. S. 101 
Lake Shore—Div. bonds, 78.1899 
Kal. All. &G. R.— —1st gu. 5s. 1938 
Coal RR.—1st, 58.1934 
-Y.—Ist gu.g.41gs.1940|" 
Lehigh Vv. ‘Term. —l18 ga. 5s8,g.1941 
Lehigh V’y Coal—1st 5s, 
lditehf. Car.& West.—1st 6s. g.1916 
.—lst, 58, g..1937 


u.g.1933 


each.—l1st, 7s, 1897 

N Y.B.&M.B.—1st con. 58,g.1935 

as 1 ~tenmernenuadilenes 8.1911 
Bis OE. canncasnesccass «1911 

No. Shore Br.—1at con.58.8. 1932)*. 

Louis. Evans.& 8t. L.—Con. 

Louis. & Nash.—Cecil. Br. 7s8..1907 

E. H, & Nash.—1st 68, 6... 

Pensacoia Division, 68...... 

Bt. Louis Division, ist, 68...19 


ce ee ew weewnecwasees 


-58.1939 


st ame 


--1931 


— &.,gu.1915 
gu.1993 


++ =e 1936 


gtd.1897} ...... 


1935 


15 w-----1898 
eee 11922| ....00 
menage 
MC. ccocccccsece 


1987 


Mexican Cent. Consol.—4s, g.1911} ...... . 
lst, cons. income 38, g...... 939) ..nce 
Mex. International—Lst, 48,g.1942 
Mexican National—1st, g., és. jo 2 
2d, income, 6s, ar 2021917 enisnd 
2d, income, 68, ** B”’......2e1917| ...000 
Michigan Central—6s......... 1909 - 
Co he b enaaencecuans ~coeonre 112 
astra Ist 38,6. 81.1989) ...cce 
L.—1st, » £78. 78. awe 7 *131 
lowa Extension, Ist, 7s..... 1909; 119 
Southwest Ext. —Ist, 78 paar 1910} 119 
Pacitic Ext.—1st, 68 ........ 921) 115 


1918 


1986 


gu.1922 


-1923 














2001943) ...000 3 











*108 


105 
\8t. L 


















SECURITIES, 








Northern Pacific— 
C, @ Alene—Gen. 1st, g., 68..1938 
Vent. Washington—1st,g.,68.1938 
|Norfolk & South’n—I1st, 5s,g.1941 
79%9|| Norfolk & West.— 
CORN, BO icatcks ccncdasoens 1931 
New River 1st 68...........1932 
Imp. & Ext., 68..... pehenind aoe 
Adjustment M., 78 ......-... 19 
Md. & Wash. Div. —Ist,g. 5s. iodi 
Scioto Val. & N. E.—1st, 4s,.1989 
|| Ohio & Miss.— ° 

CONE, Wilc ascese<ccnes eonens 1898 
k,n: od. 
Spring.Div.—1st7s....... 
General 56. ..cccésccesce sae 
ome River RR.—1at, 58 
8 


Gen, &., 


||Omaha & 8t. Louis.—1st, 4s.. "1937 
\. poe Oregon & Califor.—1st, 58, g.1927 


-||Penn- >a + este 05 
Do do ig | 


“110 
‘ee |: -+0+ [Oren Ry & Nav.—Col. tr. g..58.1919 
«--1904 
«21950 P.C.&8.1.-18t,0. * 
Pitts. Ft. W. & C. —l1st, 78.. 
2d, 78 
3d, 7s... 
Ob. 8t.L.&P,.—18 
Clev. & P—-Cons,, 8. td., 
---1951 Gen. 4198 “q 
St. L.V.& 


» Te... 


2a. 


guar. 9 
Gd.R.&LExt.—1st digs, G. Z. "1941 
Peoria & Pek. Union—Ist, 68.1921 
2d m 1921 


mortg., 

Pitts. Cleve. & Toi. ist, 6s... 
Pitts. & L. Er.—2d g. 5s, “A’?_1928 
Pitts. Mo. K. & Y.—1st 68.....1932 
Pitts. Painsv. & F.—1st, 5s.. 
Pitts. Shen. & L. eandhne 58. 1940 
1st consol. 58 

Pitts. & West.—M. 5a,, 
Pitts. Y’gst’n&A. —1st, 5 
Rio Grande 80.—1st, g., 
“oo & Gr Is.—2d i 
Kan. C. & Omaha—lIst, 58..1927 
St. L. A. & T. H.—Term. 58..1914\* 

Bellev. & Car.—1st, ~F 1923 
Chi.8t.L.& Pad. —Istig 
St. — meer y+ 


Car. ‘“Bhawt- me g. 4s. 
L. & 8. —— 68, g., Gl. A.1906 * 
“Bares Ib87 | 


General 5: 


ms. 8. o BB 
ansas Midlan ist = &. 1987 
St. "on City Ry, con. 
Gold 5s, guar . naned 
a, — & Duluth—ist, ane 
nae 

8t. Paul 
pemers. WEIN? cncdvacaen-senca tae 
. Union—1st Ge, ---1922 
Mont. ¢ n. <——_ guar., 68.. 


. £5 1937 
Eas inn., Ist div. ist 58.1908 
wine ar&SiouxF.—l1st, ate.t3*5 
San Fran. & N. P.—1st, g., 5 
Sav. Fl. &West. —lst, con. g. 6s.1934 
Soutuern—Ala. eg 1st 68.1918; 106 
Atl. & Char.—1st, pref., 78..1897 

Income, 68. e 
Colum. & Green. ist, 5-68. 1916 
E, Tenn. V. & Ga.—Divis.5s8 1930 
Rich.& Dan.—Eq. s. f. g. 58. 7 

Deben. 5s, stainpe 
Vir’a Mid.—Seriai ser.A, 6s. 1308 

Beries B, 68..ccnc-c0-s00s 

Series O, 68..........2.---.19 316 

Series D, 4-58 .........-...1921 

Series F, 5s 19 
Wash.0.&W. —Ilst cur, gu, 48.1924 
Ter. As’n of St, L.—1st, oe 
lst, con. g. 58 
8t.L.Mer. Br.Term.,g. gba. 1930 
Texas & New Orleans 
188,78 cones ---000- 
Savine Division, ist, 68 


Consol, 58, g 


Tex. & Pac., 
Third ie e Y). —ist 58, rel 
T.&0.C.—Kan.& M 
Tol. Peo. & West.—l1st, £5 + 1917 
Ulster & Del.—1st, con.,6.,58.1928 
Union Pacitic—1st, 6s 3 
Lat, G8.cence -cc00 bcsasee 
Ist, 68.....- 

Collateral Trust, 6 
Collateral Lrust, 58 
Kansas Pacitio—1st 


C. 2 Gey 
Atch. “Col. & Pac. ist, 6 
Atch, J. Co. & W.—1st, 6s. 
U.P. Lin. & Col.—1st,g., 5s, 1918 
Utah & North.—Lst, W100 ot 





Valley R’y Oo. of O.—Gon. 63. 44 
wee || Wabash— 
Debenture, Ser. A.. 

Depentaee: | — B.. 


West N.Y. & : Pa KOU. 2- 


Income 5; 


‘ 194 
West. Va. oe & Pitts. Yat, “68.1911 

|| Wheel. &L.E.—1st. 5s, gold... 1926 
Extension & Imp, g., 5s. eee 

Wis. Cent. income 5s 93' 





“ “To aon @riday; ‘anon are the latest quotations made tuis wees. For Miscettanocous and Unlisted Bonds—Seo 3d page preceding 
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Investment Rosner aa | ae 
Weekor Mo| 1896. | 1895. | 1896. | 1895, 
—_ 
AND | 8 
i] d t Ti Git B'mnt&K.C./Septemb'r. 9,532 ae b 180 
AULA nite igeuce, Hoos.Tun.& Wil.|August....| 1,617 29,944] 27, 
Hous.& Tex.Cen|July.......|_ 202,036 ‘ 1,511,798] 1,762)434 
-— Illinois Central. Septemb'r.| 1,017,364 14,962; 131/14;106,801 
d. Dec. est.| 4th wkSep. 0,22 2 3% Be < 
RAILROAD EARNINGS. ted. ul. & Iowa. August... 55,428 5 Bt i307 Bosses 
. . . . Ni 2 +) 2 v 3 < 
The following table shows the gross earnings of United | ; oo ex) WkSape 26 tet ie Pers ether 
States railroads (and also a few Mexican and Canadian roads) | Iowa Central...|1stwk Oct.| 34,776 1,335,995| 1,203,423 
for the latest period reported. The statement includes every | [Ton Railway. -|Septemb’r.) 92,517 33,754) 36,879 
STEAM road from which regular weekly or monthly returns KanawhaéMich ee ase 31208 ret eet 
can be obtained, The first two columns of figures give the | K.C.F.scott&M. 4th wkSep.| 101/221 3,220,213] 3,24 viv 
gross earnings for the latest week or month, and the last two | K-C.Mem & Bir.}4th wkSep.| 35.055 05,284) 723,569 
columns the earnings for the calendar year from January | to Be Oh Sng te A see 194.057) 173,037 
and n luding such latest week or month. K.C. Pitts. &G. |Istwk Oct | 20,747 553 785 390 O18 
The returns of the street railways are not included in this | Kan.C. Sub. Belt) Lst wk Oct. 5,880 271:706| 218,664 
table, (but are brought together separately on a subsequent page. gy ee = whsop. 11,661 296 068 267.785 
.E | °. . 576. 
ms Latest Gross Barnange | Jan. 1 10 Latest Date. | Vehigh £ lud|Sepren'r| 31:87" 71905;305| "323950 
ADB. Lex’gton& East.|July....... 17.38 124,552 116 
Week or Mo Long Island ..../Septemb'r.| 388,246 3,091.956| 3 184526 
(otis BE gSrb. ashe | | 8004 aeirad) 1.008 
po ae August.... s. Ev. .L.| tat wk Oct. 6 1,154,723) 1,692,670 
‘Ala. Gt. South..| lst wk Oct. we Ist wk Oct.| 433.000 15,110,635/14,629,428 
Ala. Midland ...|July......- — _ ce 3d wkSept} 58,40 2,209,409| 2,272,642 
ala N. O-Tex. &| Pac. June. 14 nu ane t.L.| tat wk Oct. 8,561 358,212 320,747 
N Or & NE [ith wksep. eee rm.../Septemb’r. 5,299 42,095 50,727 
Aia. & Vicksb.|4th wkSep. Manist ane 8 ptemb’r.| 11,45 10.,725| 104,208 
Vieka &h& P.|4th wkSep. ome his “ 1as.|/4th wkSep. oneeee ,688) _ 830,562 
Allegheny Val. ./August.... i _ —y ont. L8t wk Oct. 2,185 7,56Y,459| 7,041,687 
pony ~~ Aeon conan Oot. Mexican Inter. June ...... 272,249 1,519,096) 1,292,651 
Ark. Midland...| August. ... —_ atone -| Lat wk Oct.| 107,590 3,825,4: 8) 3,305,782 
atch. T.& 8. Fe|August.... ah or pa. August. ... 53,331 531,538 462,920 
Atlanta & Char.|June ...... i = —y way|Wk Oct. 3) 71,055 2,435,302) 2,497,765 
Atlanta & W. P.| August... Middle G O...- 3d wkSept| 1,820 388,69, 351,398 
Atlan. & Danv..|1st wk Oct. oat e wow August. ... 7,247 cenesaasl - aamtoons 
Atlantic & Pac. .|4th wkSep. Mane hs Pag lat wk Oct.) 51,236 1,482,495} 1,427,433 
Salatedenn eee... M.8t-P.&8. t. -|1lst wk Oct.) _ 98,377 2,745,013) 2,062,295. 
Austin &N’westiJuly....... as —_ <" lst wk Oct.) 308,175 8,502,796) 8,195,325 
Balt Ches.& Atl.(Septemb'r. . ac. . — ls' wk Ocr,.| 451,000 16,314,000 16,535,220: 
B.&O.EastLines|January... ae — ch./tst wk Oct.) 18,000 64.000) 421,947 
Western Lines|January... Metin ei eases lst wk Oct.| 469,000 16,878,000 16,957,167 
jeotera Lines = S Mobile & Birm..|Lst wk Oct.| 10,468 229, 206,439 
Bal. 4 0. Sou'w | let wk Oct. = ae: o..|\Septemb’r.| 314,756 2,583,516) 2,366,495 
Bangor & Aroosi| August... one noe August. ... 9,98 755,79 814,251 
panes oar et... Nash. Ch. t.L.|/Septemb’r.| 435,022 3,693,605) 3,451,057 
Bir, & Atlantie |Septemb’r. ay la Central.|July....... 3,093 18,089 15,799 
Brooklyn Elev..|SEE STREE yp So yN yh A April... 7,985 29,366 27,910 
Brunsw’k&West July....... ey &N.Y.|June ee ee --| 141,408) 159,203 
Te ee Pialiet wi Oct. B.Y. 0, .R..|Septemb’r. 3,968,492 32,323,310 31,930,991 
Buffalo & susq, |Auguat.... 3% nt. & W..| ist wk Oct. 74,275 2,923,617) 2,790,552 
Bur.C. Rap. & W. lst wk Oct. RE - .& W..|August....| 180,129 1,410,861; 1,458,475 
adianPacific| \st wk Oct. eee : West. lst wk Oct.| 220,106 8,459,105) 7,013,196 
— Midiand.. |Septemb’r. pe wy n (Ga.). August.... 4.769 37,391 32,071 
Cent. of Georgia| August... me hag pee al/August....| 516,396 3,965,188) 4,120,268 
Central of NJ |August.... ey lst wk Oct.| 513,926 13,533,747 13,228,092 
Central Pacific |July....... 1 Geemee est./August.... 2.65: 22,266 16,635 
Chari. Cl. & Sut.|August..-. Ohio Hiv.s Chasieneee | «6 2etes 74-383, {Shoes 
Charlest’n&Sav.|July....... one 2 Chas|Septemb’r.| 16.187 131,935; 131,028 
Ches. & Ohio. |tet wk Oct. $ 0 “~~ ern..|/Septemb’r.| 57,630 542128) 534,992 
Ches.0. & So.W |July ...... ae mm OO. August....| 304.883 2,182,320) 2,139,429 
Chic. Bur. & Q.d|August.... Pecks Le av.|Septemb’r.| 464,329) 453,178] — ......-.| ----.--. 
Chic. & Fast, fil,| lst wk Oct. | ae nn oa August..../_ 328,546 2,610,960) 2,954,558 
Chic. Gt. West'n| lat wk Oct. pennaeevense». August.... 5,320,761 40 884,531 41,060,131 
Chie. Mil. & St.P.| Ist wk Oct. 43,.96,440 21,3 ,41o | Peoria Dec &Ev.|letwk Oct.) 17.318 oes et! © Sea'ean 
etersburg...... August.... 35,576 380,923 362 061 


Chic. & N’thw’n.| August. ... 
Chic. & No. Pac.| August.... 
Chie. Peo.& St. L.| lst wk Oct. 
Chie. R’k I. & P..|Septemb’r. 
Chic.St.P.M.40./August.... 
lst wk Oct. 
Septemb’r. 
lst wk Oct. 
Septemb’r. 
Cin. Ports. & V./Septemb’r. 
Clev.Can. & So../4th wkSep. 
C1.Cin.Ch. & St.L} lst wk Oct. 

Peo. & East’n .|/August.... 





Chie. & W. Mich. 
Cin.Ga. & Ports. 
Cin. Jack.& Mac. 
Cin. N.O. & T. P. 





Cl.Lor. & Wheel | l¢t wk Oct 


Col. Midland....|Septemb’r. 


Col. H. V. & Tol.| August. . 


Col. Sund’y & H.| ith wkSep. 
Colusa & Lake. .|Septemb'r. 
 .. er August.... 


y 
Cumb’!’d Valley|July...... 


Denv. & Rio Gr.| lst wk Oct. 
Des.M. & Kan.C./ 4th wkSep. 
Des. M.N. & W../Septemb’r. 
Det.Lans’g&No.| st wk Oct. 





Det. & Mackinac| August. ... 


Duluths.S.&Atl.| lst wk Oct. 


ElginJol.& East. Septemb’r. 
Erie............./August.... 
Eureka Springs. |July......- 
Evans.&/nd’plis| 1st wk Oct. 
Evans. & Rich..| 1st wk Oct. 
Evansv. & T. H.|'st wk Oct. 
Fitchburg....... August.... 
Flint. & P.Margq.| ‘st wk Oct. 
Fla.Cent. & Pen.| 4th wkSep. 
Ft. W’thé Den.C,| August. ... 
Ft. W. & Rio Gr./Septemb’r. 
Gads. & Att. U.'Septemb’r. 
Georgia RR..... 4th wkSep. 
Georgia & Ala.. lst wk Oct. 
Ga. Car’la & No, August.... 
Geo. So, & Fla.. Septemb’r. 
Gr. Rap. & Ind..| lst wk Oct. 
Cin. R. & Ft. W. lst wk Oct. 
Traverse City. lst wk Oct. 
Mus. G. R, & I. lst wk Oct. 
Tot. all lines lst wk Oct. 
Grand Trunk... | lst wk Oct. 
Chic. & Gr. Tr.|4th wkSep. 
Det.Gr.H.& M.| ith wkSep. 
Cin. Sag.& Mac 4th wkSep. 
Tol.8. & Musk. 4th wkSep. 
Great North’n—| 
St. P.M. & M. Septemb’r. 
East of Minn... Septemb*r. 
MontanaCent. Septemb’r. 
Tot. system. Septemb’r. 











408,702 13,924,500 13,483,373 
67,245, 2,331,266) 2,032,839 











31,758,417 10,790,660 9,365,663 

.550| 197,792) 1,321,766) 
158,337, 137,650) 1 
2,170,200 2,093,859 


443,760) 1,119,235 
556,186 11,477,683 





Phila. & Erie....| August. ... 








Coal & Ir.Co..| August... 


Ph. Read. & N.E.| August. ... 
Pitts.C.C.& 8t.L. paaee b’r. | 
Pitts. Lisb.&W’n |Septemb’r. 
Pitts. Sh. & L. E.| 1st wk Oct. 
Pittsb. & Wes’n.| ist wk Oct. 
Pitts. Cl.& Tol. 1st wk Oct. 
Pitts. Pa. & F.| lat wk Oct. 
Total system. .|lst wk Oct, 
Pitt Young.& A.|/August.... 
Quincy O.& K.C. Septemb’r. 
Rich. Fr’ksb.&P.| August. ... 
Rich. & Petersb.| August. ... 
Rio Gr. South’n. | ist wk Oct. 
Rio Gr’de West. | 1st wk Oct. 
Sag.Tuscola&H.| august. ... 
8t.L.Ken’et&So.|Septemb’r. 
St.L.@San Fran./ August... 
St.L. Southwest. | ist wk Oct. 
St. Paul & Dul.. Septemb’r. 
San Ant. & A. P./August.... 
San Fran. & N.P./septemb’r. 
Sav. Fla.&West.|July....... 
Sher.Shrev.&So. |ath wkSep. 
Seab’rd Air Line’ August. -... 
Sil. Sprs. O. & G.|July....... 
Silverton ....... |Septemb’r. 
So.Havené& East Septemb’r. 
So. Pacitic Co.— 
Gal.Har.& 8.A'July....... 
Louis’a. West.|July.. 
Morgan’sL&T.|July....... 
N.Y. T. & Mex.|July....... 
Tex. &N. Orl..|July..... 
AtL Prop 'tes.b| July... 























So. Pac. of Cal.'!July....... 
S8o.Pac.ofAriz.|July.. 
So. Pac.otN.M.,! July... 

Northern Ry..|July....... 
Southern Ry....' lst wk Oct. 
Spok.F’ls & Nor. | August.... 
Staten i.Rap.Tr. 
StonyCl. & C.Mt.|July cihanioaile 
Summit Branch.! August. ... 

Lyk. Val. Coal.| August.... 
Tot'l both Co’s'August.... 
Texas Central../4th wkSep. 
Texas & Pacific.) lat wk Oct. 
Tex.S. Val &N.W|May. ...... 
Tol. &Ohio Cent. | 1st wk Oct. 
Tol. P. & West..|1st wk Oct. 











10L St. L.&K. C.' ist wk Oct. 


426.417| 452,415| 2.709.068! 2,685,715 


1,693,.2221,9 


447,9 
10,839,146 11,127,219 
31 633) 31,673 








N 
a 


354,570) 
62,425 

329,757| 
15 


107,018) 


77171114127 £1085897 
Pacitic system|July....... |2,703,402 2,903,( 65 
Total of all.e| August. ...|4,155, : 





4 
32,862) 
21,516 
49,711! 


276 4, 
5 





Phila. & Read... /August....|1,755,709 1,906,417 13.023,741 13,525,138 
60,140 13 997,421\14 ratty 


Tot. both Co’s.| August. ...'3,348,931 3,866.557 27,021,162 27,827.51 
59,407| 7 
1,154,698 1,43 
3.759 3.7 


99| 492,988 


493,972} 469,613 
1,281,572| 1,306,397 
77.972 2'632 


| 1,792,730) 1,769,462 
92 


70,962 73,988 


3,947,880 
3.422,302| 3,594,807 
1,065,923] 1,072,311 
1,162,505) 1,172,736 

561,802; 613,141 
1,999,981) 1,989,291 
225,167 








1,182,0 8| 1,206,497 
179.397| °182,226 


4,515,692| 4,674,545 
12 17,508 


1,354,448] 1,344,192 
731,916] "739,216 





1,607,741! 1,380,351. 





Gulf & Chicago ‘Septemb’r. 





mom 
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Latest Gross Harnings 


| Jan. 1 to Latest Date. 











RoaDs. | 
Weekor Mc| 1896. 1895. | 1896. | 1895. 
—_—— Sees ae ee Ore eee eee eee 
| & 8 | 8 | 8 
Ulster & Delaw. June ...... ee eee eee{ 171 468 168,665 
Union Pacinu | 
Un. Pac. RR August..../1,316,698/1,219,587| 8,726, 042! 8,816,107 
8.L.&0.N Avgus | 477,818) 462, 594) 3,525,618) 3, 231, 964 
8t.Jos.&Gd.Is. Auvus 64.18 61,018) "4 0,859! °376.363 
Kan.C.£0Om August 9,608 6,15 63,134 42,822 
Tot. 3t.J.&G.1. 4th wkSe p. 19,060 15,915) 525.478 446,311 
Cent. Br..... -@ lst wk Oct. 18,000 11,000 564,863 421,918 
ch et August..../ $1,323) 24.193; 202,403, 170,394 
Cen. Br.&L’dl. August.... 72,65 52,4 23! 472,863 357,044 
Gr’d total *¢ August. ...'2 059,487/1, 893; 8035) a 065,563 13,6 31.697 
U. Pac. D. & G ..|Angust..... 215,509! 238,283) 1,912,866) 1,924,142 
Wabash... ... lst wk Oct.) 248.655 236,453) 9124 79233 97432742 J 
Waco &Northw Aucust.... 18,807; 17,092 137,047 132,184 
W. Jersey &Sea’e Aucust... et!) ee inet === 
W V.Cen.& Pitt- Septemb’r.| 100,100, 103, — 
West Va.& Pitts July....... 31.371 35,3 223,208 207,681 
Western of Ala.. August ... 4°,766 42, 362, rma saci tikiatstia 
Waet..Y.&Pa (st wk Oct. 65,000 7 3,700) 2,305, 03 »| 2,497,737 
Wheel. & L. Erie lst wk Oct. 26.605 $2,449) 1, 03 235 1,002,531 
Wisconsin Cent list wk Oct. 87,4!'2) 93,657) 3,316, 7908) 3,375,915 
Weightsv.&Ten June...... 5, 045 | 5,174 44,769 38,263 
York Southern. August. ...! 6,963 Ty yi ertas Seeere 





res given do not include Oregon Ry. & 
enver Leadville & Gunaison, Montana Union and a 
Topeka & Southwestern u hese figures include results on eased lin 


@alf, 


6 Includes earnings from eee etc., not given se wry 8 


a half interest. 


e Includes only h 


of lines in which 


Nav., Un. Pac. Denver & 


Mexi. 


nion Pact co has 


ols a o,erations of the Chic. Burlington & Northern in both 


hy porers res ults for lines di sooty operated east of Pittsburg. 


eIncludes results on affiliated lines. 
J Covers besides the Atlantic System ths Houston & Texas Central, 
Austin & Northwestera, Ceatral fexas w Norshwestera and Ft. Worth 


& New Orleans. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as fol- 


lows : 


For the first week of October our preliminary statement 
covers 65 roads, and shows 4°18 per cent loss in the aggregate 
over the same week last year. 



































Net decrease (4°18 p. c.).! 


1st week of October. 1896, 
8 

Alabama Gt. Southern... 33,492 
BM BSDCRic ccs -cccces 22,908 
Atlantic & Danville..... 14,200 
Balt. & Ohio South west.. 121,412 

Buffalo Roch. & Pittsb’g. 82 
Burl. Ced. Rap. & North. 117,032 
Oanadian Pacific. ........ 377,000 
Chesapeake & Ohio...... 181,346 
Ohicago & East. Illinois. 94,568 
Ohicago Great Western.. 195,530 
Chicago Milw. & St. Paul. 733,565 
Chic. Peoria & St. Louis. 7.890 
Chic, & West Michigan... 32,419 
Cin. Jackson & Mackinaw 13,582 
Clev. Cin. Chic. it. L.. 242,116 
Clev. Lorain & Wheeling 18,857 
Denver & Rio Grande.. 180,400 
Detroit Lans’g & North’n 22,561 
Duluth So. Shore & Atl.. 34,504 
Evansv. & Indianapolis. 5,542 
Evansv. & Richmond.... 2.317 
vansv. & Terre Haute.. 19,916 
Flint & 2 ee seemenaene. 50,175 
orgia & Alabama...... 21,264 
Grand Rapideat ieaane. 34,328 
Cincinnati R. & Ft. W.. 6,616 
Traverse City........... 666 
Musk. Gr. Ree. & Ind. 2,153 
Grand Trunk of Canada. 452,484 
q mot & Gt. North’n... 101,32 
@ Central. ..........0. 34,776 
% conawha & Michigan.... 7,456 
kan. City Pittsb. & Gulf. 20,747 
Kan. City Suburb. Belt... 880 
Lake Erie & Western..... 59,394 
Louisvy. Evansv. & St. 33,6 4 
Louisville & Nashville... 433,00) 
Louisville Hend.& St. L.. 8,561 
Mexican Central........ 192,135 
Mexican National..... wen 107,590 
“Mexican Railway........ 71,055 
eapolis & +. Louis. 51,236 
Minn. St. P. & 8. S. M.. 98,377 
Mo. Kansas & T°xas..... 308,175 
Mo. Pacitic & Ir.. 1 Mt.... 451,000 
Central Branch. ...... .000 
Mobile & Birmingham... 10,468 
Hew York Ont. & West’n. 74,275 
Norfolk & Western....... 220,106 
Northern Pacitic......... 513,926 

Ohio River................ 24,53 
Peoria Dec. & Evansv... 17,318 
Pitts. Shen. & L. Erie.... 9,999 
Pittsburg & Western..... 53,657 
Rio Grande Souvhern.... 9,857 
Rio Grande Western..... | 50,700 
8t. Louis Southwestern... 127,200 
Southern Railway... 420,442 
Texas & Pacitic .... 173,829 
Toledo & Ohio Central... 32,862 
Toledo Peoria & West’n.. 21,516 
Tol. 8t. L. & Kan. City.. 49,711 

SN cicsns - shiiansees >| 248.65 
Wheeling & Lake Erie mal 26,605 
Wisconsin Central. ......| __ 87.412 412 
Total (65 roads)........ 7,21 1,115 





| 


1895, 


"7,525,843 


Increase. 











“43,782 
21,518 





227,895, 





234 


Ti,536 
1,162 


"11,250 


512,623 
314,733 





For the fourth week of September our final statement covers 
88 roads, and shows 244 per cent giin in the aggre 


gate, 








4th week of September. 1896 
8 

Prev’ly reported (73 r’'ds)| 9,552,821 
Ala. No. & Tex. Pac.— 

New Ore. & No. East... 47,000 

Ala. & Vicksburg ...... 23,300 

Vicks. Sh, & Pac ... ... 23,300 
Atlantic & Pacific. . 72,643 
Des Moines & Kan. City. 3,163 
Evansville & Richmond. 2,971 


(ndiana Decatur & West. 10,226 





Interoceanic (Mex.)... 42,175 
Keokuk & Western....... 11,66 
Memphis & Charleston. . 45,461 
Mexican Railway ... ... 74,909 
Mobile & Birmingham... 15,830 
Rio Grande Western..... 65,200 
Texas Central. .......... 9,438 
Toledo Peoria & West’n.. 21,382 
Total ‘88 roads -.. 10,022,280 





Net increase (2°44 n 9). 


1895 


g 
9,330,474 
42,200 


__22,710 
9,783,653 














Increase. 





Decrease, 








8 
556,160 


4,800 
3,500 


wees see 


~ 602,195 





8 
333,813 














“363,568 





238,627 












Net Earnings tlonthly te Latest Dates.—The table follow- 
ing shows the net earnings of SreaM railroais reported this 
week, A full detailed statement, including all roads from 
which monthly returns can be obtained is given once a month 
in these columns, and the latest statement of this kind will 
be found in the CHRONICLE of September 26, 1896. The next 
will appear in the issue of October 24, 1896, 

-——Gro-s Karnings.—~ ——Nel Earnings.-~ 
1 1895 


1896. 1895. 
Roads. 8 $ 

Bangor & Aroostook. Aug. 52,320 56,003 
an. 1 toAug.31.... 443,421 468,149 
Cent. of Georgia..a.Aug. 382,741 394,196 
Jan. 1 to Aug. 3L.... 3,150,346 2,994,775 
July 1 to Aug. 31.... 745,398 793,316 
Chicago & Nor. Pac. Aug. 70,459 65,110 
Jan. 1 to Aug. 31.... 543,187 504,347 
te, Peo. & St. Es -. Ae, 76,570 81,981 
July 1 to Aug. 31.. 145,811 156,935 
Edison El.[1.Co.,N.Y. Sept. 163,994 148,306 
Jan. 1 to Sept. WB.56. 2 ,581,807 1,434,222 
Grand Rap.Gasl.Co Sept. .....202 wwe ecece 
Jan. 1 to Sept. 30.... weaacene ceeececs 
Louisv.Hen4.& St.L. Aug. 46,903 42,009 
Jan. 1 to aug. 31.... 303,995 271,089 
Memphis & Chas’n.. Aug. 93,705 107,305 

an. 1 to Aug. 31..... 782,673 712,915 
July 1 to Aug. 31 186,588 193,432 
Mexican Northern...Aug. 53,331 64,315 
n.1 to Aug. 31.... 531,838 462,920 
Nash.Ch. & 8t.L.b.Sept. 435,022 429,556 
Jan. 1 to Sept. 30.... 3,693, 1605 3,451,057 
July 1 to Sept. 30.... 1,254,710 1,214,924 
Oregon Imp. Co.a...Aug. 304,883 294,531 
Jan. 1 to Aug. ae 2, 182, 320 2,139,429 
Dec. 1 to Aug. 31.... 2, 1422,647 2,416,625 
seer EY TTS Te 426,417 452,415 
Jan. 1 to Aug. 31.... 2,709, 1068 Py 685,715 
Pitts. C. C. & St. L...Sept. 1,154,698 432,987 
Jan. 1 to Sept 30. .-.10,339, 146 iL ot37219 
San Fr. & N. Pac... .Sept. 69,827 79,678 
Jan. 1 to Sept. 30.... 561,802 613-141 
July 1 to Sept. 30.... 219,576 249,189 
Seaboard Air-Line...Aug. 293,694 244,562 
July 1 to Aug. 31.... 538,328 464,018 
Staten I. Rap. Tr.b..July 144,559 151,697 
Jan.1 to July 31.... 663,042 657,493 
Tol. Peoria & West.b Sept. 84,231 89,593 
Jan. 1 to Sept. 30..... 710,40) 717,246 
July 1 to Sapt. 30....  231,4 257,237 

Union Pacific— 

Union Pac. Ry..b.Aug. 1,316,698 1,209,537 
Jan. 1 to Aug. 31.... 8,726,042 8,816,107 
Oreg. 8.L.&U.N.b.Aug. 477,848 462,594 
Jan. 1 to Aug. 31.. 3,525,618 3,281,964 
St.Jos.& Gd. Isl.b. Aug. 64,181 61,048 
Jan. 1 to Aug.31.. 410,859 376,368 
Kan. C. & Om.b....Aug. 9,608 6,151 
Jan. 1 to Aug. 31.. 63,134 42,822 
Cent. Branch..b. .Aug. 41,282 28,330 
Jan. 1 to Aug.31.. 270,456 186,651 
Atoh-C.& Pac? p Aug. 31,323 24,193 
Jan. 1 toAug.31.. 202,408 170,394 
Grand Total.b.....Aug. 2,059,437 1,898,805 
Jan. 1 to Aug. 31..14,065, 563 13, 631, 1697 
W. Virginia & Pittsb..Jaly 31,371 35,326 
Jan 1 .1 to July 31.... 223,208 207,681 


Wastern Gas Co.— 
Milwaukee Gas-L.Co.b angh. 
Jan. 1 to Sept. 30.. 


18,493 
160.953 
117,381 
838,386 
227,491 

50,175 
378,950 

26,535 

46,231 

71,593 
747,778 

10,705 

81,875 

18,973 

79,261 

14,220 
102,322 

26,303 

27,051 
283,355 
183,361 

1,319,076 
492,669 

60,757 
197,991 
193,483 
154,388 
696,510 
408,332 

2,370,884 

27,994 
164.966 

92,545 

85,778 
134,268 

81,018 
267,119 

25,764 
181,677 

58,222 


509,127 
3,070,540 
128,077 
1,541,065 
21,131 
81,706 
211 
def.3,693 
22,578 
115,773 
2,270 
def.28,179 
689,098 
4,897,879 
17,094 
110,521 


34,690 
289,873 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Sarplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or d 


above or below those charges. 


a rentals, éc.— —Bat. of Net Harns.~ 


1896. 

& A took A Py 847 

Bangor roostoo ug. , 
San .1 to Aug. 31... 174,435 
Nashv. Chat. & 8t.L.Sept. 124,931 
July 1 to 3ept.39.... 374,943 
Pitts. C.C. & St. L..Sept. 244,225 
Jan. 1 to Sept 30.... 2,406,279 
San Fran. & No. Pac, Sept. 19,105 
Jan. i to Sept. 30.... 164,255 
July 1 to Sept. 30.... 57,313 
Toledo Peo. & West..Sept. 21,972 
July 1 to Sept. 30.... 65,918 


1895. 


8 

19,375 
145,936 
125,225 
375,675 

* 239,206 
2,357,205 
19,213 
165,204 
57,638 


20,334 


1896. 


8 

def.3,354 
def.13,482 
58,3380 
117,726 
164,157 
464,605 
8,889 
711 
35,232 
3,792 


61,153 def.7,696 

















19,572 
143,596 






241,547 


48,705 
347,561 







9,898 
21,406 
63,088 

667,366 


9,087 
71,235 
12,556 
51,853 
18,656 
25,442 
26,484 
37,229 

246,297 
187,831 
1,405,429 
522,309 
60,656 
246,383 
268,276 
174,090 
725,39 


561,488 
2,984,196 




























68,843 






470,543 
3,165,807 
212,102 
1,333,675 
11,318 
49,830 


def.1,862 
def.25,848 


8,027 
36,894 
def.4,168 
def.38,090 
713,921 
4,594,043 
20,934 
114,702 


32,663 
272,665 
































eficit 









1895. 







197 
2,660 
62,606 
146,634 


322,282 
626,991 
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STREET RALLWAYS AND TRACrLUN CUMPANLES. 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to obtain 
weekly or monthly returns, The arrangement of the table is 
the same as that for the steam roads—that is, the first two 
columns of figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including such latest 
week or month. 

STREET RAILWAYS AND TRACTION COMPANIES. 





a “Latest Gross pss Barnings 











| 

a AO Nii ieee aie sibpuliamateiaes 

(EARNINGS. | Week or Mo 1396. 1895 i. 1896. | 185. 

} | | # 8 

Akron Bedf'd & Clev.|August.... 11,897 61,656) ome 
Akron St. Ry.& Il. Co | June ...... 18,057 102/048} 81,740 
Allent’n & Leh. Tr’t’n| May. ...... 21,234 80,744) 72,223 
Amsterdam St. Ry... | July....... 5.173 283,51>; 26,486 
Atlanta Railway...... August. ... 8,60 nonsonel prea 
Aurora St. Ry. ([lls.).;August.... 6,107 OSRee BEPee snes 
Baltimore Traction... |Septemb’r. 197.97! 952,360) 866.961 
Bath St. Ry. (N. Y.)..; August... 2.599 14,187) 14,013 
Bay Cities Consol..../August.... 9,66 62,615) 60,701 


94, 257) 84.70) 


Binghamton St. Ry.../August.... 16,854 
245, "991 226,536 


Bridgeport Traction |4thwkSep. 6,078 





Brockton Con. St. Ry./August.... 33,627 202] 204,344) 177,095 
Brooklyn Elevated.. |July....... 127,H1t 159.745 i} ,040 52: )1,282,454 


Br’klyn Rap.Tr. Co.— 
Brooklyn Heights.. Septemb'r. 381,527'390,463 '3, 340,487 2, $74,986 
Brklyn Qu’'ns & Sul Septemb’r. 64.690) 63,309) 537,001) 455,11 
Total for system . Septemb’r. 446,217 /453,772(3, 379. 54~|3,330,037 





Buttalo Ry..... eid SERS <nccce LAS Pests "680 509| 637,761 
Chester Traction...... August.... 24,019) 26,085) 141,912) 135,126 
Chic. & So. Side R.T.. Septemb’r. 50, vas >| 52,407) 519,663) 538,592 
Cin. Newport & Cov.. July....... 32; 5%, eee 373,401) 342,63> 





City Elec. (Rome,Ga.) August 7 >2] 13,762) ee eee 
Cleveiand City Ry.... August... 113, 344 100/062) 762,634) 633,153 
Cleveland Electric... Septemb’r. 134 922 134,237)1,23% 3863/1, 103,96 








Columbus St. Ry. (O.) Ist wk Oct. 10,985 9 291! 453,21: 484,699 
Coney Island & B’lyn. August... 2,058 $19) 244,371) 271,801 
Consol. Traction. N.J |May. ...... 254,7 is 355) [> Salgde eas 
Dayton Traction...... August... 5.91 4 oat ok jpialidee 
Denver Con. Tramw August..... 63,265 is] 477,97 2) 474.928 
Detroit Ry............ August....) 36.815 | 287,06 Sept 
Duluth St. Ry... . Septemb’r. 18,970, 19,66 al 165 "813| 167.896 
Enterp. RR. (¢ thas’n. _ 4,331 4,857) -| 

Erie Elec. Motor Co.. August. . 17,823 18,94s° 105. 567! 99,254 
Fort Wayne Consol... July ...... 19,282) 13,012 95,514) 66,790 
Herkimer Mohawk [1 

ion & F’kfort El.Ry. August....' 3,553) 3,291 38,772) cece. -e- 
Hing’m (Mass.) 8. Ry. July....... Pee ouke-ae ceee-cce 
os" _) eee Septemb’r. 6h - (° _aeseree 
Houston City 8t. Ry.. July....... 19,910] 21,323) ........ nade en 
Interstate Consol. ot } 

North Attleboro... August....| 13,658 13,533 83,558 andes 
Kingston City Ry..... Septemb’r., 49:3) 4,514 ee Seinen 
Lehigh Traction......|;August....) 12,731! ........| Faw 
Lock Haven Traction April...... 8 ABT) cccccees { 5,292) ..0. .. 
London 8t Ry. (Can.). August....| 10,1/6 5,173 53,95) 35,432 
Louisville Railway... August. .../103,061/103,647)  ........) .... .. 
Lowell Law. & Hav.. August..... 48,642) 52,575) 285,250) 285,411 
Lynn & Boston...... Ist wk Oct.; 24,084) 25,326 1,137 "38U/ 1,114,772 


Metrop.(Kansas City) lst wk — 47,658 55,241 1,371 "O44 1,336,845 
Montgomery 8t.Ry August.. 5,169) 4,585 38,057 32,446 
Montreal! Street Ry... August. ...|120,724/109,316| 841,847) Tso ‘005 
Nassau Elec. (B’klyn) Septemb't r./147,317| 33,511] 
Newburgh Electric... August....) 11,934) 14, 5% 
New England 8t.— | } | 
Winchester Ave....|\Septemb’r./ 21,814; 23,873) 198,047) 184,963 
Plym’th & Kingston Septemb’r.| 3,145) 2,963 25,7 5€ 24.261 
lecanedaaiints Septemb'r. 24,958| 26,836] 224,797| 209,224 
NewHaven&Centrey./August....| 4,872) 4,784 33,228 3u,333 
New Haven 8t. Ry. ../ May. ...... | = aaa 15,942 74, "346 63,22v 
New London St. Ry.. a ‘ ; 
New Orleans Traction August. ... 
N. Y. & Harlem...... ‘ae na 








giza7| 30.189 











Po’kee Pp 9,022; 10,406 

Rapid Ry. (Detro t)... |Septemb' r. 8,42 sean <nanek oe ee 
Roanoke Street....... |August..../ 3,892) 4,023 27,590 23,979 
Rochester Ry..... a. =o 70,704 71,656) 498,300) 478.923 
Schuylkill Traction. .|August....) 9,945; 9,308 64,336 59,036 
Schuylkill Val. Trac.. Septemb’ r. 6,037 5,320 49,416 36,570 
Scranton & Pittston. . |\Septemb’r.| 6,058) ........| ..-..... 


Scranton Traction....|August....| 31,654) 28,959) 226,750) 188,025 
Becond Ave. (Pittsb. j/Septemb': r.| 44,787) 43,660) 385,063} 244,100 
Bioux City Traction |August....| 6,195 6,436 52,499 50,522 
Syracuse E’st-SideRy |Septemb’ r.| 3,322 3,633 eee 
Syracuse Rap. Tr. Ry.|Septemb’r.| 35,715) 35,098) 
Terre Haute El’c. Ry |May. .. --| 13,777 = 845 

yy Sa ° ¥.) «. |June ... 








50) 47,980 
1,292,915)1,273,004 





Toronto Ry........... |August. . a ‘85. 92, 533 "643,508 637, 789 
Twin Cte Rap. Tran |August....|177, 336 178,511 1,315,338)1 ,280,438 
Union (N. Bedford)...|August....| 23,524 20,631) 141,50%| 121,180 
United Tract. (Prov.)| August. -..|168, 930 166,316 1,165,428) 1,066,329 
Unit. Trac. (Reading) August. ---| 22,462 22,354) 133, "075 122,401 
Utica Belt Line....... ore pie ees | 81,751 75,127 


Waketield & Stone..... August... 8, Oto! 7,547, 40,529 37,463 
Waterbury Traction..|August....; 21,716) 23,4451 160,906) 156,593 
Wheeling Railway...)August....| 15,149) 15,918 112,455 

Wilkesb. & Wy. Valley)! soe. ; 47,431) 45,614) 331,737) 281,376 
Worcester ( Yonaol.....! July. onl | 48, 598) 42,573 284,053 239, 214 




















Street Railway Net Rerataga—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street rail 
wars, we adopt the same plan as that for the steam roads— 
that 1, we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur- 
day) we bring together all the roads furnishing returns, and 
the latest statement of this kind will be found in the 
CHRONICLE of September = 1896. The nexc will appear in 
the issue of October 24, 1596 

anit, ose Earnings.—~ ——-Net ari’ — = 


1895. 1896. 1895. 
Roads, 3 
Chic. & So. Side R. T.Sept. 50,9 45 52,407 17,290 10,734 
Jan. 1 to Sept. 30.... 519,663 538,592 173,014 129,238 
Duluth Street Ry ....Sept. 18,970 19,669 9,901 10,858 
Jan, 1 to Sept. 30.... 165,813 167,886 88,069 86,769 








——Gross Rarnings.——. ——-Net pporaines. — 
6. 895. 


1896. 1895. 
Roads, + 8 + a) 
P’k’ps.City &W. Falls,Aug. 9,022 3,512 5,594 
Jan. 1 to Aug. 31.... _~ 790 24,315 
Scranton & Pittston.sept. 3,058 2504 
July 1 to Sept. 30.... 19 352 9,028 





Interest Charges and Sarplas.—The foll wing STREET 
railways, in addition to their gross and net earnatags given in 
the foregoing, also report charges for iaceresc, &e.. , With the 
surplus or deficit above or below those charges. 

a rentals, éc.~ —Bal. of Net Earns.~ 
896. 1895. 1896. 


1895. 
Roads. 3 ‘ 8 s 
Scranton & Pittston.Sept. ae.  menmebed RE alee ‘i 
July 1 to Sept. 30.... 4,446 cocecnse 4.582 eves cece 
a 


ANNUAL REPORTS. 





Annual Reports.—The following is an index to all annua} 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONICLE, 
RATLROAD AND MISCEL. Co's (Oon, ) 

_ Volume 63— Ets ~ 5 


Y. Susquehanna & Western. 398 
Nonroik Southerr sos 


RAILROADS AND MISCEL, Co’s. 
Volume 63 Page. 
Alabama & Vicksburg 555 i) 
Albany & Susquehann: 
American (irocery Co. 

























American Spirits M anufi uwcturing 

Atch. Topeka & 8S. Fe ... ...dm Ohio Falls Car Mtg 
Baltimore & Lenigh......... nae Ohio Southern... 
Kaltimere & Ohio .. . 6 me CR CORDRF . . sccevceesccescce 


Baitimore & Ohio Southwestern. Oregon Ry. ¢ 















Boston & AIDANY...6..60seee- Peoria & E ‘astert 1 

Boston & Maine " Petersburg KK. 

Buflalo Rochester & Pitts sbur r..... 22, Phila. Keading « Ne 

Calumet & Heecla Mining... ... ... 188} Portiand & Rumford aie 

Central of Georgia Railway. £0) |) Railway Equipment of iainnescte 

Central N. Y. & Western.. Rensselaer & Saratoga 

Central Vermont ° see Ricnmond Fredksb. & 

Chesapeake & Ohio ........ Richmond & Petersbt 

Chicago & Eastern Ulinois. Rio Grande Southern. 

Chicago Great Western.. eeccce @ Rio Grande Western 

Chicago Milw. & St. P “429. £54, St. Louis & San Francise 

Chicago & North Western..25), 309, 31 St. Louis Southwestern... 

Chicago & Eastern Ilinvis.. ...  .. 22 st. Paul & Daluth...... 

Cincinnati N. O. & Texas Pac.. 1v | St. Paul Minn. & Manitob 

Clev. Cin. Chicago & St. L.055, 552, 561 | San Antonio & Aransas Pass ..... lol 

Colorado Fuel & Lron Co.... 400 | San Francisco & North Pacific..... 187 

Columbus Sandusky & Hock . 600 | Seaboard & Roanoke............-.++ 501 
‘ 403 | Somerset Railway... 5 





Denver & Rio Gr: inde. 
th Co 401 | Southern Railway. 




















5°02 | Staten Island Rapid T ansii 5 
2 | Street Ry. & Uluminat’g Proper 556 
Syracuse Bnghampton & N. -. 267 
‘ | Tesas & PaciOc ....ccccscccccccceces 619 
Fitchburg ........--+- $| Toledo & Oto Central....... oe. 457 
Georgia Southern & Florida St | Toles do Peoria & Weste dL 
Great Northern ... 480, 498, 505 | Trow Directory P rinting ‘e Bookb. 
Houston KE. & W. Texas............ oy | Ulster & Delaware. 
Indiana & Lake Mic RAE. ccscecess aor | Vicksburg Shreve 
International & Gt. Northern. ef Wabash RK. ...... 
Rome Gomteal...0 — vcccsesescce Wagner Palace Car Co...... 
aan unha & Mic higan....... West Va. Central € Pittsburg 
K.C, Ft. Scott & Memphis... West Virginia & Pittsburg. 





K. by Memphis & Birmingham Western N. Y. & Penn... .628, 





Lake Erie & Western......... Wheeling & Lake Erie. . 5 
Lehigh & Hudson River...... 2 | Wisconsin Central . . 597 
= high Md —y oS M.eecescsecooene é - | Zanesville & Ohio ME cacigticans 556 
song Island RE .........06 -se-cee- 50. 

Louisville & Nashville... 628, 645, 653 STREET RAILWAYS, 
Louisville New Albany & Chicago: 600 | Brooklyn City & Newtown..... eseee 557 
Maine Central...... -«e- 599 | Brooklyn Klevated..............+-« 356 
Manhattan Elevated (N., Y.)....... 310 | Brooklyn Queens Co. & Suburban . 558 
Memphis & Charleston. 5A Buffalo & Niagara Falls Electric... 558 
Michigan Peninsular C ar Co.. Venver Consolidated Tramway ... 356 
Minneapolis & St. Louis . +4 Dry Dock E. B. & Battery...  ..... 401 
Minneapolis St. P. & 3. Ste Marie.. 501 | Kings Co. Bievated ( Brooklyn): 502 
Missouri Kansas & Texas...... 649 | Metropolitan Traction (N. Y. City) 557 
Mobile & Ohio..... _.....0.-cescocse 225 | Middletown-Goshen Traction (Mid- 
Nashv. Chatt. & St. L...... 424, 499, £09] dletown, N. Y.).... —_..cesses -. 558 


Newbury Dutchess & eee 556 | Nassau Electric \Brooklyu, N. Y.). 557 
New Jersey & New Y one. Northwestern Elevated (Chicago) 

New London Northerr 406 Cametruetien OF. ..0cccisccscecceses 503 
New (rieans & a astern. 668, 650 | Rochester Railway.. 03 
New York Biscuit Co.............-. 40. | Steinway Ry. (L« ong Isla 











New York & Canada. as 355 | Third Avenue (N. 1 
N.Y. Cent. & Hudson Riv 540, 596, 603 | Troy City Railway....... 5 
N. Y. New Haven & Hartford.499, 57 | Union ‘Traction (Phila.) 

N.Y. Ontario & Western. 454, 498; 510 | Utica Belt Line Street 503 
New York & Rockaway Beach..... 651) Yonkers KR.............0. Pe 


Illinois Central Railroad. 
(Report for the year ending June 30, 1896.) 


The annual report of the directors for the year ending June 
30, 1896, is given at l- ngth on subsequent pages, with full bal- 
ance sheet and exhibits. 

Comparative statistics of the operations and the income ac- 
count have been compiled for the CHRONICLE below, the state- 
ments including the Iowa lines, and also the St. L, A. & 
T. H. line since Oct. 1, 1895. 


OPERATIONS. 
1895-96. 1894-95, 1893-94. 1892-93, 
Miles op. June 30.. 3,127 2,888 2,838 2,888 
Equipment— 
Locomotives ......0« 626 597 610 609 
Passenger Cars..... e 575 540 588 640 
Freight cars......... 20,933 16,647 15,993 16,996 
Work oars........ «« 165 180 04 195 


Operations— 
No of pass. carried. 12,812,206 11,391,733 22,397,478 17,661,828 


No. of pass. car, L m.222,034,712 195, 924.818 317,711,176 $ 257,744,648 
Rate per pass. p.m. 1°979 cts. 1°995 cts. 1°925 cts. 1°999 cts. 
Freight(tous)moved 9,659,213 7,901,392 7,366,637 8,180,853 

Do do 1 wile.2018129060 1586080534 14605: 51031 1512542558 


Rate per ton p. mile. 0°745 cts. O'808cts. O'839 cts. 0°845 cts. 
FISCAL RESULTS. 
1895-96. 1894-95. ope 1892-93. 
Earnings — $s 
Passe meee. — e-eee 4,394,77L 3,90 08 318 6,116603 5,151,398 
Freight......-- --... 15,028,104 12,821,211 * 253,612 12, "781,201 
Mau, — &miscel. 2,579,967 2,; 327,435 +287, 249 2,162,591 








total. aececeseee 22,002,842 19,056,992 «v,00/,464 20,095,190 






oS oS eee 


’ 
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1893-94, 
2,462,199 
2,443,656 
3,388,802 
1 _ 1,076,759 
14,369,4 15 
6,288,048 
69°56 


1894-95. 
2,538,678 


2,175,729 
7,580,145 
973,919 


1895-96. 
8 
3,176,872 
2,556,169 
8,177,376 
1,051,358 
14 962,276 13,268, 531 
7,040,566 5,788,463 
63:00 69°63 
INCOME ACCOUNT. 
1895-96. 1894-95. 
7,040,566 
1,832,678 
85,786 


1892-93. 
$ 


2,699,950 
2,112,977 
8,446,111 
1,024,896 


Operating expenses— 
Maint. of way, &c... 
Maint. of equipment 
Transp. and miscel. 
Taxes. . oaas 


Total 


Net earnings 
P.c. of exp. to Carns, 








14,283,934 
5,811,256 
71-08 
1297.93, 
311.256 


259,586 
66, 906 


1893-94. 


6,288,048 
1,865,325 . 
41,120 


8,194,193 


Receipts— 
Netearniogs. 
Net from int, &c... 
Miscellaneous, 


5,784,463 
1,519,409 
123,033 


~ 7,430,905 





8,959,030 7,137,748 
Disbursements— 
Int. on Lil. C. bonds 
Int.on U.S. L. & NO 

bonds 
Rental D. & S.C.RR. 
Net rent. St. Louis 
Alton & T. H 
Divid.on [11.C stoc k , & 
Div. leased lines st’k 
Miscellaneous 


2,665,265 


1,217,840 
367,143 


2,757,845 2,077,425 
1,217,810 
471,379 


2,932,808 


1,217,840 


1,218,040 
732,914 


950,463 


290,811 
562,500 
100,0v0 
81,181 


3, 435, 803 
ooee SUF. 523,227 


500,000 
490,000 
80,910 


2,500, 000 2, 
400,00) 400,000 
80,925 80,965 


7,427,989 7,731,213 7,009,089 
sur. 2,916 sur.463,275 sur.128,65 9 


2,500,000 


Balance.... 
—V, 63, p. 601. 


Rio Grande Western Railway. 
(Report for the year ending June 30, 1896.) 

The annual report of President Wm. J. Palmer will be 
found at length on subsequent pages. 

General Manager Dodge, in the report, says : 

General Remarks.—There has been expended during the 
year for betterments, $129,865. The priocipal items were 
$21,000 for new buildings, $11,000 for additional side tracks 
and spurs, $91,500 changing from thirty to fifty six and fifty- 
seven pound sti el rails on the San Pete Branch, from near 
Thistle to Mount Pleasant Station, about 4014 miles. In addi- 
tion we have expended $21,825 for preliminary surveys, mak- 
ing a total expenditure for the year of $151,690. 

Of the gross increased expenses, $43,202 was for mainten- 
ance of roadway, bridges and buildings, Owing to the liberal 
expenditure in the maintenance of rolling stock last year, we 
were enabled to maintain same this year in standard condi- 
tion, with an increase of over 10,000 train miles, at a decreased 
expense of over $17,000, 

In conducting transportation, expenses increased about 
3 per cent over last year. With am increase of nearly 
6,000,000 passengers (26°65 per cent) carried one miie and 
8,000,000 tons of freight (7°01 per cent) hauled one mile, the 
increased expenses to the increased earnings are about 9 per 
cent. The iocrease in the average number of tons in freight 
train over last year was twenty (11°49 per cent). 

Rolling stock, track, bridges and buildings have been fully 
maintained and are in efficient condition. 

The Sevier Railway Co. from Jan. 1to June 30, 1896, has 
expended in construction $127,650, and completed and turned 
over the line to this company for operation from Salina to 
Richfield, distance 17°3 miles, July 1, 1896 

The comparative tables for four years ending with June 30, 
in the usual complete form, were published in the CHRONICLE 
of Oct. 3, page 597. The following statistics are now added : 

ROAD AND EQUIPMENT. 
1895-96. 1894-95, 

518 

1l 


1893-94. 1892-93. 


513 
18 


531 
74 
56 
701 

14 


Miles June 30— 
Own. (incl. tramw’ys) 
Leased 


Locomotives....... 
Pas.,mail & exp. cars 
Freight ee 
Other cars..... 
OPERATIONS AND FISCAL RESULTS. 
1895-96. 1. a. 


Earns.per mile of rd. #4, 743 $4,2 $4,0 $1,856 
Pass. carried, No.. 26 29313 213, 450 293,489 


1,814 
Passenger mileage.. . 27,542, 589 21, oo 30,275,934 33, ery a“ 


Rate p. pass. p. mile. 5-02 3 72'cts. 99 co 
freight (tons) mil’ge.124, ‘Oty 535 116, 1638, 943 103,998,521 100, 894, 098 


Av. rate p. ton p. mile 1 cts. 3 ots. 1-40 ot “4 1-69 — 


Av’ge tons in train.. 194 16 
Frtearns. p train m. $2°69 $2° 40 $2° oS $2°64 
$410 $348 $545 


Cost of maint. p. m. 
of road— Roadway $451 

169 124 110 158 

4083 363 

678,539 635,561 


Bridges & buiid’gs 
Rolling stoek ..... . 
Total — cearried.. 
Of which— 
259,151 223,927 
84,065 106,435 
33,385 30,669 27,833 
30,616 19,373 13,115 


Sninons coal... 
Ore 
Mobile & Ohio Railroad. 
(Report for the year ending June 30, 1896.) 

The remarks of President J. C. Clarke in the annual report 
will be found at length on a subsequent page. A statement 
of the resulis for four years has been compiled for the CHRON- 
ICLE as follows: 

OPERATIONS, EARNINGS AND CHARGES, 
1895-96. 1894-95. 1893-94, 
688 688 683 688 


Passengers carried. 705,605 598,194 624,826 706,896 
Passenger mileage. - 25,505. 304 20,416,878 20,148,588 20,389,924 
Tons moved........ 9,58 1,608,632 1,546,398 1,689,794 
Tons moved one m.340, ett 936 286, 271/309 286 7347,179 800,273, 1075 
AV.rate p.toip.m.  0°766¢ O84 6. , i U'33 6. sted O81 


Operations— 1892-93 


380 
667,451 


376 
736,621 


217,912 
153,482 
C hamncal and coke. 
Lumber and wood. 
—V. 60, p. 874. 


1892-93. 


Total miles operated 
Operations — 





1892-93, 


475, 462 

2, 133; 219 
179,155 
270,634 


3,358,470 


1895-96, 1894-95. 
> * 


ee 
441,959 


Earnings— 
Passengers 
Freight 
Mail, express, ete... 
Miscellaneous 


442,353 


232,350 


3,: 269,939 


438,870 ) 
338,875 
1,121,299 
153,885 J 
101,559 


3,619,071 
428,898 
406,319 

1,234,104 
156,558 

99,323 
2,325,202 
1,293,869 

(64°24) 


Gross earnings.... 
Expenses— 
Maint. of way, ete.. 
Maint. of equipm’t. 
Conduct, transpor’n 
General 


1,930,160 2,144,519 


_ 14, 494 


“2 014,654 
1,209,037 
(62°80) 


114,670 


"2,259,189 
1,099,281 
(67°27) 


2,154,487 
1,115,502 
(65°89) 


Total 
Net earnings....... ° 
P. ct. op. ex. to earns, 

Disbursements— 
Int. on 1st mort. .... 
Int.on lat mort., 6x. 
Int. on gen. mort... 
Int. on car trust, &e. 
Reutal of 8t. L. & C, 


420,000 420, 000 
60,000 
364,037 
128/845 
196,750 


420,000 
50,000 
320,767 
55,600 ‘ 
177,987 176,163 
1,037,323 
*171,714 


1,044,382 
*54,899 


1,034,354 
*81,148 


1,059,633 
*234,236 


Total disbursem'ts 
I ands ccetssne 


*There was also expended for equipment and construction (addi- 
tional to operating expenses) $210,9v2 in 1392-93, $104,397 in .sy9s- 
94, $186,558 in 1594-y5, and $143,645 in 1895 96. 

GENERAL BALANCE SHEET JUNE 30. 
1896. 1895. 


$ 
22,552,848 
2,980,025 
347,322 
213,740 
2,770 
258,906 
138,177 


26,493,789 


5,320,600 
2,359,400 
17,7 2,300 

369,113 


280,091 
51,760 


1894. 


22,550,141 
4,230,420 
344,601 
206,262 
3,400 
223,346 
121,562 


27,729,733 
5,320,600 


Assets— 
Cost of road and socrenceapenie 
Stocks and bonds .... 
Lands, eto. ......-- 

Cash (incl. on dep. for coupons). 
lena on deposit in New York... 
Due from agents, railroads, &c.. 
Materiais, fuel, Ct6.. ...cc.ccc--< 
-- 26,845,747 
5,320,600 
2,359,400 
17,691,300 

225,468 


$ 
22,746,699 
2,980,025 
351 795 


23,935 


Total.. 

Liabilities— 
Stock issued 
Stock in treasury ° 
Bonds (see SUPPLE! 
Car trusts... 
sills and loans Pp: ayable e me 
Pay-rolls, accounts, ete ote. 
Interest due and unpaid 
Interest accrued, not due. 
Profit and loss. 
[Income account 1895- 96 


328,071 
449,295 

156,000 156,813 

625,021 203,712 21 b76 
90,592 amidase anmes 


27,729,733 


Total 26.415,747 26,493,759 
—V. 63, p. 225. 
Minneapolis & St. Louis RR. 
(Report for the year ending June 30, 1896.) 

On a subsequent page will be found the full texc of Presi- 
dent Bull’s remarks in the annual report concerning the 
operation of the property for the late fiscal year and its pros- 
pects for the year ending June 30, 1897, and also the balance 
sheet, income account and other valuable tables, 

The usual comparative figures of earnings and balance 
sheet, a tabular statement showing the physical characteris- 
tics of the property, and a comparative statement of the 
leading articles of freight carried in each of the last four 
years will be found in the CHRONICLE of Oct, 10, pages 646 
and 647.—V. 63, p. 647, 652. 

Missouri Kansas & Texas Railway. 
(Report for the year ending June 30, 1896.) 

President Henry C. Rouse, in the report, says: 

No Floating Debt.—The company is free from floating debt. 

Bonds and Muleage.—The bonded debt has been increased 
by $668,000, issued against 33°4 miles of new line constructed. 
The mileage has been increased by 83°4 miles, made up of 
33°4 constructed as above and 50 miles of the Galveston 
Houston & Henderson RR. 

Increase of Net Earnings and Charges.—The gross earnings 
show a considerable decrease for the year, but this has been 
compensated by a corresponding reduction in the expenses of 
operation, so that the net revenue is materially larger than 
the previous year. The increased net earnings were almost 
wholly absorbed by the increase of fixed charges for interest 
upon the second mortgage bonds, payment of this interest 
having become obligatory during the period under review. 
In view, however, of the exceptional conditions that pre- 
vailed, the facility with this additional charge has been met 
<hould be cause of satisfaction to the stockhulders. The cur- 
tailment of expenses has not impaired the condition of the 
railway or its equipment. 

Galveston Houston & Henderson Settlement.—The long 
pending dispute regarding the Galveston Houston & Hender- 
son RR. has finally been brought to a satisfactory conclusion 
by an agreement whereby that road is operated equally for 
the benefit of the International & Great Northern RR, and the 
M. K. & T, under an organization securing its entire neutrality 
of administration. By this arrangement, which finally be- 
came operative Dec. 23, 1895, your trains now run uniater- 
ruptedly from St. Louis to the Gulf of Mexico at Galveston. 

Export Traffic via Galveston.—This terminal connection, 
effected gvincidently with the completion of the Govern- 
ment work establishing Galveston as a harbor for ocean- 
going vessels of unrestricted drau gzht, has already exercised 
an importaut influence in the direction of the movement of 
the export trade in cereals from the regions of the Miss- 
ouri River. Taking Kansas City as a _ representative 
centre, the distance by rail to the Atlantic Seaboard 
is 1,342 miles, while to Galveston it is only 885 miles. 
It seems certain that there will be a constantly 
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increasing volume of export traffic to this Gulf port, of which 
your line may confidently expect its fall proportion. Tae 
tonnage during the pist year of grain ia bulk was 341,934 
tons azainst 217,168 tons the previous year, being an increase 
of 124,466 tons, or 57 p2r cent, 

An immediate resu!c of the iacreisad traffi: t>» Galveston 
has been an eolarzed m »vem nt of empty cars returnel north 
ward. Arrangem nts have recantly been mid>, however, 
by various trans-Atlantic steamship lines for regular ssrvica 
to Gulveston. This servica includes the North-Gorman 
Lloyd, Hamburg-American, Harrison and the West [adian 
and Pacific Steamship companies, ani it is belisved that the 
accession of traffi: resulving wiil have the eff-ct in time of 
providing return loads from the seaboard to the interior. 

Traffic. —Another important event was the diminished yield 
of the cotton crop ia the S:ate of Texas, resulting in a dimi- 
nution of 3? per cent ia the tonnage of the railroad from that 
source. The reduction in tonnage from this commodity, 
however, has been supplemented by the increased movement 
of other freight, so that the aggregate? movemen’ on the 
ine was 2,926,337 tons, agaiast 2,475,401 tons in 1894-95, 

The principal commodities carried, in tons, [compiled by us 
from the company’s reports, Eds.] were as follows: 


Lumber. Live Sock. Bulk Grain. Colton. Coal. 
1896 259,711 394,018 341,934 128,689 918,997 
189%. 255,678 3-5,379 217,463 205,333 922,611 
1894. 259.212 338,025 223,53) 123,474 763,430 
1893. 392,600 377,738 242,133 110,745 991,158 
1892. 283,342 378,242 151,963 126,842 810,532 


Rates.—A consideravle portion of the year was marked by 
a serious disturbince of rates, and the effect is showa in 
diminished revenu:s from freight traffic. The experieace of 
the Eastero Truak Lines in the working of the Jvoiat Traffi> 
Association has encouraged an endeavor to form a similar 
orgavization among the Southwestern Lines, which was per- 
fected on the 6ch of April, 1896. As a result of this, rates 
have been maintained and our earnings show an increase 
during the firs: quarter of the current year of $310,551. 

Favorable Prospects.—The outlook is favorable for increased 
revenues during the current year. Cotton shows ao increased 
acreage, and tne movement of cereals has been upon a liberal 
scale, which promises continuance, It is expected that a 
general revival of business will mark the termiaation of the 

litical canvass in favor of subversionary doctrines. Business 
4 general merchandise has shown a substantial increase not- 
withstanding the commercial disturbance, Such increase is 
particularly gratifying, as it teads to equiliz: the traffic 
movement between crops. 

Consolidation.—The consolidation in the parent company 
of subsidiary lines koown as the Missouri Kansas & 
Eastern Ry., Southwestern Mineral Ry. and St. Louis & 
Kansa; City Railway companies has been effacted and the 
securi ies of the constitusat lines, beiag henceforth ooliga- 
tions of your company, appear ia the balance sheet. 

Indian Territory.—During the past twelve months the 
pressure for the opening of the Indian Territory was consider 
ably intensified. The land of that Territory i; tvo fruitful 
and its resources too great to permit of its remaining in the 
present condition. Necessarily, legislation which will in 
effect open in any degree the Indian Territory for settlement 
will increase the traftic of your road and benefit its perma- 
nent revenue. If euch legislation is coupled with prop2r safe- 
guards to the rights of the Indians and the sanctity of con- 
tracts heretofore made with the railway company by the 
Government of the United States as to its grant of land, such 
benefit will be greatly increased, 

Statistics.—The comparative figures of operations, earn- 
ings, etc., have been as follows : 

OPERATIONS AND FISCAL RESULTS. 


1895-96, 1894-95. 1893 94. 1392-93. 
Miles oper’d, av’ge.. 2,147 2,028 1,960 1,712 
Operations— 
Passevgerscar’d No. 1,652,985 1,515,422 1,490,858 1,521,715 


Passengers car. 1 m. 89,837,595 83,918,802 81,678,466 69,134,637 
Rate per pass.perm. 2°306cts. 234s ets. 2°349 cts. 2°744 ots. 
Tons freightcarried. 2,926,337 2,875,401 2,441,203 2,828,932 
Tous f’ght car. 1 m..846,827,435 811,324,553 635,609,442 752,44),014 














Rate perton perm... O°'99lcts. L107 ots. 1°058 cts. 1°046 cts. 
Earnings— $ 8 $ 
Passeigers......... 2,071,406 1,970,905 1,989,448 1,896,987 
Freight .............. 8,388,544 8,986,779 7,359,213 7,576,357 
Mail, express, ete .. 577,036 586,679 528,629 614,847 
Total.....0..-.0. 11,036,987 11,544,363 9,877,290 10,338,191 
Expenses— 
Transportation..... 2,740,723 2,672,682 2,791,496 2,667,612 
Motive power. ..... 2,103,181 2,239,899 2,120,533 2,220,263 
Maiutenance of way 1,877,333 2,236,403 1,442,821 1,867,267 
Maintenance of cars 330.497 514,253 245,518 532,701 
Geueral...... ......- 363,031 432,634 378,861 336,185 
SE cccntieccnmnnd 284,236 225,283 226,712 186,706 
Weteh caccctcesce 7,704,101 8,421,184 7,205,911 7,810,734 
Net earvings........ 3,332,586 3,123,179 2,671,349 2,577,457 
P.ct.of exp. toearns, 7v 73 73 752 
INCOME ACCOUNT. 
1895-96. 1894-95. 1893-94, 1392 93. 
Receipts— $ $ : 
Net earnings ..... .. 8,332,886 3,123,179 2,671,349 2,577,457 
a eee eee 20,033 
onemeamaaediaa aan | geeeneecee 
TOE ccnaerccacce 3,332,886 3,123,179 2,671,349 2,597,490 
Disbursements — 
Interest on buuds... 2,983,960 2,612,943 2,609,360) 2,359,443 
ee akeciansiscos 332,534 285,497 FLBios OU" 
Total...........-. 3,316,494 2,898,440 2,680,870 2,359,443 
I cnanessiccces 16,392 224,739 7 def.9,521 234,047 | 





7 Operating expenses in the year 1893-94 included $469,334 spent 
for renewals and replacements and in 1894-95 $961,627. 


CONDENSED BALANCE 8HEET JUNE 30. 


1896. 1895. 1894, 
Assets— g $ 
Road and equipment .....--..140,23 1,065 129,017,26L 123,715,611 
New eqaipment ...00.--000---0 626,490 648 305 515,454 
Bonds aud stocks..... m-cec-cnce 1,801,700 1,162,020 1,192,023 
GAG .ccae cee  coscae. «enn -cagce 873,097 1,142,334 626,191 
Due from agents, individ’is, &. 421,633 23,443 437,019 
Materi ls and supplies .......- 423,690 359,642 401,718 
Miscellaneous .......c..00-s00- 36,694 32,104 30,465 





Total .....2...22 coe-eeeee--143,772,419 132,735,614 131,831,478 
Liahitities — 

Stocks (see SUPPLEMSNT)...... 63,412,509 63,012,500 62,987,509 
Boads and notes (369 Suep’t). 71,149,410 65,355,010 61,975,0)0 
Reorganization committee ... 1,254,339 1,221,343 1,159,397 
Securities 891d cco -cc ccc: 0200 cae £9,155 409,155 
Mo. Oar. & “’ndry Co..def pay’s 18),125 279,679 384,767 
St. W. Scable Car Line,dof.piv’s 218,442 227,226 239,722 
Int. dus, and acerued not due. 858,162 537,207 517,239 
Vouchers and pay-rolls ...... - 1,029,998 974,427 711,235 
Miscsllaneous ..... pers 167,350 324,697 267,273 
[ncOme aGcount ...00..2...0000 460,272 413,379 219,140 

TE ian 143,772,419 132,785,614 131,381,478 


—V. 63, p. 649. 
New England Railroad. 
(Report for the ten months ending June 30, 1896.) 


Peesident Charles P. Clark, in his report to tha stockholders, 
says in sudstance: Tne report of the op2ratioa of tha road 
for the ten months ending Juie 3), 1396 (:h> close of the 
fiscal year), whils the comp iny has been in control, cannot be 
regarded as decisive of results which miy b> anticipited 
from the operation of tha property in tha futura. Ths ad- 
justment of tariffs, the cancellation or revision of leases 
and contracts, the reduction of train mileaze, and other 
changes in administration and operation can only b3 brought 
about gradually, Sufficient tim> has not yet elapsed to allow 
the company to realiza tha full benefit of the changas made, 

Leases.—The Norwich & Worcester lease was assumed by 
your company. Issues of additional stock by the N. & W. 
have been made for purposes not provided for in the lease, 
and negotiations for its revision are now in progress, iacluding 
& provision for the extension of the road from Allya’s Point 
to Groton. 

The old lease of the Providence & Springfield RR at 6 per 
cent upon its capital stock was set aside and a new lease at 4 
per cent was negotiated, dating from July 1, 1896. Both 
leases provide for the paymant of the interes* on the outstand- 
ing bonds of the company. The Meriden Wuterbury & Con- 
necticut River RR. was leased in 1892 for $22,500 per annum, 
The Reorganization Committee purchased all the mortgage 
bonds and 3,807 shares of the stock and dalivered them to 
vour company. Foreclosure sale for $18),000 followed on 
May 18. As your compaiy held all of the mortgaze bonds 
this amount, less expenses, was turned into the company’s 
treasury, and it has now ceased t» op:rate thit road, which 
never earned its operating expenses, 

No formal adoption of the leas3s of the Rhode Island and 
Massachusetts railroads in Riode Island and Massachusetts 
has taken place, but the New England Railroad Company 
continues to operate them in accordance with the term: of 
the old leases, the rentals being $10,000 per annun to each 
company. Notice was given to the Woonsocket & Pascoag 
RR. of the cancellation of the lease of that road, to take effect 
on the first of April last, the rental being a sum equi! to 5 per 
cent on $200,000 stock and interest on its bonds. To obtain 
an unquestioned right to the whole road, your company pur- 
chased the entire stock of the W. & P. RR., giving its note 
for $100,000 therefor, and pledging the stock as collateral. 
Your company therefore pays rental for the property in the 
form of interest on its note at five per cant. It is also asked 
to pay the coupons on $100,000 of tive per cent bonds issued 
by the W. & P. RR., upon which payment of interest is said 
to have been guaranteed by the City of Woonsocket. 

The lease of the Rockville Railroad ($4,564 per annu n) was 
canceled and a new lease at slightly reduced rental ($3,650 
per annum) has been made, terminable on thirty days’ notice 
by either party. Your company terminated the leases of the Mil- 
ford & Woonsocket and of the Milford Franklin & Providence 
railroads on the first day of April last. The rentals were 15 and 
10 per cent of the gross earnings respectively, amountiag to 
about $12,000 per annum. An agreement was made for the 
operation of the roads named for one vear from the first day 
of April, 1896, at an annual rental of $6,000 and taxes, A new 
contract with the Newburgh Dutchess & Connecticut RR. for 
trackage rights over the eleven miles between Hopewell Junc- 
tion and Wicopee Junction for a term of two years from May 
1, 1896, has been made. Ths minimum yearly payment 
$36,00U) has nos been reduced, bu; the toll oa all freight 
ratlic passing over the road has been reduced from three and 
three-quarters mills per ton per mile to thre mills. 

The contract with the United States Eapress Co. has been 
canceled, but a temporary arrangement exists whereby the 
express company continuas to do business on substantially the 
(same terms as to compensation. 

. Providence Terminals.—A Jong existing controversy with 
the city of Providence was amicably settled in July last, and 
the company at th= sam» tim? took a deed of the land which 
the city had bonded to the railroai company, and paid the 
city in cash $200,000. Tne adjoining land was purchased in 
December last at a cost to this company of about $275,000, 
! With these purchases the company now owns about twenty- 
' three acres of land, admirably located for freight purposes, 
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and probably sufficient to meet the freight requirements of 
the company in the city of Providence for many years. The 
work upon the new Union passenger station is progressing 
rapidly, and the building will undoubtedly be ready for ocou- 
pancy during the coming year. 

New Union Station in Boston.—The company paid July 1, 
after the close of the year, its subscription for the $100,000 
stock, a one-fifth interest, of the Boston Terminal Co. The 
Terminal Company was authorized to take all the 
lands of your company on the west side of Fort 
Point Chanuel, where the passenger station and some 
of the freight buildings of the company were located. 
These lands consisted of four parcels, known as Richard-on’s 
Wharf. Piper’s Wharf, Drake’s Wharf and Curtis’s Wharf. 
The two first named parce!s were held under agreements in 
regard to purchase and partial payments had been made on 
account, The legal titles to the last two named parcels were 
in the railroad company, but the land was held subject to 
the [en of the terminal mortgage of the New York & New 
England RR Co. It was agreed that the amount to be paid 
for this property shovld be left to Hon. John E. Sanford, 
Robert Codman and Thomas Hills to determine as of July 1, 
1896, The award, dated July 9, fixed $1,923,500 as the 
amount to be paid, of which about $500,000 has already been 
received on account, 

The entire pr: perty has been vacated by The New England 
Rsilroad company and substantially all the buildings re- 
moved. The passenger business has been temporarily trans- 
ferred to the Old Colony Station on Kneeland Street, When 
the new Union Station is completed, it will be used by all the 
railroads entering Boston on the south, including the New 
England road, which is represented in its board of trustees by 
Francis L. Higginson. 

Freight Jerminals in Boston.—The freight terminals of 
this company in South Boston consist of about one hundred 
acres of land, extending from First Street about two thousand 
feet to the main channel of Boston Harbor, The construc- 
tion of the new Union Passenger Station in Boston will force 
the removal of the Old Colony and the Boston & Providence 
freight business from the yards near the Park Squarestation and 
at Kneeland Street to some new location. All of this freight 
business can be accommodated on land of the New Engiand 
RR. Co. in South Boston, and two new freight houses, one 
about 1,000 feet long by 60 feet wide and the other 825 feet 
long and 40 feet wide, are being constructed. The econ- 
omy whieh will result from the concentration of freight 
business at South Boston and the rental which will ultimately 
be received for the use of the premises of this company at 
that point will be of material advantage to this company. 

Permanent Improvements.—The company has expended for 
permanent improvements the past year $431,121 as follows: 

Terminals at Providence, R. I., $271,415; storage yards at Read- 
ville, Mass., $40,532; improving Pier 4. South Boston, Mass., $69,765; 
land at South Boston, Masa., $10,000; purchase of the Rumsey prop- 
erty at Fishkill Landing, N. Y., $32,000; elimination of grade oross- 
ings, $7,409, 

These expenditures have not yet been entered in the proper 
accounts pending final adjustment, 

Financial.—The deficit in operating this property after 
paying interest, rentals and taxes, it is thought, has averaged 
nearly $200,000 a year for the last four years. Meanwhile the 
equipment has been steadily depreciating, more than a thou- 
sand freight cars having been destroyed without being re- 
placed, On the other hand, the practical result of the reor- 
ganization has been to reduce fixed charges. New England 
5s have been substituted for these second mortgage 63, saving 
the property 350,000 a year in interest. The equipment bonds 
are now the property of the company, saving $23,000 a year. 
The Providence & Springfield bonds are also in the company’s 
treasury, and the interest on them, $37,500 a year, will also 
besaved. These with the savings effected by the changes in 
leasesand in the passenger train service will overcome the 
deficiency reported for the past four years. 

For some time to come _ considerable expenditures 
on the roadbed and equipment will be necessary. 
For air brakes and automatic couplers alone the company 
must expend before the first of January, 1898, about $400,000. 
Large amounts will undoubtedly be needed by the company 
during the next few years for the elimination of grade cross- 
ings. Increased economy in operating the road is not to be 
expected, as that department has been very ably conducted 
for the past two and one-half years. 

Second Vice-President and General Manager Odell says: 


General Remarks.—The excessive cost of maintenance of 
way and maintenance of equipment was due to the extraordi- 
nary work necessary in those departments, and extensive ex- 
penditures will have to be made annually until the property 
is brought to a proper standard. Tne Reorganization Com- 
Mittee furnished no money from the assessment fund for re- 
habilitation purposes aside from paying the receivers’ 
certificates, amounting to $52,424. Whatever has been 
accomplished in this direction has been paid for from in- 
come, The amount of the extraordinary expenditures charged 
to operating expenses in two and one-half years has been about 
$525,000, There is no rehabilitation account, and any work 
of this character, excepting the elimination of grade crossings, 
will have to be charged to operating expenses. For this rea- 
son the percentage of expenses to earnings will be abnormal 
until the work is performed. 

The average number of tons of freight per train during 
the ten months was 181°2 tons, and the earnings per freight 








train mile were $2 1244. The earnings per ton per mile were 
1°13 cents, which compares favorably wich 1°05 cents for the 
last eight months of the receivership. The average earnings 
per passenger train mile prior to the reduction in mileage 
were 97! cents, and during the tea montns the eriraings 
were $1 08 per mile. Tho gross earnings from operation per 
train mile were $1 53!g, while the operating expanses par 
train mile were $1 1614, 

The audited report of the Reorganization Committee and 
the company’s by-laws are appended to the report, 

INCOME ACCOUNT FOR 10 MONTHS ENDING JUNE 30, 1896, 


Receipls— 
Net earoings.. ...00--..$1,237,086 
Misc. liaueous inoome.. 19,58 


$1,306,663 
$358,934 


270,331 
170,000 


Earnings— 
Passengers ...es 


POURS sncescomie 
Mail, express, ete 234,521 


Total ...00....00---.$4,851,619 
Operating expenses — 
Maivtenanve of way... $524,938 
Maint. of equipment... 589,537 
Conducting transpo:t’n 2,298,115 
General expens:s ee 151,943 


Total. ...-.0+ so0e-+00$3,564,533 


* Nore.—Interest charges above include interest on consol. 58 (fall 
year) $-50,250; N. Y. & N. E. first 63 aud 7s (LU moaths), $550,000; 
Boston Terminal 43 (10 months) $50,000; real es‘ate mortgages 
$8,634; total $858,934. 

t Reutals includes Rhode Island and Massachusetts roads $16,667, 
Rockville RR. $4,572, Milford & Woonsocket $1,343, Wilford Franklin 
& Prov. $2,387, Woonsocket & Pascoag $L, 100, Providsuce & Spriog- 
field $10,622, Norwich & Worcester $213,2 »2; total $270,330. 


CONDENSED GENERAL BALANCE SHEET JUNE 30, 1896. 


$1,490,571 
ewene 3,126,527 


Total net 
Ohurges — 
Taterest charges*... 
Rentals t 
(axes .. 


Total ,....0-c0c-cccee Pl, 299,265 
Bal., sur. for year e $7,403 


Assets— 
Cost of road and equipment ....0..ccee-cac-ne-cee--enne -202$30,005,000 
Available current assets — 
Cash 7 wa cose ncnennes ecevee biden 481,208 
Due from agents and conductors ....6. -..00----00 296,389 
Due fron companies and individuals ... 2. 2. ce. -ceee 127,685 
Net traffic balances due from other companies ..... ...0. 97,244 
Materials and supplies....... ecoten ONOr 0nd: coats coseoeeesesass 379,946 


DOOR ..ccnntccuesecee Occeneqcocccanscoensecceecccesee «++-ee0 $31,387,472 

Liabilities— 
Capital stock ...... $25,000,000 
Consolidated mortgage DONS........-cee-eae-ceee-cees--ece 5,905,000 
Loans aud biils payable 100,000 
Andited vouchers and accounts 
Waxes and -alaries  .. 22... 20-00-00. 
Net traffic balances due to other companie 
Tuterest due July 1, 1896 
Coupons not yet presented ......... -. 
[Interest on real estate mortgages, etc 
Interest accrued ..... 
Other interest and reatals eo. 
COE OMNI ansn contr ebectenecsdscanseus sesccss snaseananes 
PEOES GRE TOG, GRPIGUR, . ccocccscenecccocsecescsesecaccnessees 


OE ELAR ee ere ee $31,337,472 


ee ee ee ee eee | 
-ss08 sof 
eccas 





Nore. -The New England Railroad Com»any holds its title subject 
to a mortgage given by the New York & New Engl snd Railroad Com- 
pany, dated Jan. 1, 1876, for $10,000.00, maturing Jan. 1, 1905; 
aod hoids a portion of its Boston Termiaals subject to mortgages 
xiven by the New York & Now England Railroad Company for $1,500,.- 
000. In future reports these underlying bonds will be included in 
the balance sheet.—V. 63, p. 269. 


Alabama Great Southern Railroad. 
(Report for the year ending June 30, 1896.) 


This property was transferrel to the present management 
Oct. 2, 1895, the board of directors b-ins as follows: Samuel 
Spencer, Chairman of the board, New York; A. B, Andrews, 
Raleigh, N. C.; H. boughty Browne and Fr ancis Pavy, Lon- 
don, Eng.;S. M. Felton, Cincinaati, O.; C. C Harvey, New 
Orleans, La; G. W. Maslin, J. P. Morgan, Jr., W. G. Oak- 
man, A, J. Thomas and C, H. Coster, New York. 

President Samuel Spencer says in the report: 

Financial—The company has no floating debt. The in- 
crease in funded debt 1s accounted for vy the issue of £50,000, 
or $243,000, general mortgage 53 for new construction, new 
equipment and investments. From the operations for the 
year ended June 30, 1895, a dividend of 6 per cent, amount- 
ing to $190,570 was declared on the preference shares and 
paid in December. 1895, 

Ea*nings and Expenses— Freight earnings show an increase 
of 2°40 per cent) as comoared with those of the previous year. 
With an increase of 1°74 percent in the tons one mile there 
was a decrease in freight-train mileage of 2°02 per cent. 
There has been a continuous improvement in the number of 
tons hauled per train, the total for 1896 being 247°2, against 
185'12 tons in 1892, The average rate per ton per mile was 
‘64 cent (showing no change), but the average earnings per 
freight-train mile increased from $152 to $159. Passenger 
earnings show an increase of 11°33 per cent as compared with 
the previous year. 

Ot the total tons carried in 1896 (1,278,900) cotton contrib- 
uted 32,869 tons, decrease 14°18 per cent; coal and coke 403,- 
102, increase 18 01 per cent; lumber 111,934. increase 3°53 per 
cent; pig and bloom iron, 170,801, decreass 13°39 per cent. 

The cost of maintenance of way per mile of main track 
aggregated in 1896 $355, in 1895 $745, in 1893 $1,249. 

Belt Railway Company of Chattanooga—As to the Belt 
Railway the report says ia substance: 

Of this company’s securities your company owas the entire $300,009 
capital stock, $177,0v0 of its authorized issue of $390,900 ticst mort- 
gage bonds and $480 second mortgage bonds. Themiximum tixed 
charges of the Belt Railway will be as follows: $9,090 per annum to 
July 1, 1397, then $12,000 to July 1, 1899, thea $15,090 to July 1, 
1903, then $15,460 to July 1, 1945. The Atabama Great Southern on 
Dec. 21, 1895, leased the Belt Railway uatil July t, 1945, at ao annual 
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rental equal to the amount of the interest upon not exceeding $300,000 
first mortgage bonds and $24,000 of second mortgage bonds so far as 
payable under terms of the mortgage, and $500 per annum for corpo- 
rate expenses. The property leased consists of 25°22 miles of subur- 
ban and switching tracks and 17°60 miles of side tracks in and about 
Chattanooga, together with 5 passenger locomotives, 5 switching 
locomotives, 17 passenger cars, 12 flat cars and 23 coal cars. 

The earnings and expenses of the Belt Railway for the en- 
tire year ending June 30, 1896, as included in the various 
tables in this report. are as follows: Gross earnings, $37,978; 
operating expenses, $39,272; deficit, $1,294, owing chiefly to 
extraordinary repairs of roadway and equipment. It is be- 
lieved that this property when brought to a proper physical 
standard and upon a revival of business will prove of value 
to the company. 

Trackage Agreement—An agreement has been made with 
the Southern Railway Company for the use of our track be- 
tween York, Als., and Meridian, Miss., 27°03 miles, ata 
rental based upon the use of the property, with the proviso 
that such rental shall not be less than one-third of 5 per 
cent upon a valuation of the property, the Southern Railway 
Company paying, in addition thereto, its proportion of the 
cost of maintenance and terminal expenses apportioned upon 
the basis of wheelage. 

Earnings, Ete.—The earnings, balance sheet, etc., of the 
American company are as follows: 




















1895-96. 1894-95. 1893-94. 1892-93. 
Earnings — $ § 
Passenger............ eoceae 373.636 335,615 334,015 399,998 
Freight .........-......... 1,057,574 1,032,769 1,060,266 1,237,289 
Mail, express, &c..... oscee BOCES 169,°22 159,501 180,943 
The chvcenscdesensenne 1,634,093 1,528,407 1,553,782 1,818,230 
Expenses— 
Transportation............ ey bey rar yy ) 
Maintenance of way, &c.. 260,547 215,159 ( 20 & 2. 
Maintenance of equipm’t. 233,081 187,013 | 1,060,699 1,432,078 
General........ onnade ae | 57,447 } 
Gis cadmacasccecdcansmus 72,140 70,400 69,000 64,500 
PE. connte Lthinenes 1,133,212 1,028,606 1,129,699 1,496,578 
Net earnings............... 500,881 499,802 424,083 321,652 
Add interest received. .... §,911 OTe d<acccasse 527 
eee 500,378 424,083 322,179 
Deduct— 
{nt. on bds. and debent... 265,435 259,742 259,742 259,742 
Miscellaneous......... ... 7,018 18,830 20,070 20,215 
Dividends on pref. shares 190,571 eds tin tenbeess 
Weta cones cecceccscces 473,024 278,572 279,812 279,957 
ie cccdnnadas. c<desece 33,768 221,806 144,271 42,222 
BALANCE SHEET JUNE 30, 1896. 
Oost of property..... $15,216,992 | Ordinary shares. ..... - $7,830,000 
Investments........... 1,410,108 | Pref. shares outstan’g. 3,380,350 
Material on hand...... 0,5! First mortgage bonds. 1,750,000 
Sundry debtors........ 113,229 | Debentures........... . 670,000 
Agts. and conductors. 19,565 | Gen. mort, bds. outs’g. 2,556,360 
Remittances in travsit 14,827 | Int. accrued not due.. 77,722 
in ddatesiene seceunben 192,671 | Sundry creditors ...... 242,454 
Other railroads........ 101,082 | Other railroads... ..... 4,54 
Int. on car-trust notes ,405 | Roliing stock fund.... 295,724 
Arrears of div. susp... 258,833 | Car trust notes........ 46,565 
Bills reeeivable........ 14,451 | Cert. for arrearsof div. 258,833 
London office....... aoe 33,561 | Profit and loss......... 350,733 
, 0 PRES $17,463,283 | Total..... woccccecccee$l 7,463,283 





—V. 63, p. 356. 


Concord & Montreal Railroad. 
(Report for the years ending June 30, 1895, and June 30, 1896.) 
The report contains a copy of the lease of the road to the 
Boston & Maine, copies of other agreements and contracts, a 
statement of earnings for the year ending June 30, 1895; and 
for year ending June 30, 1896, the following balance sheet, 
but no statement of earnings or operations : 
TRIAL BALANCE JUNE 30, 1896. 











Dr. Or. 
Construction}..........8 8,778,248 | Capital stock: 
*Stocks owned......... 2,397,399 BGO Becécscanctcces . $800,000 
Man. & No. Weare RR 56,600 SD Mneessenee cecece 540,400 
Nash. Ac. &JBos. RR.. 296,665 GERES DB. cccocccsssecces 459,600 
Man. & Keene RR..... 308,011 CB88 4. ccccccccscccce « 3,000,000 
Whitetield & Jeff. RR. 1,448 Class 4, new......... « 2,370,100 
Suncook Valley RR... 26,204 | Mortgage bonds: 
Winnipe. St’boat Co... 37,849 B. C.& V.RR., old 6% 500 
Pemig. Val. Stage Line 1,733; 8B. C.&M.RR,19116% 500,000 
Pemigewasset House. . 23,942! ©. & M. RR., 1920 4%. 5,500,000 
Fabyan Hotel Co...... 49,028 | Dividend acct., unpaid, 
Rindge’s W’f, P’tam'th. 51,508 B.C. & M. RR. pref 1,097 
Mt. Wash. Turnpike Co, 162 | Coupon acct.. unpaid, 
Bonds in trust... ... 500,000 | B. C. & M. BR....... 428 
B. & M. RR., lessee, C. B. & M. RR , lessee, ac 
& M. RR.—new stock 1,185,100 count Man. & Law. 
Do. sold at auction..... 198,384 RR. suls......... 650,881 
B. & M. RR., lease acet. 20,215 | B. & M. RR.. lessee, ao- 
Man. & Law. RR., set- | count C. & M. RR., 
tlement of suit....... 650,000 new stock........cc<« 24,800 
Am. Cas. elaim........ 39,432 | B. C. & Mont. KR., or- 
Reccaccceccceces eoece 239! ganization expenses. 50 
page Td Profit and loss.......... 774,312 
Total. .....0. eecceee $14,622,169 —_—-—_ -— 
J pe ececee- $1] 4,622,169 
*Capital stock owned : Lake Shore RR., 3,298 shares, $334,541 ; 


Whitetield & Jefferson RR., 7,606 shares, $735,600; Tilton & Bel- 
mont RR., 472 shares, $48,964; Pemigewasset Valley RR., 381 shares, 
$38,100; Profile & Franconia Notch RR., 2,000 shares, $298,221 ; 
Franklin & Tilton RR., 1,250 shares, $125,000; Suncook Valiey RR., 
630 2-5 shares, $63,060; 8unco,0k Valley Extension RR., 770 shares, 
$77,000; Mt. Washington Ry. Co., 1,099 shares, $109,900; New Bos- 
ton RR., 240 shares, $24,000; Fabyan Hotel Co., 1,454 shares, $32,- 


947. 

Also Ogdensburg & Lake Champlain RR, 3,000 shares; Lake 
Champlain & St. Lawrence Junction RR., 1,750 shares; South East- 
erm KRR., 640 shares; Winnipiseoges Steamboat Co., 307 shares; 
Wells River Bridge Co., 52 shares; Winnipesaukee Gas & Electric 
Light Co., 2shares; Pewigewasset Bridge Co , 3423 shares ; Moosilauke 
Mountain Road, 8 shares; Montpelier & Wells River RR., 50 shares ; 
Woodsville Aqueduct Co., #0 shares Woodsville Aqueduct Co., 20 








netes Sou Eastern RR., $75,000, from Boston Concord & 


bonds ; 
Montreal RR.—in all $210,065; and capital stock, Manchester « No, 
Weare RR., 2,000 shares, $200,000, 

—V. 61, p. 871. 


Colorado Midland Railroad. 
(Statement for year ending June 30, 1896.) 
The circular of the bondholders’ committee, which is men. 
tioned on page 702, furnishes the following: 
“The results from the operation of the road during the year 
ending June 30, 1896, have been very satisfactory, as shown 
in the following comparative statement: 











1896. 1895. 1294, 
Year ended June 30— ‘ $ 

Oe err 1,906,280 1,592,457 1,463,256 
Operating expenses ........ ...1,848,213 1,223,510 1,341,589 

Percentage of expenses............ (70°72) (76°33) (91°69) 
Net earnings.............--... 55,067  39%,947 —«:121,667 
TORO, DORIRI, GOD ic dc cassccancssts 145,015 158,612 156,010 
SS eer 413,052 210,335 def.34,343 


‘* The increase in revenue is mainly due to the free inter. 
change of traffic with connecting lines, and to ‘the revival of 
the mining industry in the State of Colorado. Of late the 
earnings were somewhat reduced in consequence of the strike 
of miners at Leadville, which elosed all the stiver mines at 
that place, This strike is still in force, and unless settled soon 
threatens to cause serious loss of revenue, 

‘* The physical condition of the road and its equipment has 
been greatly improved by large expenditures for renewal of 
ties, enlarging embankments, widening cuts and overhauling 
and rebuilding rolling stock, all of which outlays were 
charged to operating expenses. The rolling stock, however, 
is insufficient for present traffic requirements, and it will be 
necessary to provide means for the purchase of additional 
locomotives and cars, 

‘* Under the able administration of your receiver, Mr. George 
W. Ristine, the indebtedness of $273,500 incurred by the 
former joint receivers has been reduced by $126,000, leaving 
$147,500 receivers’ notes still outstanding. Provisions will have 
to be made to meet these obligations, and the requirements 
for new rolling stock and other necessary improvements,” 
—V. 63, p. 559, 


Puallman’s Palace Car Company. 


(Report for the year ended July 31, 1896.) 

The printed report fis not fyet {at hand, but the following 
facts are given as reported by the daily press, 

During the year contracts have been made covering a period 
of eighteen years, continuing the operation of the company’s 
cars upon the entire system of the Atchison Topeka & Santa 
Fe and the Southern Pacific Railway Co. 

The number of passengers carried during the year was 
5,112,965, against 4,788,509 in 1894-95, and the number of miles 
run was 191,862,947, contrasting with 179,547,071 and 197,- 
409,508 respectively during 1894-95 and 1893-4. The year just 
ended therefore shows an increase of about 7 per cent in the 
number of miles run, The total mileage of railways covered 
by contracts for the operation of cars of this company is 124,- 
352, against 126,668 a year ago. 

Manufacturing.—The value of the manufactured product 
of the car works of the company for the year was $6,952,552, 
and of other industries, including rentals, $752,386, making 
a total of $7,704,938, against $4,986,128 for the previous year 
and $4,925,331 in 1893-94. 

Statistics.—The comparatiive statistics compiled for the 
CHRONICLE show the following : 





; {INCOME ACCOUNT. 
1895-96. 1894-95. 1893-94. 1892-93. 
Revenue— 8 
Earvings of cars ........ 8,162,460 7,452,853 8,761,935 9,200,685 
Patent royalties, manu- 
facturing profits, ren- 
tals, interest, &cC....... 1,031,923 1.094,772 833,132 2,189,211 
Total revenue........ 9,244,383 8,547,625 9,595,067 11,339,996 
Disbursements — 
Operating expenses .... 3,730,079 3,511,030 3,497,298 3,825,940 
P’dothersieep carass’ns 847,897 746,204 897,352 1,037,508 
Other expenses.......... i) a i. chimomideem = ccece-see 
Dividends on capital st’k. 2,880,000 2,880,000 2,880,000 2,520,000 
Total disbursements. 7,596,974 7,137,234 7,274,650 7,383,448 
Net surplus...... ....-.2. 1,647,409 1,410,391 2,320,417 4,006,443 
BALANCE SHEET JOLY 31. 
1896. 1895. 1894. 1893, 
Assets- bo) $ $ 


Cars and equipment, in 
cluding frinchises.....23,779,145 24,187,543 24,248,793 24,844,689 
Invest’s in oth, car as’ns 


coutroll’d and operat’d 3,672,835 3,937,368 5,273,331 5,319,977 
Car works at Pullman,&e. 8,103,079 7,988,473 7,500,414 7,845,275 
Patents, U.S avdforeign. 112,327 110,537 108,864 107,463 
Furniture and fixtures.. 114,370 113,938 113,606 113,391 
Real estate, car works, 

&c., Chicago, St. Louis, 

Mantua, Detroit, &e... 1,797,555 1,796,587 1,796,620 1,783,563 
Stocks and bonds owned. 8,727,871 6,799,300 7,242,195 5,559,961 
Construction mater’l and 

oper. supplies,inel. cars 

in process of cons’n.... 3,884,463 3,701,742 3,672,063 4,721,760 
Cash and loans........- 6,883,065 3 408,978 


1,313,577. 
Balance of accounts... ; 12,728,193 } 7,274,400 10,773,148 11,086,586 
— pene“ 
Total assets..........62,919,838 62,792,958 62,042,606 61,791,643 


Liabilties — 
..36,000,000 36,800,000 36,000,000 36,000,000 


Capital stock...... 
Surplus in assets. ...... 26,919,838 26,792,958 26,042,606 25,791,648 


; ——— 
Total liabilities...... 62,919,838 62, 92,958 62,042,606 61,791,648 
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The “surplus in assets” in 1896 includes income account 
$24,664,528 ; contingency reserve, $1,155,310; depreciation 
account, franchises, patents, etc., $1,100,000. The surplus in- 
come for the year was $1,647,409, against which was charged 
for loss on cars sold or destroyed $238,611 ; remodeling cars, 
$79,482 ; doubtful accounts. $143,000 ; depreciation in mirket 
value of securities, $309,433 ; for estimated depreciation of 
cars not in regular service, $750,000; total deductions, $1,529,- 
527. The net addition to the total surplus as of 1895 was 


therefore $126,882.—V. 62, p.234. 
Western Union Telegraph Co. 
(Report for the year ended June 30, 1896.) 


President Tnomas T, Eckert says in the report : 

Increase of Business.—During the year we have added to 
our system 204 miles of poles, 24,278 miles of wires and 365 
offices. The accompanying table shows also an increase of 
453,129 messages, but in fact we transmitted and delivered 
about 920,000 more full-paid messages than during the year 
ended June 30, 1895, The difference between these two sums 
is accounted for by a decrease in the number of press, Govern- 
ment signal and sundry other messages. The decrease in 
press messages arose from the great depression of business 
and from the transfer of service to wires newly leased from 
us, thereby taking it out of the count of messages handled by 
our employes. The total revenues for the year show an in- 
crease of $394,717 as compared with the previous year, 
Operating Expenses.—The total expenses show an increase 
of $638,126, as compared with the previous year. The increase 
of $344,240 in operating and general expenses was caused 
partly by the necessary expenses for establishing 365 addi- 
tional offices, and partly by the outlay incidental to hand- 
ling the increased number of full-paid messages. The increase 
of $237,623 in the cost of maintenance and reconstruction of 
lines was caused by an unusual] number of destructive storms, 
especially the cycione at St. I,ouis, and by work that could 
not be postponed, 

New Offices, ete.—The increase of $71,298 in the charges for 
the equipment of offices and wires is due to the removal of 
our offices to modern and commodious quarters at Buffalo, 
N. Y., and St. Paul, Minn. Both of these places are import- 
ant relaying and distributing points, and the needs of the 
service had long outgrown theold accommodations, At Buf- 
falo we are now installed in the new Ellicott Square building, 
with ample room for many years to come, and at St. Paul in 
the building of the ‘‘ Pioneer-Press.” Both offices have been 
equipped with full dynamo plants and with the most approved 
aud efficient machinery and apparatus. The cost of construc- 
tion of new property for the year was $734,419. 

Physical Condition.—Our policy of using hard-drawn cop - 
per wire in the reconstruction of our trunk lines has been 
continued, With the exception of the natural effects of time 
and use, the lines of the company are in excellent condition. 
The service given has never been so satisfactory as now. 

Surplus.—The result of the year’s business was to add 
$196,226 to the surplus. 

Statistics. —The following table exhibits the mileage of lines 
operated, number of offices, number of messages sent, receipts, 
profits and average tolls and cost per message for every fifth 
year since 1867 and for each of the last five years : 

Average Average 
Tolis per Cost to Oo. 
Receipts. Message. of Message. 








Miles of 
Wire. Offices. 
.. 85,291 2,565 5,879,282 $6,568,925 36 .... 
..137,190 5,237 12,444,499 8,457,09577 66°2 43°38 
7,500 21,158,941 9,812,3526L 43°6 29°8 
12,068 38,242,247 17,114,165 92 38°2 25°83 
15,658 47,394,530 17,191,90995 30-4 23° 
5 20,700 62,387,<98 23,706,40472 31°6 22°3 
21,078 66,591,853 24,978,44296 31°2 22°7 
94. 21,166 58,632,237 21,852,65509 30°5 23°3 
1895 ..802,651 21,360 58,307,315 22,21%,01918 30°7 23°3 
1896 ..826,92 21,725 58,760,444 22,612,736 28 30°9 24° 
Earnings, ete—The results for three years were as fol- 
lows, compiled for the CHRONICLE: 


RECEIPTS AND DISBURSEMENTS. 
1895-96. 1894-95. 


Messages. 





Exrpenses— 
Operating and general expenses..12,011,454 11,667,414 


Rentals of leased lines..... 1,570,720 1,578,585 
Maintenance and recoustruction.. 2,440,009 2,202,379 
- 429,362 


SS ear 422,191 
198,889 


Equipment of offices and wires.... 270,190 








Total ORPOMBOE. ..<ccanccccsscce 16,714,756 16,076,629 16,060,17% 
NR iiiksd titsincnsiadntedsnesdinete 5,897,980 6,141,390 5,792,185 


Disbursements— 
For dividenaés oe 4,767,734 4,740,064 
For interest on bends. 893,967 893,822 891,616 
For sinking funds. ...........-..+-- 39,991 39,991 39,901 


Total disbursements..... . 5,701,763 65,701,547 5,671,671 
Balance of profits 196,217 439,843 120,814 
Surplus July 1 (beginning of year) 7,447,476 7,007,634 6,886,820 


| 
} 
Revenues for the year.........--..22,612,736 22,218,019 52,65: | 
1 
| 
| 





Surplus June 30 (end of year).... 7,643,693 7,447,477 7,007,634 


BALANCE SHEET JUNE 30, 
1896. 1895. 
Assets, $ 

Telegraph lines; stocks owned of leased tel- 
egraph companies in Western Union Co.’s 

system; franchises, patents, &e ..........101,306,874 
Stocks and bonds of leased tel. ces. receiv. 

in exchange for collateral trust bonds... 8,401,000 
Stocks of not leased teleg’ph and teleph’ne 

companies, and other securities.......... 7,516,230 

UI sncccdnccccanccecsansbeds 4,979,533 


100,572,331 
8,397,500 


7,295,558 
4,979,534 





1896. 1895. 


126,263 243,483 
2,593,572 2,560,610 
1,338,081 1,488,434 

461,693 28,721 


Assets—/( Continued. )— 
Supplies and materials........ eocece coccccce 
Sundry accounts receivable, & ..... ° 


Cash 
Sinking funds 


Total bananas 
Liabilities. 

ea. cccsccereee 95,370,000 

Funded debt ..... rere kei 

Gold & Stock Teleg. Co. for stocks of other 
companies held through lease of that 
company until 1981 Si uhccie tana 

Sundry accounts (including dividend pay- 
able July 15) 

Surp. of income prior to Oct. 1, 1881, ap- 
propriated for tel. lines and property (in 
excess of the $15,526,590 stock distrib- 
ee RE Rae 

Surp. of income subsequent to Oct. 1, 1881, 
plus the portion of surplus of income 
prior to Oct. 1, 1881 ($629,759 91), that 
Was not appropriated as above......... ee 7,447,476 


Total. ....c0c--cc.cceec-ccoee-coocsce-oes--126,723,250 125,966,171 
—V. 63, p. 563. 


wocccereces ccosk apt bagee 


125,966,171 
95,370,000 
15,280,928 


2,039,200 2,039,200 


4,230,383 
1,598,184 1,598,184 


7,613,693 





GENERAL INVESTMENT NEWS. 


Reorganizations, Ete. -Z.atest Data as to Defaults, Reor- 
ginization Plans, Payment of Overdue Coupons, Ete.—All 
tacts of this nature appearing since the publication of the last 
issues of the INVESTORS’ and STREET RAILWAY SUPPLEMENTS 
may be readily found by means of the following index. This 
index does not include matter in to-day’s CHRONICLE. 

(a3 For some minor companies see also index in CHRONICLE 
of September i?, page 457. 

RAILROADS AND MISCEL. CO.’s. | RAILROAD AND MISCEL. 00's (0. 

Volume 63— Page.| Volume 63— I 
Altoona Cleartield & No recor. 601 | Oregon RR. & Navigation ~@ 
American Water Works....... 263 | Or. Sh. L. & Utah No.pian effective. 358 
Atlantic & Pacific al. 504 | do do .coup. 515, 560, 
Baltimore & Ohio.coup. 152, 183, 356, 558 | Peoria Decatur & Evansv....coup. 3: 
Chattanooga Southern........7eorg. 401 | Philadelphia & Reading..4th assrss. 
Cheraw & Chester......-sse0« -reory. 458 do do ...80ld, 560, 
Chesapeake Ohio & Southw...sold. | Port Royal & Augusta..... 
Chester & Lenvir...reorg., 227; salé. 4 Port Royal & Western Car i veorg. 
Chicago & Northern Pac..sale, 559, | Quincy Omaha & K. C -+-Te0rg. 
Cincinnati Union & Chicago...sale. | Richm’d sich. L. & B.sale.561; com. 
Colorado Midland St. Lou. & San Fr.coup., 155; assess, 
Columbus & Hocking C. & I..reorg. 5£ Summit Branch RR....forecl. suit. 
Columbus Hock, V. & Tol....plan. 223 | Sunbury & Lewistown. .consol. 516, 
Columbus Southern...........+ sale. 458 | Terre Haute & Logansport.c »m.311, 
Metroit Gas..........c0.ssesses coup. 691 | Terre Haute & P.def. 407; com. 516, 
Detroit Lansing & Northern..sale. 453 | Union Pacitic " 516, 
Duluth Transfer Ry.........recvr. 504 | do do def.ons. f. 88. 
Duluth & Winnipeg.plan. 189, 504, 601 | United Elevator Co., St. L....com. 
Ge-Rao. & ind. piem. 153; coup. 220, ot | Watkins (J. B.) Land & Mort.recor. 

ouston E. 4 . Texas...... plan. 2 
Ind. & Lake Mich.def. 407; com.504, STREET RaILWays. 
Iron Car Equipment com. 

Kansas City & Omaha 

Kentucky & Ind. Bridge..... 

Louisville N. A. & Chicago... 
do do com, 402; def. 


Volume 63— “es. 

| Belt Ry. (Washington, D.C.).recvr. 
| Chattanooga Elec. .recvr. 401; coup. 651 

Chicago & So. Side R. T...sold, 504, 60 
| Cin. Incl. Plane.judgment reversed, 651 
| Columbia & Md. Const. Co....recur. 458 
| Columbus (O.) Central St... 

Detroit Railway......... new name, 402 


do do 
Memphis & Charleston. 
y ew . 
| Eckingt’n & Soldiers’ Home(Wash- 
) recur 


Mexican National....readjus 
Murray Hill Bank, N. Y 
New Orleans & Southern... ....sale. | ington, D. C. 4 
Norfolk & Western > 189 | Ft. Wayne Consol. St. Ry ...recvr. 
do do last assess. 154 | Houston Belt & Magnolia Pk,.sold, 
do do .sold, 504; reorg.560, 602 | Kings County El. (B’klyn)...recvr. 
Northern Pac.....sold. 139; int. pd. 602 | L. Ontario & Riverside (Oswego, 
oO do ....last assess.154, 358 | __N. Y.) . def., recor. 652 
Ogd, & L. Cham.....com. and plan. 358 | Metropolitan W. 8. El.(Ch’go).coup. 310 
do do ..reorg. 402; recvr.560, 661 | Newark & Granville Elec....recvr. 652 
do do deposits, 602 | Stillwater (Minn.) 8t. Ry sale. 516 
Ohio Southern....... coup. 459; sale. 560 | 28th & 29th Streets Ry.....+. .80ld, 602 
Oregon Imp default, 155; reorg. 190 

Baltimore & Ohio RR.—Funds Available for Improvements, 
—The report of the receivers for August filed in the United 
States Court shows that from the proceeds of the receivers’ 
certificates, Series I, there was a balance of $676,002 on August 
1 and $295,171 was expended during the month, leaving a 
balance of $380,831. Of the terminal improvement fund 
derived or to be derived from proceeds of the $1,500,000 
terminal bonds of 1894, the balance of the authoriz-d_ issue of 
$8,500,000, there was a balance left on August 1 of $1,214,604, 
of which $46,277 was expended, leaving $1,168,327 at the end 
of the month, 

Akron & Chicago Junction Coupons.—The receivers adver- 
tise that the coupons of Akron & Chicago Junction RR, due 
May 1, 1896, will be paid with interest to date on presentation 
at the office of Vermilye & Co.—V. 63, p. 651. 

Baltimore & Ohio Southwestera Ry.—United Terminal 
RR.—Proposed Lease of the United Terminal RR.—At the 
annual meeting of the Baltimore & Ohio Southwestern, on 
November 19, action will be taken on a proposed lease of the 
Marietta Railway. This company is a reorganization of the 
United Terminal RR., which owns the Union Depot and ter- 
minals at Marietta, Ohio. The new company will authorize 
$175,000 four per cent bonds (only $125,000 of which now to 
be issued), guaranteed by B. & O. 8S. W.—V. 63, p. 500, 

" Bay State G@as,—Receivers Appointed.—J. Augustus Mc- 
Caully. President of the Artisan Savings Bank of Wilmington, 
Del., and Dwight Braman, of Boston, were yesterday appointed 
receivers of the Bay State company in Delaware. The appli- 
cation for a receiver was made by William Buchanan, of 
New York, holder of $100,000 income bonds, who alleges 
fraud and insolvency, and asks that interest on the incomes 
from May 1, 1893, be ordered to be paid.—V. 62, p. 1139, 

Brooklyn Wharf & Warehouse Co.—Listing of Bonds,— 
There were listed this week on the New York Stock Exchange 
$1,500,000 additional first mortgage bonds. These bonds are 
those which were reserved in the treasury for the acquisition 
of further properties. On July 10, 1896, the company pur- 
chased the Robinson Stores, located at the foot of Baltic, 
Warren and Congress streets, on the Brooklyn water front, 
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for which purpose these bonds were held in reserve by recom- 
mendation of the committee appointed at the time the com- 
pany was -_ -y- and were issued in part payment 
therefor, and all the property so acquired is subject to the 
original mortgage of $17,500,000.—V. 63, p. 601. 

Called Bonds.—The following bonds have been called for 
payment, The numbers drawn may be learned at the offices 
of the respective companies ; 

LeHIGH VALLEY RR.—Consol. mort., Class ‘‘ A” bonds— 
360 bonds, £200 or $1,000 each, have been drawn for payment 
December 1, either in London or in Philadelphia. 

PanaMA RR.— One hundred and seven Sinking Fund Subsidy 
bonds have been called for payment November 1. 

PENNSYLVANIA ‘ OMPANY.—Sixty-two bonds (six per cent 
secured loan due 1907) have been drawn for payment Oct. 26. 

Chicago Great Western Ry.—Official Statement as to Re- 
ported Loan,— President Stickney, answering our inquiry re- 
garding the talk of a new loan, writes us as follows: 

“The only loan that this company has made is the £200,000 
sterling loan in January last and mentioned in the an- 
nual report. This company has not made or tried to make 
any arrangements for any other loan. The newspaper rep rts 
as to our having arranged one are all quite untrue, so far as 
the railway company is concerned. 

“Parties interested in the railway company, both in this 
country and in Europe, are considering a separate enterprise 
in which the railway company has no interest, but which has 
probably given rise to the newspaper statements. These are 
greatly exaggerated and have only a shadow of truth for a 
foundation.” 

The newspaper reports, to which the above letter refers 
stated that ‘‘som: thing like $5,000,000” had been raised for the 
building of a series of grain elevators from Kansas City to the 
seaboard, a more moderate statement being that a million 
dollars or more was to be expended for several elevators on 
the line of the Chicago Great Western at Kansas City and 
elsewhere.—V. 63, p. 559, 

Colorado Midland RR.—Bondholders Asked to Extend 
Agreement to June 80, 1897—The bondholders’ committee has 
issued a circular referring to the fact that the agreement of 
Jan, 28, 1895, under which the bonds were deposited, expires 
by limitation Dec. 31, 1896, unless a detailed plan of reorgan- 
ization is submitted before that date. Consequently, as the 
times are unpropitious for reorganization, the bondholders are 
asked to assent to an extension of the agreement to June 30, 
1897, to do which they must present their certificates to the 
Central Trust Co. to be stamped, The circular says : 

It was the desire of the committee to submit a plan of reorganization 
at an early date after the resuits of the year ending June 30, 1894, 
had been ascertained. The disturbance in our money markets. how- 
ever, and the prevailing adverse feeling towards American bonds in 
England, where a great part of the securities of your road is h-ld, 
would be apt to endanger the success of any plan brought cut uader 
such unfavorable conditions. For this reason it has been d-emed ad- 
visable to defer further steps until the emphatic declaration of the 
American people ag+ inst :}epudiation shall have restored confijence in 
our own markets and abroad. To keep the present agreement in force 
to June 30, 189°, sou are requested to present your certifivates of de- 
posit at the Central Trust ( o., 54 Wall St., N. Y., to have them stamped 
as assenting tosuch extension Unless so stamped, the certificates will 
cease to be negotiable at the New York Stock Exchange after Decem- 
ber 31,1896. Attentiou is called to the necessity for speedy actioa. 

The earnings for the late fiscal year, which are given in the 
circular with the comments of the committee, will be fourd un- 
der the heading, ‘‘Annuul Reports” on page 700.—V.63, p. 559, 


Columbus Hocking Valley & Toledo Ry.—£Zarnings for 
Year Ending June 30, 1896.—The net earnings from report to 
the Inter-State Commerce Commission for the 12 months end- 
ing June 30, 1*96, were $1,336,617; average royalties, $92,000 ; 
total net income, $1,428,617. The fixed charges, including 
interest on $2,500,000 4 per cent bonds to be used in exchange 
for guaranteed bonds and treasury assets, were $1,131,030, 
leaving a balance surplus of $2%7,587.—V. 63, p. 453. 

Columbus Sandusky & Hocking RR.—Wheeling & Lake 
Erie RK.— Trafic Arrangement.—aA tratfic arrangement has 
been made whereby the Columbus Sandusky & Hocking will 
run trains over the Wheeling & Lake Erie fron Ballevua to 
Toledo. This will give the Sandusky road another lake out- 
let.—V. 63, p. 600. 

Louisville New Albany & Chicago Ry.—Chicago 
Indianapolis & Louisville Ry.—Reorganization—A com- 
mittee, consisting of F. P. Olcott, Henry W. Poor and Hoary 
C. Rouse, having prepared a plan of reorganization, invites 
all hclders of consclidated mortgage, general mortgage and 
equipment bonds to deposit their securities with the Central 
Trust Co. prior to December 31, 

Indebtedness.—By the report of the receiver it appoars that 
the floating liabilities, excluding accrued interest on bonded 
debt, aggregated on Aug. 24, 1896, $1,516,675, and that 
after deducting current assets of $314,399 the net floating debt 
was $1,202,277. The floating liabilitiesas aforesaid include: 
Pay-rolls, $173,233; auiited vouchers, $283,066; advanced by 
quarry companies, $18,369; taxes accrued, 323,086; traffic 
balances, rentals, etc., $12,577; notes for supplies, $65,310; 
notes J. T. Mills, Jr., secured by collateral, $494,911; demand 
notes Chicago banks, secured by collateral, $120,000; car tru.t 
notes outstanding, $123,630; loan by American Express Co., 
$170,069; notes for supplies, pay-rolls aad vouchers prior to 
six months, $21,874. 

The Indianapolis freight house, engine house and yards 
are vested in a separate proprietorship and are occupied on 








New Company and Securities—The plan proposes that a 
new company shall be formed to be called the Chicago In- 
dianapolis & Louisville Railway Co., which shall acquire the 
existing property, including the Indianapolis terminals, Lafay- 
ette shops, Kentucky & Indiana bridge bonds, equipment, ete, 
‘rhe new company shall assume the two divisioaal first mort- 
gages and shall issue the following: 

Refunding Mortgage 5 Per Cent kifty-Year Gold Bonds.— 
Dated July 1, 1897, and secured uovon all the railway. the 
ownership in the Chicago & Western Indiana RR. and Belt 
Railway, the terminals in Lafayette and Indianapolis, its 
equipment and ail other properties of the company, subject 
only to the $5,300,000 existing divisional bonds, for the re- 
demption of which an equal amount of refunding mortgage 
bonds is reserved. 


Total authorized issue...... «ene-ee--+-$15,000,000 


To be reserved to take up existing divisional bonds........ 5.300,000 
To take up existing consol. 6s, gen. 5s and equip. bonds .., 6,109,000 
To be sold for cash to syndicate...... .. eeeeceanceas <4epecce 1,500,000 
To be deposited with the trustee and issued only from 

time to time for betterments aod equipment, not to ex- 

ceed $400,000 in any ONG FOaP........-cea---c see-coe-cees- 2,097,000 
New preferred stock, 4 per cent non-cumulative....... e---2 _5,000,000 
TCD COTES BODO. 6.8.60.0006606650< 000s enasconcsesnececscessece 10,500,000 


Agreement with Syndicate. — It is proposed to sell for 
$2,100,000 in cash, new bonds to the amount of $1,500,000, 
together with $680,750 preferred stock and $10,500,000 new 
common stock, A responsible syndicate has made a propo- 
sition to purchase the same, and has entered into an agree- 
ment with the committee to allow the holders of the old pre- 
ferred and common stock, extinguished by the foreclosure, 
the first opportunity of subscribing for the new common stock 
on the basis shown below. 

Exchange of Securities.—The bonds disturbed and the 
stock, on payment of the subscription indicated, but not 
otherwise, will receive the following amounts in the new 


securities, to represent the principal and interest : 
——_———— And receive————_—_{ 
Payin New a Nt New Com- 


Holders of : Cash. Bonds, mon stock. Oash. 
Consol. bonds, $1,000.... Nil. $1050 $23750  ..... « $3750 
Gen mort. bonds, $1,000 Nil. 250 1060 09 oscses inane 
Equip. bonds, $1,000.... Nil. 1000 ecccee eocese 15417 
Preferred stock, $1U0....$7 50 Souees 750 $100 abet 
Common stock, $300..... 750 cecoee 750 100 soneen 





* To be given with $37 50 of the $287 50 preferred stock to repre- 
sentinterest. t To represent interest. 

The accrued interest on the consols will amount July 1, 
1897 (from which date the new bonds bear interes’), to $352,- 
500. The plan provides, as above showa, for the psymant of 
this amount one-half in preferred stock and one-half in cash ; 
the cash pay ment, $37 50 for each bond, will ba paid at the 
time of the deposit of the bonds. The interest on the equip- 
ment bonds will be paid at a date to be anncunced hereafter. 


Charges of New Company.—The average earnings of the 
company for the past five years, covering a pa2riod of con- 
tinued ousiness depression, and of reconstruction of the rail- 
way, have been $1,093,308 net, the past year (1395-95) show- 
ing $1,182,384, The charges including the dividend on the 
preferred stock will for the future be as follows: Old divis- 
ional bonds, $5,300,000 at 6 per cent, $318,000; new refund- 
ing mortgage 5 per cents, $7,609,000, $380,450; rentals, esti- 
mated, $210,000; dividend on preferred stock at 4 per cent, 
$200,000 ; total, $1,108,450. 

Cash Requirements.—The plan provides a contribution of 
new cash capital from the syndicate to tha amouns of $32,- 
100,000 towards the following expenditures: Net floating debt 
as above, $1,202,276 ; overdue coup pas, $214,654 ; Ladianapolis 
terminals, $200,000; receiver’s improvemants, $23),000; air- 
brakes and couplers, $250,000; com mittee’s expenses, $150,000; 
total, $2,266,930. 

Opposition to Plan.—Pomroy Bros., of 39 Broad Street, and 
W. DV. Barbour & Co., of 15 Wall S:reet, requast holders of the 
consolidated mortgage 6 perceat bonds wao are dissatisfied 
with the plan of reorganization to send their names and ad- 
dresses to them. The criticism made is as fvilows: ‘*‘The 
consolidated mortgage covers all property of every descrip- 
tion owned at the time, a3 well as all property acquir-d since. 
It is a well drawn up mortgage; has a first lien of $1,000,000- 
on Chicago & West Indiana stock, and als» som:3 Belt Lina 
stock, which is an asset probably worth ia ex 393s of $2,5)0,009. 
According to the statements made in the Olc tt reorganiza- 
tion plan the company has always earaei the full interest on 
the consols, in fact almost twice the interest on this. 
issue. It, therefore, does not seem fair to ask these bond- 
holders who are really well secured to acced:; 1 percent in 
interest and to take a new bond of a mortgage twice the size 
of their present one; or, in other words, to allow their equity 
to be cut down one-half.” 

The Reorganization Committee, in reply to the criticism re- 
garding the size of the new refunding mortgage, says that the 
amount outstanding on completion of the reorganization will 
be only $7,600,000 (as against $4,700,000 consols now out- 
standing, an increasa of only $2,900,000), and this increase is 
represented by the contrioution of new assats placed under 
the mortgage amounting to $3,166,000. The cash require- 
ments are $2,858,829, and they believe it would be extremely 
difficult to raise this amount from the subordinate interests 
without the concession asked from the consols. The new 
bonds required are provided without increasing the fixed 
charges through a surrender of the existing generals for the 
new preferred stock.—V. 63, p. 652. 





lease. Provision is made to vest them in fee in the new cor- 
poration by the payment of cost, not exceeding $200,000. 





@” For other Investment Items see pages 715 and 716. 
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ILLINOIS CENTRAL RAILROAD COMPANY. 


FORTY-SIXTH ANNUAL REPORT, FOR THE YEAR ENDING JUNE 30, 1896, 


The number of miles of R: nilway in operation has been increased from 2,888 to 3,127, through the lease of the St. Louis 
Alton & Terre Haute Railroad, 239 miles in length, and the Receipts and Expenses of that Railroad from October 1, 1895, 
to June 30, 1896, are embodied in this Report. 

The average number of miles operated during the year was 3,067, an increase of 179 miles, or 6 20-100 per cent, 

This Report does not include the 456 miles of railway lately belonging to the Chesapeake Ohio & Southwestern Railroad 
Company and its affiliated corporations, nor the 807 miles owned and operated by the Yazoo & Mississippi Valley Railroad 
Company. 

The following is a summary of the Company’s business for the year ended June 30, 1896, from which it will be seen that 
the Gross and the Net Receipts from Traftic have been larger than in any previous year, not excepting that of the World’s 
Fair in Chicago (1893-4), both in amount and in amount per mile of Railway Operated. The outlay from Earnings on 
Maintenance of Way and Maintenance of Equipment has again been increased, more tons of steel rails have been used in 
renewals than in any previous year, excepting 1890, and in every respect the policy of improving the standards of main- 
tenance adopted at that time has been adhered to, as will appear more fully by reference to detailed reports attached 


hereto. 


Gross Receipts from Traftic 
Expenses of Operation and Taxes 


$22,002,842 35 
14,962,275 77 


$7,040,566 58 


Net Receipts from Traffic 
85,785 91 


SE IOS THOU BOI OF BI icteric kc ctcinddtdnseiinicesittdss iccntsdiakensnianeniconds Jtnihihiss Hid Reaeieontrs deepal tela 
{Income from Investments and Miscellaneous Profits.......... Sass gictelpthaedichsahedtssdedscaigalannmibiita: daisies ate Nidgink die 1 si tiian atalaiaio koe $1,791,177 51 


Income from Investments in Surplus Dividend Fund j 41,500 00 
—_————_ 1, 832,677 51 


I I I sv cceitcaincnnccemnaeasadascaebsins cectciananpuniommnsapaabese taps ainenesades iia poke Wicoendnntsnon inane $8,959,030 00 
Surplus Dividend Fund brought forward June 30, 1895, as shown in last Report ’ 820,185 53 


Available for Fixed Charges and Dividends..... asthodsekmenenhhdetasaaiondatadecadrsiebiadeaseiomendsoaaenamh 5 cee enaadagmnaaa ..-+- $9,779,215 53 


From this there have been paid : 
Interest on Funded Debt, and Bonds drawn under Sinking Fund..................--2.22.----2 00 oe nenscessecceefzy982,908 87 
Bent of the Chicago St. Louis & New Orleans RRB. .....cccacccccsccnccccccescccccccccccessccc-cee 81, 649,221 50 
Net Rent of the Dubuque & Sioux City RR ; 950,463 05 


Net Rent of the St. Louis Alton & Terre Haute RR.....................-.----- ee imate 290,811 15 
———_———_——_ 2,890,495 70 


etal Died Chatges GG THAW 6 osc cccncscadasecisessccndsedsncngnccases+442900000s0ees osv20senss0escsasesanbonssssianseasaubeseinans: cane 


Leaving Available $3,905,910 96 
Of which sum your Directors have by ‘resolution set apart to provide for betterments to be maie during the 
coming fiscal year......... i ca th te eclectic taint iiaiash ne tiated ninta aden handles — 
And there have been taken the Dividends payable March 1, 1896, 21g per cent on 1 $50, 000, 000, and September 1, 
1896, 29 per cent on $52,500,000. .......cccanacocnanccense -coccecccesnnenecenssennaeccce cocensccsanacacescescnceness- 2,563,500 00 
——_-—_—-_ 2,985,000 00 


There has been carried forward to Surplus Dividend Fund as of June 30, 1896, and set apart as applicable to future Dividends.. $920,910 96 


--$2,945,848 17 or 15°46 per cent 
1,693,745 06 “ 12°77 
1,252,103 11 “ 21°63 

8265 “ 10 


Gross Receipts from Traffic have increased.......c..2....022 coe. eee cee s ances eeececcees 
Expenses of Operation and Taxes have increased 
Net Receipts from Traffic have increased 
Net Receipts from Lands have decreased 
Income from Investments and Miscellaneous Profits, including Income from Investments of Surplus Divi- 
dend Fund, have increased ; 276,103 57 17°74 
Total Net Receipts have increased 1,528,124 03 20°56 
The Sum Available for Fixed Charges and Dividends has increased ' ; 1,531,040 59 18°56 
Interest on Funded Debt, and Bonds drawn under Sinking Fund have increased 174,963 87 6°23 
Rents of C. St. L. & N. O. and of D. & S. C. RR. have increased 479,540 14 22°62 
Rent of St. Louis Alton & Terre Haute RR. for 9 months......... ina spire se die didi tebe 290,811 15 100-00 
The Total Fixed Charges and Rent have increased th 945,31516 “ 19°18 
The sum Available for Dividends has increased ; 585,72543 “ 17°64 
Surplus Dividend Fund carried forward has increased........-.......---. Gocmincasssnensondesngensencsgenete «ee. 100,72543 “ 12°23 
The proportion of the Expenses of Operation, including Taxes, to the Gross Receipts from Traffic has been 68 per cent» 
a decrease of 1 63-100 per cent, compared with the year preceding: 


The Receipts from Passengers have been 

an increase over the previous year of 12 45-100 per cent, or..........--..-------+« dmemedeisiieednnt eoccccccesascoscceccce 
The Receipts from Freight have been ‘ 

an increase over the previous year of 17 21-100 per cent, Or...........2----++ sdeesbsencecesendsscsesescasssadsccsesensons 
The Receipts from Express, Mail and other sources have been 

an increase over the previous year of 10 85-100 per cent, or 

In brief: . After the usual payment of £10,000 of Bonds through the Sinking Fund, and increasing Y~ Surplus Divi. 
dend Fund by $100,725 43, the Cairo Bridge Fund by $43,723 76, the Fund for the Redemption of the Western Lines First 
Mortgage Bonds at their maturity by $47,883 60, the Insurance Fund by $78,191 51, and after purchasing forty-five new 
engines to replace old ones at a cost of $453,798 92, the receipts of the year have sufficed for the payment of the usua 
Five Per Cent Dividend, and have enabled the Directors to set apart to provide for future Betterments the sum 
of $422,500. 

While congratulating the shareowners upon this continued evidence of the capacity of the property to earn increased 
revenues in times of such general depression, your Directors cannot refrain from saying that these results are 
largely due to the skill and devotion of the Oticers and to the loyalty and efficiency of the men in all branches 
of the service. 

The railroad and properties of the St. Louis Alton & Terre Haute Railroad Company, including the railroads and 
properties theretofore leased to that Company by the Belleville & Southern Illinois Railroad Company and other subsidiary 
Companies, have been leased for a term of 99 years from October 1, 1895; the Illinois Central Company agreeing, among 
other things, to pay, by way of rent, to the stockholders of the St. Louis Alton & Terre Haute RR. Co., a fixed annual 
dividend of two an one-quarter per cent upon the shares of the Capital Stock of that Company, and also to pay to the 


REO e eee ene TER ee ee ee . $4,394,771 31 
$486,423 01 
$15,028,103 64 
2,206,893 10 
$2, 579,967 40 
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=< 
stockholders of the Belleville & Southern Illinois RR. Co. a fixed annual dividend of four and eight-tenths per cent upon 
the shares of the Preferred Stock of that Company. Provision has been made for commuting the rents reserved in the 
lease, permitting the shareholders, on the transfer and delivery of their stock at fixed prices, to receive in exchange 
therefor the three per cent bonds of the Company payable July 1, 1951, secured by the deposit and pledge of the shares 
with the United States Trust Company of New York. Most of the shareholders have already availed themselves of the 
privilege. 

This secures to your company an independent entrance from the south into St. Louis (which is the fifth city in popu- 
lation in the United States, exceeled only by New York, Chicago, Philadelphia and Brooklyn) together with ample and 
valuable terminal property, centrally located on the river front at East St. Louis. As the large and growing traffic 
between your Southern Lines, the Chesapeake Ohio & Southwestern and the Yazoo & Mississippi Valley Railroads, must 
continue to pass over the St. Louis Alton & Terre Haute Railroad, your Directors are confident that this lease will prove 
profitable in itself, and strengthen the system as a whole. 

Through a contract made with the Cleveland Cincinnati Chicago & St. Louis Railway Company, running rights have 
been secured on favorable terms, over its railway from Pana, Illinois, to East St. Louis, a distance of 95 miles, thereby 
giving us access from the north to our own terminals in the last-named city. ; 

The Supreme Court of the United States having rendered a decision adverse to the Louisville & Nashville Railroad 
Company in the suit brought by the State of Kentucky against that Company, relative to its right to purchase the 
Railroad, referred to in our last two Annual Reports, the Chesapeake Ohio & 


Chesapeake Ohio & Southwestern 
25, 1896, sold under a foreclosure of its Second Mortgage, and is now operated 


Southwestern Railroad was,on July 25, 
by this Company. 

On June 1, 1896, the Cedar Falls & Minnesota Railroad was sold under foreclosure of its First Mortgage. This property 
has been acquired by the Dubuque & Sioux City Railroad Company, free of all liens, and will be subjected to the Western 
Lines Mortgage in the manner set forth in the Report for the year ended June 30, 1895. 

The telegraph lines originally built by the Yazoo & Mississippi Valley and by the Canton Aberdeen & Nashville Rail- 
road Companies have been leased to the Postal Telegraph-Cable Company on favorable terms. New contracts have also 
been made with the Western Union Telegraph Company on better terms than heretofore. 

The controversy between the State of Illinois and the Company, growing out of the Lake Front Act of 1869, so-called, 
with respect to the wharves, piers and other works constructed by the Company in front of its lands on the shore of Lake 
Michigan at Chicago, between Randolph Street and the River, and between Lake Park Place and Sixteenth Street, which 
was before the Supreme Court in 1892, was brought to a final hearing in the 


had been left undetermined when the case 
The land involved in the litigation, amounting in all to about 


United States Circuit Court at Chicago in February last. 


4314 acres, had been reclaimed by the Company from the Lake since 1869, under authority from the Legislature. In con 


sequence of the great increase of tratlic at Chicago, the works constructed upon it are almost indispensable to the con- 
venient transaction of the Company’s business. 

It was decided that there had been no unlawfulintrusion upon the domain of the State, and on the 26th of May a decree 
was entered by the Court confirming the title of the Company to all the premises in controversy. : 

A few months prior to that decision an amicable arrangement was made with the Mayor of the City of Chicago, pur- 
suant to which an ordinance was passed by the City Council on the 21st of October last, recognizing the right of the Rail- 
road Company to the lands occupied by its works along the margin of the Lake between Randolph Street and the large 
pier at the foot of Thirteenth Street, and providing for the filling in by the City of that part of the Outer Harbor adjacent 
to the railroad between Randolph Street and Lake Park Place, as far out av the harbor line established by the United 
States Government in 1871 and 1890—a line about 1,230 feet east of the railroad and for the greater part of the distance 
parallel thereto. It is proposed by the City to lay out a public park on the east side of the railroad, which is to be con- 
nected with the public ground west of it by several viaducts to be thrown across the tracks. The roadway of the Company 
is to be separated from the public ground on each side of it by permanent walls of solid masonry, raised to a sufficient 
height to prevent the cars being seen from Michigan Avenue, and the surface of the ground on the west side of the road is 
to be raised and graded so as to form a gentle slope from the top of the wall to the avenue. 

The restrictions imposed by the original ordinance of 1852, which confined the use of the tracks between Randolph 
Street and Lake Park Place to the passage of and making up or distributing trains, are removed; and the Company is 
authorized to appropriate to its own use certain parcels of the newly made ground east of its tracks, one near Randolph 
Street and the others near Lake Park Place and Twelfth Street, comprising in all 11 23-100 acres. Permission is also given 
to the Company to construct, maintain and use in perpetuity a railway passenger station house 300 feet long and 50 feet 
wide on the public ground adjacent to and west of its right of way at the foot of Van Buren Street. 

In consideration of these concessions, the Company is required to depress its tracks a part of the way between Randolph 
Street and Lake Park Place, to build the walls on each side of the tracks, to put certain viaducts across them, to construct 
a retaining wall along the eastern dock line and the southerly line of the area to be filled in by the City, and to furnish 
not exceeding 200,000 cubic yards of earth for raising the surface of the public ground on the west sid? of the railroad. 
The cost of completing the work is estimated at $1,150,000, of which $301,995 51 was disbursed during the year under 
review. 

By the passage of this ordinance and its acceptance by the Railroad Company, a number of vexatious questions which 
have long threatened to disturb the cordial relations which should exist between the Company and the City have been 
happily adjusted: and it has been a cause of great satisfaction to the Board of Directors, as well as to the O ficers of the 
Company, that the arrangement made has met with such general and hearty approval from the press and citizens of 


Chicago. 

The new car shops at Burnside are completed, and have been in active operation since February, 1896. The better 
work now done, more particularly in the maintenance of the Passenger Equipment, is very perceptible. 

The assets in the Insurance Fund amount to $342,162 15, showing an increase during the year of $78,191 51. 

The Trustees of the Cairo Bridge Fund hold $262,572 10, which, with the exception of $572 10 in cash, is well invested 
in securities authorized by the Mortgage. 

The Trustees of the Western Lines Sinking Fund hold $17,883 60, which, with the exception of $1,883 60 in cash, is 
well invested in securities authorized by the Mortgage. 

As shown in greater detail in the accompanyins tables, the outlay on Capital Account has been as follows: 
sstacabe Piisscccdss cdscdnesadsccsenecnssqusesdeeeee Ct 

42,895 44 





Illinois Central Railroad 








Chicago & Springfield Railroad. .............. 202. ceene cece ee eee eeeeeeee 4c petites dictate ecient ined sida acacia bipennate pan 
Kankakee & Southwestern Railroad.......... PE Re pT Te eT nN Ee EEE ee ee aD aT ae oa 1,893 77 
Blue Island Railroad................... inte Riek aaa arcs hese minted tink adnate ais aim aepapmiininenitmloniid 499 00 
PROT TRATIOAE.. 6 00s ccccccccscccesces ccccecsces osasGneesscosa és 24712 
Chicago Madison & Northern Railroad.......... 32,366 11 
Chicago St, Louis & New Orleans Railroad 249,431 45 
Yazoo & Mississippi Valley Railroad......................00---000 - a 1,066 27 
Canton Aberdeen & Nashville Railroad... .......cc.ccccccccccccessccccccnccce 491 46 

$2,413,968 39 
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The Stockholders, at their meeting held November 26, 1895, authorized the issue of $10,000,000 of new Capital Stock, of 


which $2,500,000 has been sold. 
The funded debt of the Company has been increased as follows: 








$2,500,000 00 


3% Sterling Bonds of 1951, £500,000 
379,000 00 


6% Springtield Division Bonds of 1898 
4% Two-Ten Gold Bonds of 1904 69,000 00 
3% Certificates for St. Louis Division Gold Bonds of 1951 - 4, 184,925 00 
——- $7,432,925 00 


The Springfield Division Bonds were issued for improvements made on that Railroad in this ae in former years, and 


are all held in the treasury of the Illinois Central RR. Co., or in one or the other of the various funds above referred to. 
The Four Per Cent Two-Ten Bonds of 1904 were issued against{the purchase of additional securities of the Chesapeake 
Ohio & Southwestern Railroad Company and afiiliated corporations. The Three Per Cent Certificates for St. Louis Div- 
ision Gold Bonds of 1951 were issued, as above explained, in exchange for securities of the St. Louis Alton & Terre Haute 


Railroad Company. 
The Balance Sheet of last year showed Net Liabilities aggregating $3,772,327 63, while that for this year shows Net 
Assets of $304,050 09. 
The Yazoo & Mississippi Valley Railroad Company reports the following as the result of operating its 807 miles of 
railway (formerly Louisville New Orleans & Texas Railway) for the year ended June 30, 1896: 
ih, coheed add& be cuban ddblen 644406444 nekkomes ee Saw eee eT eee Le. 1 ee ee, ae $3,529,625 10 
Operation Expenses OF GAN ae By sy 9-2 2,234, 625 51 51 
Excess of Gross Receipts over Operation Expenses PE EN AHORA ET EIA BETS Oe vee -.{B1,294, 999 59 59 
103,708 84 


I da cccascsccssase : 
Excess of Gross Receipts over Operation Expenses and Taxes : avin iheeseabhued $1,191, 290 75 75 
68 97 


Interest on Investments ; ; 
$1,191,359 72 


Interest paid on First Mortgage Bonds . $673,280 00 
17,242 72 


Interest paid on Notes 
—_—-——- _ 690,522 72 
$500,837 00 


Surplus 


The attention of the Stockholders is invited to the Report of the Vice-President, with accompanying Balance Sheet 
and Abstracts, and to that of the Second Vice-President, which gives, in greater detail, the results of the year’s business. 
By order of the Board of Directors, 
ALEXANDER G. HACKSTAFF, Secretary. 
NEW York, October 12, 1896, 
GENERAL BALANCE SHEET. 








Avstract.| +e | 


Road and E quipme nt— 

Illinois Central RR ba yey Sots 
Chicago & Springfield RR b 
Kankakee & Southwestern RR 
South Chicago RR . 
Blue Island RR... 8} 
Chicago Havana ‘& Western RR. 1,829; 552 5 59} 
Rantoul RR 575,672 33 

Chicago Madison & Northern RR 10,036,740 33 
Chicago St. Louis & New Orleans RR 34,875,857 90 
Canton Aberdeen & Nashville RR. 1,903, 792 16 

, erdeen & N q aoe 2,824,0 061 31 31!$103,717,327 10 


Lien on Dubuque & Sioux City RR. to secure 4 per cent Western Lines Bonds... ovaries sal 3,550,000 00 
4,785,756 66 


St. Louis Alton & Terre Haute RR.—Lease 
(Representing securities pledged account of Illinois Central RR, 3 per cent Bonds issue d, and 
disbursements made, under the lease.) 
Stocks owned $6,119,685 69] 
Bonds owned... 40,772,779 97 
"304, 050 09} 47,196,515 75 


PG ian. td wes cnn ehh th en eenbdneesh KARIN CaKkS ed edaaR SAREE EDS ARSED REBCE HEE TASE AER NSEE EEE 

Material and Supplie 1,435,285 61 

Assets in Insurance Fund seinen $342, 162 2 13) 

Assets in Surplus Dividend Fund 920,91096, — 1,263,073 09 
~ ieien, 07.958 91 














ABSTRACT.| | 
‘Capital Stock of Illinois Central RR. sssecseseseeceesseseeeeeee| $60,000,000 00] 
7,500. 000 00) 


Less unissued 





en § 
| 
Issued and outstanding oa $52,500,000 - 


Funded Debt of [llinois Central RR. Co.— 
4 per cent Sterling Bonds of 1951, £499,600..__.. haskaiaacigaion $2,498,000 00) 
3,450,000 00) 


5 per cent Sterling Bonds of 1905, £200,000 
£500,000 2)500,000 00! 
told Bonds of 1951 nad 1, 500,000 0O 
3'e per cent First Mortgage Gold Bonds of 1951 2,499,000 00! 
31a per cent Sterling Bonds of 1950, £1,053,200.. | 5 ;266;000 00} 
pee % 3, "000; 000 00} 


5 per cent Sinking Fund Bonds of 1903, £690,000 | 
1,000,000 00} | 


3 per cent Sterling Bonds of 1951, 
4 per cent First Mortgage (¢ 


—— 


AR 


5 per cent Middle Division Bonds of 1921. navskbcnndind 

6 per cent Springtield Div ision Bonds of 1898 1,979, 7000 00} 
4 per cent Gold Bonds of 19 ap 15,000,000 00} 
4 per cent Gold Bonds of 1 25,000,000 00! 
4 per cent Two-Ten Gold Bonda of 1904..... 4,806,000 00! 
4 per cent Western Lites, Gold Bonds of 1951 3,550,000 00 
3 per cent Certiticates for St. Louis Division Gold Bonds of 195 4,484,925 00 


| 
4 per cent Cairo Bridge Bonds of 1950... } 
"968,000 00! | 


td 
A SAA 


$77,500,925 00) 
Past Due Bonds 4,000 00! 77,504,925 00 $130,004,925 00 
Leased Line Stock of Illinois Central RR. Co | $10,000,000 00 
je unded Debt of Chicago St Louis & New Orleans RR. Co.— | 
7 per cent Bonds of 1897 $1,388. 000 00) 
6 per cent Bonds of 1907 ),000 00) 
5 per cent Gold Bonds of 1951 re 222. $16, 555,000 00 | 
Less owne d by Illinois Central RR. Co. and pledged to secure | 
£1,053,200 31g per cent Sterling Bonds of 1950, shown above. 5,266,00000 11,289,000 00) 





4 per cent Gold Bonds of 1951, Memphis Division 3,500,000 00) 
116,228,000 00 

Past Due Bonds 6,000 00 =16,234,000 00 26,234,000 00 
|Profit and Loss 2,710,960 12 
Set apart to Provide for Dividend payable September 1, 1896 | 1,312,500 00 
|Set apar: to Provide for Betterments 2 422,500 00 
|Insuré ance Fund .| #342,162 13 
Surplus Dividend Fund 920,910 96 1,263,073 09 








$16 61,947,958 21 
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ABSTRACT 
TO CAPITAL. 


ILLINOIS CENTRAL RR.— 

Station Grounds acquired............. eseee 
Station Grounds improvements........... 
Buildings. . 

Water Works 
PN dccnapanddeosbonececocseuespuncassece 
Ballastin 
Cattle Guards and Crossings............... 
RR A TE I 
WEEE MIOREWED . ccccccccccscececcescccs 
Interlocking .. eee 
Elevation of Tracks, Chicago............-- 
Approach to Cairo Bridge, Illinois Shore. 
New Block Signals, Cairo Bridge. 
Lake Front Improvement, Chicago........ 


New Second Main Track, between Dongola 


<<a. ndanmune mitinabaintiteeee 
New Second Main Track, Villa Ridge...... 
New Second Main Track, near Decatur, Ill. 
Passeng’r Cars, 1 Business Car.$12,000 00 





Freight Cars, 1,600 Box Cars..790,975 78 
200 Coal Cars... ... . 84,195 97 
200 Furniture Cars. 116,006 00 
15 Caboose Cars ............ 9,435 19 

Marine Equipment, Transfer 
Barge “ Anna Dale”........ 


New Shop Machin’y and Tools. 
CHICAGO & SPRINGFIELD RR.— 
NED « cengneccaceteeeceeesecceces imei 
Ballasting..... 
Water Works.. 
Sidings..... tghinkmeieiadidsenemmiunadsamiaink 





KANKAKEE & SOUTHWESTERN RR.— 
ED vasqnedsocuacessuieenamocens geacce ° 
Sidings...... piniseebdduessveswnees siaewenen 


BLUE ISLAND RR. — 
idi 








“A."—PERMANENT IMPROVEMENTS CHARGED 


3,500 00 
77,373 94 1,103,486 88 $2,085,077 77 
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| Sr PIs daad iivcecd dade dssbaccddccdcent eseee 2,472,410 66 
| YAZoo & MISSISSIPPI VALLEY RR.—Yazoo Branch— 
| A. ahh inden taaaacs meses scsocsesens peaeceeee bai sumbbaetneke $1,066 27 
ANTON ABERDEEN & NASHVILLE — 
$122, 7” $+ EE SO ey eee ee 491 46 
360,1 + 66 AE EE, Soe 
2,911 23 $2,418, 968 39 
61,419 84 ABSTRACT “B”’—MATERIAL AND SUPPLIE 
12,060 96 fC eee $62,351 65, Brass Castings...... ee 19 
6,610 13 a xndcnwsisienis EE Se Gi acccccadcceasues 5,756 61 
3,357 06 Steel Rails....... i 303,399 36 ' Axles.......... ... 28,641 00 
152 66 | BE GEE ceccsevcss 67,244 12 | Wheels and Tires. 67,683 92 
5,275 73 ;  ) =e 200,7 745 78 | Steel Springs........ 13,389 05 
6,770 31 Se aiiesncannsninn 5,555 (4 | eeenereepae 3,679 50 
4,621 80 Lumber... 91, 414 13| Rubber Goods...__.. 3, 714 90 
1,500 00 | Pig Iren .. 422 62, Manufactured Mate- 
301,995 51 ' Tron and Steel 78,403 69 A eee 112,674 85 
| Copper peoau ‘ 793 21|General Merchan- 
64,584 93 _ aa 536 4 dise. . 253,941 26 
3,380 34 | Oil and Tallow Stationery........... 17,713 92 
14,192 33 \ ree 33 3 48 —_——_——_ 
| Paints and Varn 19/086 21 licens ceead $1,435,285 61 
| Iron Castings........ 37,088 O1 
ABSTRACT “C.”—STOCKS OWNED. 


. 


Par Value. 


_ Book Value. 





ses Line Stock, I. C 


Illinois Cent. RR. Co. mon one! Scrip.. 


$17,087 BO 


11,000 00 
10,200 00 
7,936,600 00 
300,000 00 
35,000 00 
25,000 00 
25,000 00 
19,575 00 


a3 33 01 
10,870 00 


10,200 00 
OS ise 95 
3 


35,000 00 
25,000 00 
12,741 73 

6 00 





$8,379,462 50 


$6,119,685 69 








“D."—BONDS OWNED. 


a L. wy 0. a OO snes da dieisancieatls 
, . yubuque ioux City _ Se 
$12,984 16 Mississippi «<a 
=“ S M ississippi & Tennessee RR. Co........ 
3 | Chicago & Springtield RR. Co....... enn 
4,080 34 42,895 44 Mound City Ry. BK ciesuidsncuianesenawn 
laa rrr nani | ae 
$1,082 84 | 
—e sa aneaticied, ABSTRACT 
499 00 | 





Par Value. 





Book Value, 




















Station Grounds acquired. .... inden delatciatn * 75 0 | 11. Cent. RR. 4% Gold Bonds of 1953..! $321,000 00 $321,000 00 
Pi aknstnecierdsneteeesccassenseaneseeese 172 12 24712) Miss. Cent. 2d Mortgage (past due). .... 600 00 600 00 
a | Re Boll Honda due Aug 11911... 6,032,C0000 6,598,669 99 

: me 6% Gold Bonds, due Aug. 1, Lf aii ,032, ) 

Guposeo os pa ee as $16,694 10 | Ches. O. & Southw. RR. Co. Equipment mes 
a oda cadaindcaan: ets "141 25 | _ Trust 6% Bonds and coupons......... 45,560 00 47,363 54 
sn. SRR EEA SRES 14,778 30 } ™ a a bye | ee, 1st Mort. ssaannes a80.000¢0 

inawtin and to... Cie % Gold Bonds of 1951..............-- 58, or s 
Cattle ‘Guards and Crossings. ............. 752 46 32,366 11 | mi. Cont. RR. Springtield Division, 6% oe igh 
ee Ss 5. 3 ive Ons. Se | a OF 1808.-------cr7] T0000 162,980 00 
bP mt eopues ppntdiiiinben 97 mes + Sf SNE eee Te CE ne ean re | ; : 
Di ciigddatwstocnendecdainte 75 § y > 
Ballasting iesdansieasanenaceued 57,068 60 | pPorxps PLEDGED— | 97,146,160 00) 97,908,013 58 
tT Ti cccencesecensneadin 4,809 | See Abstract “ K.” | 
PE axtveksinteannkicaarenedin 67,203 97 | Cher. & Dak. RR. Co.5s.. $3,100,000, 
Section Houses. ....-............ 115 49 | Ged. R.& Ch. RR.Co.5s.. — '830,000) 
Raising Grade of Track, Ken- } —-—"__|!  3,930,00000 3,930,000 00 
ner to La Branch.............. 24,906 65 | L. N. O.&T. Ry. 1st M.Bds.$16,582,000) ° ‘ 
New Second Main Track, New | 2aM.Bds. 9,104, ‘000! 
" Seseane. haueedeccnsucesaces cocene 54, io | “ “LG. Inc. Bas. _9, "904 4000! 
GREE. cc ccseecccaseceseses aeibnentel 
New Block Signais......... II 996 32 $237,687 97 bia ical | ess Seer es 
—— |  Ches. Ohio & Southw. RR.Co.securities| 

Cuicaco St. L. & NEw Or.—Mem Div.— deposited under Trust Agreement of; 
| ESSE Se 5019 | Dec. 28, ’93, to secure [}l. Cent. RR. | 
TT cnnucunieds teetencsenas 7308 8 89 | Two-Ten 4% Gold Bonds of 1904....||  .......2.--- 4,806,000 00 
Pic ccacecesecnseusswnseneses 1,093 40 11,74348 249,431 45 | 





ABSTRACT “G”—APPLICATION OF INCOME. 


(TABLES “E” AND “F” WILL BE FOUND ON NEXT PAGE.) 


_ $1600.10 00 40,772, 


779 97 








j 





| 


| 
| $861,685 53 


Dr. | 
Surplus Dividend Fund June 30, 1895, as shown in last report........ Sh 6b6bdosccnneeeseasesseasescersnonconed caainadotanten | $820,185 53! 
One year’s Interest to June 30, 1896, on securities in that Fund............cccccecccccecccccccccccecccccccccccscccccecess | 41,500 00 
NET RECEIPTS DURING THE YEAR ENDED JUNE 30, 1896— 
From the Operation of the Railway, as shown in Abstract “M”’..... dnditnsbintatdnnsthadntinnninddssednniieiaenial 7,040, 2 eae oe 58} 
85 


From the Land Office..................... 
From [Investments and Miscellaneous Profits, as shown in Abstract ‘“ H” 


Cr. 
Interest on Bonds— 


October 1, 1895, and April 1, 1896, on 4% Sterling Bonds........... ecehenecnsdennessasceanees 
January Tand July 1, 1*96, on 6% Springfield Division Bonds 
October 1, 1895, and April i, 1896, on 5% Sterling Sinking Fund Bonds 
and June 1, 1896, i PT 652. ccchegudenenssacmmesousesenanatenadoadencaeenece 
August 1, 1895, and February 1, 1896, on 5% Middle Division Bonds 
August 1, 1895, and February 1, 1896, on W estern Lines 4% — of 1951 
January 1 and July 1, 1896, on 4% First Mortgage Bonds 
October 1, 1895, and April i 1896, on 4% Gold Bonds of 1952 
December 1, 1895, and June 1, 1896, on 4% Cairo Bridge Bonds of 1950 
November 1, 1895, and May 1, 1896, on 4% Gold Bonds of 1953 
First Mortgage Bonds 
January 1 and July 1, 1896, on 342% Sterling Bonds 
1, 1896, on 2-10 4% Bonds of 1904. 


December i. 1895, 


January 1 and July 1, 1896, on 319% 


January 1 and July 










July 1, 1896, on 3% Certificates for St. Louls Division Bonds.....................sses Ktddipsiccesaqassentesnsecsnonte 


Tllinois Ceateal 5% n Stecting Sinking Fund Bonds of 1903 drawn for payment 


Rent of C. St. L 


R 
November 1, 1895, and May 1, 1896, Interest on 7% C. St. L. & N. O. First Mortgage Bonds.. 
December 1, 1895, and June 1, 1896, Interest on 6% C. St. L. & N. O. Second Mortgage I aca a nics tena | 


December 15, 1895, and June 15, 1896, Interest on 5% C. St. L. & N. O. Gold Bonds 
December 1, 1895, and June  e 1896, Interest on 4% C. St. L. & N. O., Memphis Division, First Mortgage Bonds | 
December t. 1895, and June ‘ 1896, Interest on 5% C. St. L. & N. O. "Cairo Bridge Bonds 
For account Cairo Bridge Fund, December 1, 1895, *and June 1, 1896 


--| 


| 


January 1 and July 1, 1896, Interest @ 4% on Leased Line ao nee eens aes actos 


OID aa ences dead babes GOndhe mings GédeensqueestesewedenseecaeeKe 


Dividend, September 1, 1896, on Illinois Central Shares 


Set apart to provide for Betterments......... 


Surplus Dividend Fund, applicable to Future Dividends. 


Salaries of Trustees and others......... eT EE NE IER ORY Se D TT Pee ere E NE nT Cen eeqienedun | 


Rent of Dubuge & Sioux City RR. (including $46,733 60 Sinking Fund on I. C. ‘“‘Western Lines’’ Bonds) 
Less Interest on [llinois Central RR. Western Lines 4% Bonds 


i ee Se ak ND I ns conc nccanecdassucheasensanenhs cas cakbbesebsdaeeenetstasstesecescaessansean< ] 
Less Interest July 1, 1896, on Illinois Central RR., St. Louis Division, 3% Bond Certificates 









i 


il 
|$1,092,463 05) 


iis ieaiiatiee causes | $100,000 00) 


142,000 00 


1,791, 733 34 
| ——- 8,917,530 00 





'89,779,215 53 








48400 3 


60,000 00 


192,240 
67,273 87) 


$95,690 00 
4,800 00 
827,550 00) 
140,000 00) 
150,000 00; 
30,000 00 
400,000 00 
1,181 50) 





142,000 00 
$358,085 02) 
67,273 87 





1,250, ,000 00 


‘$2,932,808 87 
50,000 00 


1,649,221 50 






950,463 05 






290,811 15 


2,562,500 00 
422,500 00 00 


8 $3,858,304 457 
“ 920, 910 96 


—- 


£9,779, 215 53: 
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ABSTRACT “E.”—ASSETS AND LIABILITIES. 

ASSETS. j 

GRE, . datas sdesnceccoswenscsncecssepsecsnces s $205,933 10) 

Bills Receiv able and Loans on Collateral.| Pest "300 41} 

Notes Receivable. (These Notes, together | 

with those held in Surplus Divid’d Fund | 

and Insurance Fund, are secured by the | 
pledge of stocks and Bonds of the par) 
value of $7,052,300, which yleld an in-| 
come in excess of the 5% — col 

lected upon the notes in cash)........-... | 1,640,715 32) 
Yazoo é pag me 6g Valley RR. Co. (L. N.! 

eA SL are | 381,068 06! 


Dubuque & Sioux City RR. Co. (account) 
Cedar Falls & Minn. RR. Securities, for 


r 








{ , 
! BrOUNGRE FOPRBOB nis cannsducscesscscorsss 8. 
LIABILITIES. $7,503,817 40 
Bills Payable (including yw Te A ~ 
eurred in purchase of C. O. & 8S. W. 
Mortgage Bonds and other securitios) .. $6,142,619 49) 
Coupons due July 1, 1896................. 310,007 50! 
Rent due July 1, | shape eaeircteds 200,000 00 
Coupons and Div’ds overdue and unpaid 162/609 80) 
i $6,815,236 79 
Net Liabilities Chicago Office.............. __774,530 52) 7,589,767 39,767 31 
___Net Assets.........-..----------- +--+ 2+ [eee ee eeee eo secees $304,050 09 ,050 09 
ABSTRACT “F. "INSURANCE FUND. 





Amount at credit of Ins, Fund June 30, 1895. $26: 3,970 = 


Added to Fund during year endingJ une 30, ’96 72, "000 


Interest received on investments of the Fund., 


_15,800 00|8351, 770 62 

















which settlement has been made since | 
EE IR ob as cicinineesceitaeadas sien 1,588,302 74 Losses by fire less collected from Ins’ce Co’s.| ...........-. | 9,608 49 
IIE sansetincintacncnssceoiesséonne 186,497 Ld 
—-—- ——_|}$7,893,817 401. | Amount at t credit of Fund June 30, 1896.....| ..----..-0.- $342, 162 162 13, 
ABSTRACT * H.” INCOME FROM INVESTMENTS AND MISCELLANEOUS PROFITS. 
| | 
Dr. | nm 
Interest on Bills Payable less Interest on NTEREST ON BONDS— 
Money Loaned...... a seenensesss beneesecee Siadbeces es--e-| $385,153 68 || IMilinels Central 4% Gold Bonds of 1953..| $21,385 22 
Cc. St. L. & N. O. RR. 5% Gold Bonds..... | 263,300 00) 
- Bridge Bonds....... 150,000 00) 
L. N. oO. & ¥. Ry. Co. 4% a | 663,280 00 
| M. Inc. Bonds ..| 261,901 26! 
| } adie & Dakota RR. Co. 5% Bonds..| 155,000 00) 
| | Cedar Rapids & Chic. RR. Co.5% Bonds.} 41,500 00 
| || Illinois Cent. 3% Sterling Bonds of 1951.| 19,377 42 
| | Chesapeake & Ohio So. Western RR. Co. 
EXPENSES NEW YORK OFFICE— | | ee aaa 369,695 47 
SD dinekssdns caececanewesonaintin a - $43,907 95) || Illinois Cent. rngaee Div., 6% Bonds. »395 
HII igi scnkinc-scadacdetavarsacedaasekacat “See 14! 87,636 09 || Other bonds..............ccccccccccccccccs | 9000) 1,949,924 37 
cian ctebgiaiaae H mst 
| || Interest collected on Notes Receivable. ---| ~ $68,139 89 
| | || Interest collected on Yazoo & Miss. Val.) 
| || RR. Notes........... Lidivisesabdcadanhead | 17,242 72 85,352 61 
| | a 
| || DIVIDENDS ON SHARES— 
| |, Chicago St. L. & N. O. RR. Co. Stock..... $848 os 
PROFIT AND Loss— | || Illinois Central RR. Co. i céscconscee 3100 
Costof 45 new Engines to replace old ones, 453, 798 92) || Dubuque & Sioux City RR. Co. Stock. . -| 317, “= 400, 
Steamer “W. H. Osborn”’.............-.-- 37,000 00) | I iakiitndcncicscidecssssccccecs 318,502 00 
Discount on Bonds sold.............-...-- | 416; 072 50, } — —_—. 
Miss. & Tenn. RR. 8% Bonds purchased || Interest_on Bonds of Subsi- 
OS EEE eres 2,500 00| || diary Lines pledged to se- | 
—_——_— | eure $15,000,000 Illinois | | 
— 371 42) || ee ri Gold Bonds of | 
Less— | | 1952—$16,350,000 5% Bds. $817,500 00; 
Past due interest collected | Less Interest collec from } 
on Cedar Falls & Minn. | Dubuque & Sioux City RR. 
RR. Co. 7% Bonds........ $805,283 94| Co. as above. 
Sterling Exchange seeeccces - 13,705 78 | } On Cherokee & Dakota RR. | 
Sundry Profits............... 540 00) 819,529 72) 89,841 70 || Co. Bonds.....$155,000 | 
— || On Cedar Rapids | | 
| & Chicago RR. 
| | Co. Bonds..... 41,500 196,500 00) $621,000 00; 
| | | South Chicago RR. Co. 5% Bonds ......... 10,000 00} 
| | ines on Canton Aberdeen & Nashville | 
Fixed Charges of Subsidiary Lines written | R. Co. Note given for Bonds canceled.. 12,500 00 
chs bean cedkwninncee sccnbenes saan eesscaientnes hipoencedin | 655,666 88 nanebuns on Notes given for advances made! 
| the following companies— 
Balance, representing Net Income from In- Chic. Hav. & West. RR. - $11,028 12 
vestments and Miscellaneous Profits....|}..............| 1,791,177 51 Rantoul RR. Co............- 1,138 76 | 12,166 88 655,666 88 
#3,009,475 86 


$3,009,475 86 






















ABSTRACT “L.” 


— ~~ of and Claims against the Chesapeake Ohio & Southwestern RR. Co. and affiliated Corporations, and Terminal 
Properties, which have been “ale Year by the Illinois Central RR. Co., and pledged to secure $5,000,000 of its 


‘our Per Cent Two year— 


en Year Gold Bonds issued, or contracted to be" issued, in payment therefor. 





SECURITIES. | 
| 
| 








| BOUQUET FOPWEIE. «occcacccs ccsccpecsceec|esccececsecs pieashcansienienee coccee 














Cc. 0. & S. W. RR. Co.: 
Second Mort. Bonds, being 71°95% of PADUCAH UNION Depot Co. 
the total issue of $3,865,000 ........ 2,781,000 00 | First Mort. Bonds, od 50% of the 
Equip’t Trust Bonds, being 83°48% of | total issue of $100,000............... $50,000 00 
the total issue of $563,000. ......... 470,000 00! Capital Stock, being 13% of _ total 
Preferred Stock. being 95°01% of the; | issue of $100, De dabahatans waste awanel 15,000 00 65,000 00 
total issue of $3,696,000. ............ 3,511,600 00) _-- 
Capital Stock, being 9 175% siiiades . $15,309,280 00 
tal issue of $6,030,600. ............ 5, »20 0} rs 
Unpaid Coupons from Second P CLAIMS. 
ones Bends Divasthnp apie baaa ated 673,950 0 * | Indebtedness of C. O. & S. W. RR. Co...| $1,783,544 00 
Unpaid Coupons from Equip’t Bonds. 106,020 00 joeey 256,770 00 | ar "7's “em of Short Route Ry. Trans- | oesees 
Cee ee a Sf errr eee | 9, 
SHORT ROUTE RAILWAY TRANSFER Co.: | | mA: of Owensboro Falis’ of 
First Mort. Bonds, being 67°60% of | Rough & Green River RR. Co......... 5,000 00 
the total issue of $500,000.......... $338,000 00 Indebtedness of Troy & Tiptonv. RR.Co.! 7,000 00 
Capital Stock, being 80°46% of the Indebtedness of Ohio Valley Ry. Co....! 60,000 00 
total issue of $500,000. .............. 402,300 00) | Claims of Newport News & Miss. Val. Co. | 42, 7167 34 $1,927,311 34 
Unpaid Coup'ns ‘from First Mtg. Bonds, 84,810 00 825,110 00 ee 
OWEN Ls Yee ais 
ern Fite oF eee eee | TERMINAL PROPERTIES. 
First Mort. Bonds, being 99°57% of | REAL ESTATE AND INTERESTS IN REAL ESTATE: 
Capital 3 oy of #668, mon eo $666,000 00} | In re sa iat ienl 
apita toc being 41°68% oO 1] wnership o parcels of land, 
total issue of $754,400............... | 314,400 00 980,400 00 || In Evansville, Indiana— 
on ¥ ange } a | oe of = parcels, interest in 17 parcels of land and inter- 
‘ ALLEY RR. Co.: || est in a warehouse. 
Gen’l Consol. First Mort. Bonds, being | || In Louisville, Kentucky— 
76 60% 0% of the total issue of $2,394, 600|__—......-..---- ___182,000 00 Ul __ Ownership of 49 parcels and interest in 46 parcels of land. 


COMPARATIVE STATEMENT ( OF GENERAL OPERATION | FOR THE YEARS ENDED JUNE 30, 1896 AND 1895. 
























Year Ended June 30th. | Per Cent of | | 
Increase. | Increase or | Decrease. 
1896. 1895. | | Decrease. 

Miles of ro road 0 ope perated ics asda desire epdlem eae adieala daa ~ 3,067 58 2,888 3 179 28 | 6°21 PERE aoe 
Mileage of engines on passenger and freight trains.. | 17,708,058 15,563,664 | 2,144,394 a eer eneane 
Gross NN 5 25.0 nsaeanhedddindinddenaenedaninimeness |\$22,002,842 35 $19,056,994 18 (82 ,945,848 17 SS, Ae CE e 
Operation ONE OTE EE Re ORES a eee | 13,910,917 69 2,294,612 11 1,616, "305 58 | | ii asses e 
Net receipts without deducting rent or taxes eae 8,091,924 66 6,762,382 07 ; 1 "329, 542 59 | EEE. «Is inépancaoumann ° 
‘Gross receipts per mile of See cargreeeenmeresectintenneiy 7,172 70 6,598 00 | "574 70 8°71 
Operation expenses ee 4,534 82 4,256 70 | 278 12 6°53 
Netreceipts per mile of road without deduct’g rentortaxes, 2,637 88 2,341 30 296 58 } 12°67 
Gross receipts per train mile...............-.--e++eeeeeeees | 1 2425599 1 2245,n9 0180499! 1°47 

peration expenses per train mile................--..----- 7856100 PE cancaconwnndeumeece | “56 | 0044390 
Net receipts per train mile without deduct’g rent or taxes.! 4569109 4345; 99! 0224; 09) ee rere aie 



























































































incicapaicnmanaeretinntie ope geitoey 7 
: ee nnnareaentcs ~ 
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COMPARISON OF MONTHLY RECEIPTS AND EXPENSES FOR THE YEARS 
ENDED JUNE 30, 1896 AND 1895. 
Includes the St. L. A. & T. H. RR., from October 1, 1895. Average Miles Operated first half of this Year, 3,007°82; last 
half, 3,127°34. For the Year, 3,067°58, against 2,888°30 last Year. 
















Per Cent | Per Oent of the 
Gross RECEIPTS. OPERATION Exp. & TAXES. Net RECEIPTS. ne ot oe Year's 
Receipis. Net Receipts. 







1895. 1894. 9 il 1894. 1895. 1804. Inc. or Dec. 1#95. 1894. 1895. | 1894. 




















$ $ $ $ 
986,221 25, 403,70519 225,89675 +177,808 44 '26°76)18°64 5-73) 3:90 











7 
a 1,508,655 65 

































1, 
August.... 1,640,066 60 1,56 1,177,209 96, 499,209005 418, "O87 27 +81,121 78 30°4- 4 26°21 7 7:09, 722 
September. 1,729,091 41 1,58! 1,179,961 64 551,053 06, 405,298 10 4+145,754 96 & 7 25°56 83 700 
October . . 2,387,442 00 1,84 of 1,270,650 07, 1,034,893 63 571,163 73 +463,729 90 31°01 14-701 9°37 
November.. 2,157,388 3%) 1,842,031 26 324, 090 83 1,231,461 97 833,297 56 = 610,569 20 +222,728 27 38°63 33°15 11°83} 10°55 
December... 2/206,151 53) 1,751,486 09 322,063 64 1114, 94214 884,08789 636,543.95 +4+247,543 94 40°07,36°34, 12°56 11°00 
—_—— - — ———_ | —_ —_ __ _ —_—— | meee eee ene aes ae — | | | ee |——_—_ 
T’l first6m.  11,628,79558 9,828,00612 7, 422,54: 549 2 20 «6, 960, 4- 17 03 03 1,206,246 38 2,867,559 09, +1,338,687 29 36°17.29°18,) 59°74 49°54 











1896. 





295. 1896. | 1895. 


1006. 1895. 1896. a 1896. 1 
. ; | 
32°88 33:4 8°97 9°29 
’ 






















































$ bd $ 
January.... 1,9° oo, 62 2823 1,609,15600 1,289,15946 1,071,10769 631,468 77 +93,420 46 i 
February .. 27 1,415,304 11 1,237,92012 1,019,94958) 517,358 26 395,: $122,003 73) 29°47 27°93 7°35 6°83 
March..... 1,583,283 77 1,209,693 66 1/031, 500 515 413717 551,698 77 —36,561 60 (29°87 1a a) 7°32 953 
April 1,6 8/740 84 1,460,484 43 1,203,519 80 1,033,551 14 22104 426,933 29 +8,287 75 ‘ 29". y 6°18 7°38 
ore 1, 644. 15368 1,651,832 51 1,294,003 19 1074,01406 350,45049 577,81845 —227,367 96 1°98 9°98 
June,....... 1,690,114 81 1,508,927 24 1,305,430 34 1,077,876 21 384, 68447 431,051 03 —46,366 56 32° 76 28: 57 5°46 7°45 











iF 





T’llast6m. 10,374, 046 7 77 «9,228,988 06 7,539,72657 6,308, 08: 368 2,85 34, 3: 205 20 § 





2,920,904 38 —86,584 18 2732 31°65 ~ 40°26 50°46 
es | | rere nee Ti tnt ov 











Tl for year. 22,002,842 35 19,056,994 18 14,962,275 77) 13,268,530 71 7,040,566 58 3 5,788,463 47 +1,252,103 11 32-00 30°37 100°00 10000 















OF RECEIPTS FOR THE YEARS 


», 1896 AND 1895. 
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COMPARATIVE 











YEAR ENDED JUNE 301TH, | Per Cent of 
| Inerease. Increase | Decrease. 
or Decrease, 






































































1896. 1895. 
Adit tint a peedinnabiuilabiehanienkeiasetencvin Lcd diate ae dda eae | $15, 028 8,103 64 64 “$12, 821,210 54) $2,206,893 10) 17:2 
Passenger 394, 771 31 3,908,348 30) 486,423 O1 12°45 | 
| ae 70/803 80 "529,975 56! 40,828 24 770 
Express .. 506. 200 OS 479.200 08 27,000 00 5°63 
Excess Ba rh ; 78,823 24 66,191 66 12,631 58 19°08 
Transportation « OB WOE. ccna scant. wed Sieeiinn siaaahstl tanith lat ie einen ea aah | 91.803 41 81,783 86 10,019 55 12°25 
Train Privileges.......... citinnnneneaaneeiee svathedusintientbionsaneee | 15,314 95 21,360 47 28°30 | $6,045 52 
Oa saticienmyaktddeld iemaake aati deaains aout | 586 00 3,559 30 83°54 2,973 30 
a oe ean ds Salaries nus gb kata/de eokerediaaiiial | 227,194 25 233,140 87 2°55 5,946 62 
GE CIID uncacccceaceciesacceauscecaes EAE SHIELD GEASS IEEE | 205,648 33 194,669 47 ee 
a ie aida sak add tlie ack ain nate nee aad aian o deidiieae- akan 5,621 18 6,735 53 1654 | 1,11435 
el ne ai cackki een bmaadtcamne | 17,331 16 5,488 06 11,843 10 Ean | ccowceesee 
Storage, Doc kage and Cairo Wharf OT Pe a ER al ae | 10, £23; 31 8,280 13 2,143 18 on, Ae 
I ah tne emtic nae anlaaiemenl nee 1,346 7 7 5 Tob xP | 257 00 
tle denis aia 4 ated ola baluls has'danidaielas Wk vbecimeidcin-aaiuix walenaiaseneneoe 130, 095 > 129,422 29 673 41 | 
NE EE ELLE LONNIE NED | 19,590 é9 18,707 39 
Ratlroad Hote , and E ating House 9D ca nnweda tenegicdnséwecscnutecsmicsersanunn 51,804 54 45,777 35 

pouiscirenainetnecsandnd 647,380 O1 501,539 57 | 
| $22,002,842 35 $19,056,994 18 $2,945,8¢ 7 ee | sesemacnen 
















COMPARATIVE STATEMENT OF OPERATION EXPENSES FOR THE YEARS 


ENDED JUNE 30, 1896 AND 1895. 
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YEAR ENDED JUNE 30TH. Per Oent of 
— rn — Jnerease. Increaseor Decrease. 
1896. 1895 | Decrease. 




















































































Maintenance of Way and RE CE eee $3,176,872 06 $638,193 69 25°14 

ig ea aubieds cdi dwainelaadant 2,556,168 50 330,379 66 17°48 

Passenger Train Expenses............. ancbbietibias Lup neinuadninae dies vente 1,193,371 24 14,901 78 1°26 

LEE LLL LETT ETE EN PET 27838°321 27 245,697 89 9°48 

Clearing Wrecks : 19,164 88 2,242 98 13°25 

Station Expenses ‘a 1,651,788 85 74 3°72 

Transportation and Traftic Superi Cn A RT EE a CEPTS cadinteahd 370,210 15 baa 5 74 8°65 

Miscellaneous Expenses, Transportation Department................--- 164,410 87 137,591 74 26,819 13, 19:49 

Fee NC s cdakubiusis-adnbetiunnins yihulacabebanaesnibednane okies 215,126 37 204,797 46 10, "328 91 504 

Claims and Damages. .................... Bas 331,761 91 304,721 89 26,980 02 8°85 

Trackage and Switching 72,121 71 8) eae 19°20 

Rent of Terminals.................... 56,061 96 5,829 00 50,232 96 861°78 

Mileage of Cars (balance) 358,664 20 288,218 45 70,445 75 24°44 

Outside Agencies......... 227,946 44 204,656 99 23,289 45 11°38 

Advertising ........ 44,438 15 40,749 93 3,688 22 9°05 

Salaries of General Ottices 104,071 12 81,646 76 22, 4: 24 36 27:47 

Salaries of Clerks aud Attendants 141,323 49 134,389 82 33 5°16 

General Oftice Expenses and Supplie s(inel. Stationery and Printing) ..... 75,480 69 69,818 41 811 

SE REE ee UE LG PTD AER he ST RETIN, TINA 90,143 63 86, 808 31 3°84 

ERS RIESE 2 Sat a ae RR Ea Siete tale ens SE 78,511 19 75,696 76 3°72 

Proportion of St. Charles Air Line Expenses. ...................2---00---- | 8,588 20 8,35 2°74 

Proportion Belt Line Expenses (Memphis) ......................--.-ee0--ee 2,193 74 4:87 112 37 

Operating Mound City Railway... ... 2.2.2... 2... ce ccc ccc ccccceccceccces 11,986 81 SRO | -csccacesned 

Cairo Bridge E EPOMSOS. ....... 2... 00 scccccrce seeeuscanmeneins eienanexecets 8,883 00 61°19 14,004 OL 

Railroad Hotel and Eating "Houses. eh Fre AE kA AS ee, FEE | 44,717 20 40,868 89 « 2 

I a TN ae ad oa ee gE a 13,824 82 15,223 32 9°19 1,398 50 

IDL te.x wind dhmnaaiceckacannndediidebincecaddobusuasa las ecustdewebaae 54,765 24 > 24 36,356 651 18,408 73 BOGB beccasssccsas 
ED escutaces Ee aS. ne Re eee $13,910,917 69 69 $12,294, 612 2 211 $1,616,305 58 \ ét eae ° 











COMPARATIVE STATEMENT OF MAINTENANCE OF WAY, 1886 TO YEAR 


ENDED JUNE 30, 1896. 









































































seston of MAINTENANCE OF WAY. Repairs 
Mies o | — - oul 
| Road | } | Repairs Buildings 
Year— lat end of } New Rails. Cross Ties. Repairs | Mileage | Expense | of 
"ear. Laboron | of | Other Total. of | permile | Fences. ra 
| Track. las , | Bridges. | Items. | Engines. | runby | Works. 
| Tons. Amount. No. A mount. | Engines. 
— — —— —- | | 

$705.5 5,553 76-40 $63,2°8 84) 192,524! rt 4,5 515 72 817% 5 $63,976 av | $26, 668 91/$123, 519 83 
; 250,387 47; 61,441 88 31,905 46) 129,526 76 

















7a, 917 84 573.8¥5| 197,980 47 
106,372 94 654,141} 214, 130 73) 
44,517 53 é 182 


760,093 33) 
847,56 67) 





| 115,80% 04 
130,344 18 

} Paar 49 
74 47 

460° 444 88 








40,42 23 39) 170,023 85 





$36,611) 
THY O5E 5] 








1,247,924 
3 1,1 (5:934| 377,223 28 
7 664 9”) 137,448 90 92?,2/7; 312,108 1s 
g 15,590°99 1s455 we 44) 1,201,710 330,639 7: 3} 285 § 
$2; 1652135 224,12639) 1,104,178) 303,871 23) 347.269 30 
18,002°46 255,002 16! 1,252,771, 385,033 08! 457,681 34 


14. 4 84) 
| 15,"81°0s! 








ess 5; 183, 

58,132 10} 202,161 06 
44,642 75) 243,633 15 
33,680 52) 203, 4 14 























39,269 71) 203, 


12°90 cts. | 47'104 59! 3BT'300 88 






































* Ist 6 months of 1889, 
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COMPARATIVE STATEMENT OF TRAFFIC FOR THE YEARS ENDED JUNE 30, 1896 AND 1895. 








Tons of freight carried oe ceaedin paeveescccees 
Tons of freight carried one mile. _oees 
Average distance each ton was carried..... 
Freight receipts... ...-.-.2+--2+--20ee- 2-2 eee ence eee e eee eee ener e eee eee eee 
Average receipts per ton... 

Average rate per ton per mile....... 
Freight receipts per mile of road...... eee 
Mileage of engines hauling freight trains 






Number carried one mile..............------------------ 
Average number of miles traveled by each passenger 





Average fare of each passenger...... on 
Average rate per passenger per mile... 
Passenger receipts per mile of road... a 
Gross receipts of passenger trains...............-.-.++--.--- 
Gross receipts of passenger trains per mile of road.........- 







Freight receipts per train mile............ Sent0ONe shee <sdennseseowsnensrsaecs 


Number of passengers TT ssaeteoeingihinesasambeenaerstgceeaiweuaee ow 


Passenger T@VONUEC...... ~~~. ---- 20 ee ee eee eee eee eee ener ewer eee Aube eeeda 


Mileage of engines hauling passenger trains...........-.--.----++---+seeee- 
Receipts of passenger trains per train mile.........-.....-------+-----eeeee 








| } 
| YEAR ENDED JUNK 30TH. Per Oent o7 












— ee Increase. (Increaseor| Decrease, 
1896. | 1895. | Decrease. 

9,659,213 7,901,392 | 1,757,821 (eer 
2,018,129,060 1,586,080,584 432,048,476 | 27°24 
ie 208°93 m. 200°'73 m. | 820m. 4°09 
| $15,028,108 64, $12,821,210 54 $2,206,893 10 17°21 
$1 56 | | | eRe 3°70 
745-1000¢. ES, Uvisecacaneecencs | 7°80 
$4,899 01 $4,439 02 $L59 99 10°36 
11,105,179 9,522,990 1,582,189 16°61 
$1 35 33-100 1 34 63-100 70-100. D2 





12,812,206 11,391,733 1,420,473 12°47 
222,034,712 195,924,818 26,109,894 | 
17°33 m. 17°20 m. 0°13 mm. 
$4,394,771 31 $3,908,348 30 $486,423 01 
34 30-LOVe, DE Avcdénndsnesoncnal 
1 979-1000c, BS le cckientasegnioans 
$1,432 65 $1,353 17 $7948 
$5,658,302 79 $5,090,419 23 $567,883°56 
*1,844 55 $1,762 43 $82°12 
6,602,879 | 6,040,674 | 562,205 


85 69-100c, 84 27-100 c. } 142°100¢e. | 










































The total increase of receipts was $2,945,848 17. 


operated last year was $1,947,529 45. 


Of this increase $998,318 72 was obtained in the last nine months of 
the year from the lines leased from the St. Louis Alton & Terre Haute Railroad Company. The increase on the lines 





RIO GRANDE WESTERN RAILWAY CO, 
ANNUAL REPORT FOR THE YEAR ENDING 
JUNE 30, 1896. 


COLORADO SPRINGS, COLO., Sept. 8th, 1896. 


To the Stockholders of the 
Rio GRANDE WESTERN RAILWAY COMPANY: 


The Gross Earnings were............ salkaiaitat aceaabhl a dilnes om $2,457,358 31 
957,961 67 


IA cwnnudia tnitesd pednaentatesdatébiaserinsions 
Deduct FIXED CHARGES: 
Taxes, Insurance, Rentals, Interest, etc..... $803,203 18 


Less Net Earnings of Branches (entirely 
owned) used in paying above Rentals 
(which are conditional on their earnings)... 86,679 98 


716,523 20 


Leaving Actual Fixed Charges. ...............c-cee--e0 





And the Surplus Earnings for the Year.......... siamatts sa $241,438 47 
Add the Surplus of June 30th, 1895.......... $63,948 41 
Less Amounts Charged otf against the same 
during the year..... RE EE ROE LR ees 9,869 16 
54,079 25 


And the amount standing to credit of Profit and Loss, or 
DUPPERG, SUMS DOG, BOGGS, WAS. ..00-ccccccccescec-csnccoons “QOOO 2 


As compared with the previous year: 


The Gross Earnings increased. ............ $267,667 or 12°22 per cent. 
Operating Expenses increased. .... ies adie 53,153 or 3°68 per cent. 


214,514 or 28°85 per cent. 


Net Earnings increased.... .. 
500 per cent. 
al 


And the Surplus Earnings increased. ..... 201,177 or 
Of the increase in Operating Expenses, over 81 per cent, 
as shown in the report of the General Manager, was for 
maintenance of Roadway and Structures, the physical 
standing of which and of the Rolling Stock has been fully 
kept up. 
he Net Earnings, both in absolute amount and average 
per mile, are the heaviest since 1892. In fact they only fall 
short of that year by $17,628, or 1 84-100 per cent. The Fixed 
Charges for the year 1896 are, however, about 10 per cent 
higher than then. The rates per ton per mile, on the other 
hand, are i8 per cent lower than in 1892, and the Passenger 
tates 3 per cent lower. The Passengers carried still fall 
short by 14,000 of the number carried in 1892, but the 
Freight tonnage was 16 per cent greater, and exceeded by 
614 per cent the heaviest year in the experience of the 
road. 

The expectation held out in the report of last yea that, 
as far as our line was concerned, the ‘bullion yield, 
number of employed men, and demand for railroad trans- 
portation ” for the Mining Camps would ‘‘come up during 
the coming year” to the level of that preceding the panic, 
has been quite borne out. The carriage of these commodi- 
ties (those under special suspicion when the mints were 
closed to silver in 1893) amounted during this fiscal year to 
the following : 


FUEL, ORE AND BULLION. 


_Year 1895-1896—Shipments, 422,110 tons; Revenue, $784,- 
9, a8 compared with the largest previous year, 1892-1893— 
Shipments, 417,957 tons; Revenue. $777,939. 

As regards Ores alone, the Shipments in 1895-96 were 153,- 
482 tons, and Revenue $292,289, as compared with the largest 
Previous year, 1892-1893, 128,550 tons, and Revenue $210,543. 
, The gain shown is 19 per cent in Tonnage anda 39 per cent 
in Revenue. 

As much of the ore carried was in the form of concentrates, 
Produced by different mills only erected since the ‘silver 











panic,” the increase in tonnage of ores actually mined must 
have been considerably greater. The recuperation which 
these figures indicate, in face of the continued low price of 
silver, is due to economies introduced since the prostration 
of 1893; closer management, cheaper labor and supplies, 
lower smelting charges, and above all to the working of 
low-grade ores by cheaper methods. The miner’s wages, 
nominally, averaged about twenty per cent less than form- 
erly, but there seems to be no doubt that they purchase as 
much as the larger wage did in Utah then. There are 
smaller profits also to the mine owners. 

In the ‘‘ Tintic” district, the town of Eureka, hitherto 
with but little activity, appears to have had a * building 
boom,” and everywhere in that district improvements have 
been made during the year, new store buildings, tunnelsand 
preparations generally for larger shipments. On the ‘ Bing- 
ham” branch a like activity has been manifest—the 
tonnage was greatly increased and new producing mines 
were aided almost monthly to the list, but the further fall 
in lead has quite recently dampened the ardor of this camp 
to some extent. The Park City mines (‘‘ Ontario” section) 
were also quite prosperous and exhibited a marked increase 
in output and in the activity of preparations to enlarge it. 

In addition to the old camps many new silver discoveries 
were reported during the year all over Utah, as the result of 
the energetic prospecting which has been going on, so that 
it seems altogether unlikely that any failing in the old 
mines will not be more than made up from new paying de- 
posits. ‘* Paying ore,” in fact, is a very different thing now 
from what it was twenty or even ten years ago. Freight 
and working charges alone have been as high in Utah as $22 
per ton. Now, ores worth as low as $10 per ton are utilized 
by recent separating processes. So, men have been looking 
up old dumps and old low-grade mines that could not be 
worked years ago, and securing leases of them. 

This general condition is understood to have been true, 
during the period under review, of our neighboring States 
also, where the same healing process has been going on. 
Being the result of a gradual and healthy growth, all this 
is very encouraging, because likely to continue. In truth, 
so far as the mining industry is concerned, the Rocky 
Mountain country, during these twelve months, was again 
busy and prosperous ; and it appears to have been in other 
lines of business activity, not distinctive as regards this 
section, that the effects still lingered of that uncertainity 


| and distrust which prevailed throughout the nation, and 
; checked all enterprise requiring capital. 


The conditions which since 1893 have appeared to es- 
pecially stimulate the search for gold and its cheaper pro- 
duction have operated in a marked degree throughout 
Utah and Colorado during the past year, so that it is coming 
to be pretty generally believed that gold is more widely dis- 
seminated than silver. In the language of a conservative 
Utah authority, ‘‘ there is scarcely a watershed in the whole 
mountain country in which, at some point, gold may not be 
found.” As, furthermore, it now can be saved more econom- 
ically than hitherto, the number of places in which it seems 
likely to occur in workable amounts is greatly enlarged. 
While in many or perhaps most of the mines worked in 
Utah gold is found combined with silver and other metals 
in the ore, ‘‘Mercur” is, so far, the most important dis- 
tinctly gold camp. When a method, which is diligently 
sought, to work arsenical ores by the cyanide or other pro- 
cess is found, a very much larger output from this district 
is undoubtedly assured. 

Coal, as usual, was the principal component of our traffic, 
but the year shows a loss of $39,000, or eight per cent, in the 
earnings from this source—due entirely to a falling off, for 
the latter part of the fiscal year, in the requirements of the 
Southern Pacific Company. The shipments of ordinary com- 
mercial coal showed a slight increase. 

There was also a decline in revenue of $26,000, or sixteen 
per cent, from Fruits and Vegetables, owing to an unusual 
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‘succession of spring frosts, especially in California, the 
earlier of which proved disastrous to the Orange crop, and 
the later ones to the early deciduous fruits. 
These deficiencies were fully covered, however, by gains in 
lumber, merchandise, live stock and sugar beets. 
From ail freight traftic as compared with the previous 
ear : 
* The Revenue increased. .$148,000, or over 9 per cent. 
The Tonnage increased... 58,082 tons, or over 814 per cent, 
while Ores alone gave an increase of 69,417 in tons, or 83 per 
cent, and of $134,960 in revenue, or 86 per cent. 
From Passengers: 
The revenue increased.......... $112,146, or 25 per cent. 
And the numbercarried .. ....42,000, or 19 per cent. 
It will be seen that Passenger Earnings have largely re- 
covered from the heavy decline which followed the panic of 
1898—being now within 21 per cent of the heaviest year the 
line ever enjoyed, 
During the year the line hauled 261,814 passengers and 
736,621 tons of paying freight. 

The Rates were fairly well maintained, averaging 1°41 
cents per ton per mile, against 1°38 cents last year, and 2°02 
cents per passenger per mile, against 2°04 cents last year. They 
are kept down rather from the low market price of products 
than from rivalry for their carriage. 
Except in Fruit, the crops in Utah this summer appear to 
be somewhat above the average. Although there were in- 
terfering floods in some portions of Southern Utah, no dam- 
aging storms of a general character occurred. 
WMThe yearly increase in the Utah beet sugar industry con- 
tinued, and we carried over 19,000 tons of beets—a gain of 
48 per cent over the previous year (which had already 
gained 6214 per cent over 1894), This diversion of farming 
energy into a channel independent of the size of the local 
market, and whose product readily bears transportation 
across a Continent, is one of the most encouraging tendencies 
of agriculture in our parts, and is highly creditable to the 
foresight, courage and enterprise of the Mormon ‘ Captains 
of Labor.” It is believed that a very large area tributary to 
the Rio Grande Western line may be profitably put to rais- 
ing sugar beets, instead of staples now at the mercy of world- 

de competition ; and that in these sunny plains and val- 
leys profitable employment of capital may be found for 
Many other sugar mills, each of which would require the 
hauling of coal, limestone and other supplies, besides the raw 
material and the resultant product. 

The average yield of sugar beets the last season was 1114 
tons per acre (as against 7 tons the first year, when the farm- 
ers were inexperienced). The average of sucrose in the beets 
has increased to 1344 — cent, and of purity to 8244 per cent, 
which is very high. Since the Lehi works started, better 
and better results each year have been obtained through 
= increased experience of all who cultivate and handle the 

ets. 

From the General Superintendent’s yearly letter it ap- 

rs that no passenger was killed or seriously injured dur- 
ing the year—that eight persons other than passengers were 
killed, but none by the fault of the Company. Eight wash- 
outs occurred, the whole cost of repairing them being but 

. Fourand three-fourths miles of new spurs and side 
track were laid, and 39 miles of 56 and 57 pound rail (over 
three-fourths of the latter weight) were substituted for 
lighter rails on the San Pete Division, between Thistle and 

ount Pleasant. 

The Cost of Road and Fquipment has been increased by 
$129,865, expended for additions to the property, of which a 
list in detailisgivenon page 35 [pamphlet }. Of thissum, $91,586 
is the cost of substituting heavier for lighter rails on the San 
Pete Division for a distance of 4014 miles. The old rails 
were in good order, but were wanted for an extension of 
the Sevier Branch. They were sold for the construction of 
the latter, and the amount credited on the value of the 
heavier rails laid on the San Pete Division. The difference 
in value was charged to Betterments. All but about 20 
miles of the San Pete Division are now laid with 56 and 57 

und rails. The remaining improvements, amounting to 

,279, consisted chiefly of a round house, with additional 
depot, hotel and stockyard buildings at Salt Lake, Helper 
and elsewhere along the line. 

The estimated Net Return to the System from the operation 
of the ‘ Vintic Range” and the ‘‘Sevier” branches for the year 
is, as shown by the Auditor on pages 54 and 55 [pamphlet], 
$196,783, which is about double the amount of the (5 per 
cent) interest on the $1,951,000 First Mortgage bonds of 
these branches. As regards the ‘‘Tintic Range” and the 
** Sevier,” the former shows a gain of 42 per cent and the 
latter a gain of 29 per cent over last year, the equivalent of 
5°66 per cent on the $2,500,000 common stock, and about 16 

rcent on the $346,100 preferred stock, of the Rio Grande 

estern Railway Company, issued for the purchase of the 
securities of the Tintic Range and the Sevier Railway Com- 
panies, respectively. 

The company has no floating debt. 

No bonds or stocks have been issued during the year. 
Neither has there been any alteration in the 


RESERVE, 
which stands as follows: 


And in the Treasury of the Company: 

First Mortgage Bonds, making up the totalauthorized issue, 

which is limited to $16,000,000 (against which the re- 

quired mileage of railway line has already been com- 

IR ooo nocactiecdcaccensansenacsh+vibabecseccecsmiovsasocens $800,000 
First Mort. Bonds of other R’y Co's (their entire issues).... 1,951,009 
Also Preferred Stock of other Railway Com- 

panies (their entire issues)....................... $780,400 
Common Stock of other Railway Companies 

CERGEP GINO TINIE «5. «4.5.00 0020 cs cccsersinge cee 1,170,600 
And 10,000 shares of the Western Express Com- 

pany’s Stocks (the entire issue), on which dividends aver- 

aging 4 per cent are assured by a lease for five years from 

BS ra Eee 1,000,000 

it may be pointed out that the Company derived an in- 
come for the year, equivalent to an average of 4 per cent, 
on over $3,000,000 in amount of the Securities of other 
Companies embraced in the above Reserve. 

It has long been the policy of the Company to extend its 
Sevier Branch southward up the valley and through the 
Sevier canyon to Marysvale. In the latter vicinity was a 
promising gold camp, and beyond it stretched a vast coun- 
try, to which the canyon had hitherto been a serious bar, 
containing many cattle, forests of timber and other 
resources, extending as far as the southern border of Utah 
and into Arizona. 

Further gold discoveries and mining developments re- 
cently made about Marysvale led us during last winter to 
consider seriously the question of occupying that canyon 
and extending our line through the fertile Sevier Valley in 
which were Richfield, Monroe and other promising Mormon 
towns. The rails necessary were on hand, having been 
purchased for construction before the panic of 1893. Our 
experience with the Tintic Range and Sevier Lines for four 
ears had served to confirm the wisdom of the policy of 
uilding well chosen branches at the right moment. It was 
accordingly decided to extend the line of the Sevier Rail- 
way Company from its terminus at Salina, for a distance of 
thirty-seven miles, to a point in the canyon of the Sevier, 
from which Marysvale could be reached at once by a wagon 
road following the ultimate water grade of the railroad. 
17°3 miles of the line were fully coupintel and turned over 
under lease to our Company on July 1st, 1896, and the entire 
work will be completed by the 15th of October. The bonds 
and stocks to be issued by the Sevier Railway Company on 
this 37 miles will be acquired by this Company, which will 
pay therefor the actual cash cost of the work of construc- 
tion. The adjustment of the transaction and receipt of 
the securities do not appear in this year’s accounts, but only 
such amounts in cash and material as had been advanced 
on account to that date. 

The defile now being in the occupation of the Company, 
and the wagon road provided for, which saves the round- 
about crossing of the high range which had before been an 
obstacle to this southern traftic, the further extension of 
9 7-10 miles of track to Marysvale can be safely left to the 
developments of the gold mines and of the financial situa- 
tion. ‘the time being exceedingly favorable for cheap work, 
materials and right of way, the cost has been advanced 
from surplus earnings and by use of the rails on hand. 

As regards the future, it is evident that the First Mort- 
gage bonds of the branches and other securities embraced 
in the Company’s reserve, to the extent of at least about 
$3,000,000 at par, are a substantial asset. When these or 
any of them can be sold, the proceeds will not only replace 
the sum taken from Earnings to provide additions to the 
roperty. but should afford an available fund from which 
uture improvements may be provided, as well as further 
branches calculated to enhance the earnings and permanent 
value of the system. 

The profits of the year have been ina word invested in 
acquiring this new line, and in making betterments to the 
existing ones. The decision to make such use of them as 
regards the new line was not taken unadvisedly. The 
fiscal year began so auspiciously for this Company, the net 
earnings for the first half of it showing a gain of over forty- 
five per cent, that strong hopes arose that a dividend might 
be safely declared at the close of the year. But these ebbed 
away as the spring 0 ned, and it became evident that the 
srosperity which had set in might be short lived and at least 
Gs checked by the conditions of distrust which more and 
more affected the whole country as the day of —~ 
ation approached for the national election. It was 
no time to consider a division of profits either in cash or 
otherwise. There were of course grave objectionsto resuming 
dividends without well-founded hopes of regular continuance. 
While it is a source of regret that the period of dividend 

abstention has to be extended somewhat longer, we hope it 

will be considered a partial compensation that some 37 miles 
of a new and promising feeder have been added without the 

issue of any securities for which this Company is responsible 

and without incurring any indebtedness. In view of the 

uncertainties in the political and financial situation, we be- 

lieve the wisdom of using the profits in this case to increase 

the earning power of the property will be concurred in by 

the stockholders generally as it was by the larger owners, 

speaking for a majority of the stockholders, before the dect- 

sion was come to. 

The well-merited thanks of the Company are due to Col. 

Dodge, the General Manager, and his staff, for the skill and 

fidelity with which they have managed the property during 

another difficult year. 





An authorization for a further issue of Preferred Stock, 
SI BN niinicssccdsacenntededaupecatecesss sadacbsteninad $1,250,000 





By order of the Board of Directors, 
WM. J. PALMER, President. 
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MINNEAPOLIS & ST. LOUIS RAILROAD CO. 





ANNUAL REPORT FOR YEAR ENDING JUNE 30, 1896. 





New YorK, September 30, 1896. 
The President and Board of Directors submit herewith 
their annual report of the financial condition of the com- 
ny for the year ending June 30th, 1896, and physical con- 
ition of the property on that date. 
MILES OF ROAD OWNED AND LEASED. 


OwnED—Minneapolis, Minn., to Angus, lowa.............. 261°64 Miles. 
Hopkins, Minn., to Morton, Minn. .......-......------++ 92°8 “ 
Manitou Junction to Lake Park, Minn.................. “| lU* 
errr rerer er er 230 

358°76 Miles, 

Leasep—Minneapolis, Minn., to St. Paul, Minn ........... 11°15 Miles. 


(Ee err Eee srr = lUuG 
Rs 6 cdacner nn cenwecsedes scssquscennesdesennecnunsune 7263 “ 


ee NE CHINE nna cesmscndowieanesscosmessnbnoumia 442°54 Miles. 

With the exception of 59°04 miles iron rails in sidings, the 
entire road is laid with steel rails. 

The above mileage does not include 13°09 miles from East 
Minneapolis to White Bear Lake, Minn., owned by the com- 
pany but leased to the St. Paul & Duluth Railroad Company 
at an annual rental of $12,713 39 per annum. 

The company continues to operate, for account of the 
owners, the Wisconsin Minnesota & Pacific Railroad (216°60 
niles), but its accounts are kept separately. 

INCOME FOR THE YEAR. 

The transportation earnings and expenses for the year 

have been as follows : 











Increase Per 

Earnings— This Year. During the Year. Cent. 
INE, cccccncecéc~sscecieen $405,605 02 $67,085 13 19°23 
a 53,166 09 2,908 58 5°79 
Express..... a cenimeainacdinadiiasledoaiiiin 33,150 00 5,502 28 19°90 
Es Kacnccccsnaceneecnnsess 1,500,379 06 121,594 73 8°82 
DE ai dicen cnesinqmacdicchedsnee 36,000 43 7,211 51 25°05 
RE cnthnainsniitietmnnmaniblase $2,028,300 60 $204,302 23 11°21 
Operating expenses........... 1,136,814 77 107,259 11 10°42 





Earns. over operat’g exrpens.. $891,485 83 12 12°22 


97,0: 
Earnings over operating expenses, as above. $891,485 83 





Interest from investments. ....... Likaaniiai - 80,347 16 

Interest on open accounts...............--.-- 1,365 29 

Trackage and other rentals, as per table No.3 112,335 44 
Total receipts................. piniknbanentitnndamneialad $1,035,533 72 

Deduet for— 

ida. sdepcciimipdpennacensddemanbecerianscnell $66,737 72 

Interest on bonded debt........... Se 580,540 00 

I III 6, enndtiwnntimassasnnnbumel 245,000 00 

Trackage and other rentals, as per table No.3. 56,475 80 948,753 52 
Barplt.ncossesene pischehnedneisanesebeensiahinaiadapeen $86,780 20 


There were expended during the year for improvements 
and betterments and charged to the operating expenses, 
$135,055 04. 

The earnings for the year ending June 30, 1896, are 
especially gratifying, as they were, notwithstanding the un- 
satisfactory business conditions of the country during that 
period, sufficient to enable your Board of Directors to declare 
dividends at the rate of 3 per cent on the second preferred 
stock of the company. After the payment of this dividend 
and allowing for all fixed charges, as well as the dividends 
of 5 per cent on the first preferred stock, there remains a 
surplus of $86,780 20 on the year’s operations. 

In April, unseasonable weather rendered the roads of the 
country traversed by your company’s lines almost impass- 
able, causing a large contraction in traftic. From this 
cause and from the lack of confidence in the general busi- 
ness situation of the country, due to the political agitation 
which began to manifest itself in May and June, resulted 
= diminution in the earnings for the last three months of 

e year. 

_ The net results from the year’s operations show an increase 
in the gross earnings of $204,302 23, or 11°21 per cent, and in 
operating expenses $107,259 11, or 10°42 per cent, leaving a 
gain of $97,043 12, or 12°22 per cent over 1895. 

In table No. 4 are shown the transportation earnings and 
operating expenses for each month of the year. 

The earnings from passenger traffic increased $67,085 13, 
or 19°23 per cent over last year; the number of passengers 
carried increased 58,516, or 11°95 per cent, and the average 
distance traveled by each passenger increased 5 48 miles, or 
11'77 per cent. 

Freight earnings increased $121,594 73, or 8°82 per cent 
over the preceding year; the number of tons carried in- 
creased 78,177, or 7 per cent, and the tons carried one mile 
increased 9,207,651, or 8°87 per cent. Reference to table No. 
7 will show the character of the tonnage carried, its volume 
and changes as compared with the year 1895. 

OPERATING EXPENSES. 

The operating expenses have absorbed 56°05 per cent of 
the gross earnings, against 56°44 per cent last year. They 
are $107,259 11, or 10°42 per cent more than last year, and 
have been as follows: 


Increase Per 

For— This Year. During the Year. Cent. 
Maint. of way and structures.. $275,121 91 $50,428 01 22°44 
Maintenance of equipment. .... 188,597 46 37,003 91 2441 
Conducting transportation. .... 515,995 44 7,640 63 1°50 
eneral expenses..............- 157,099 96 12,186 56 8°41 


EU TARE Eee aaa ieee $1,136,81477 $107,25911 10°42 





table No. 8 in the report of the Auditor, reference is made 
here only to the principal increases in these expenses and 
the causes that have occasioned them. The increase of $50,- 
428 01 in maintenance of way and structures and $37,008 91 
in maintenance of equipment, results entirely from ex‘en- 
sive repairs to the rolling stock and to the large expendi- 
tures, aggregating $135,055 64, made during the year for 
betterments and additions, and charged to these accounts, 
Details of and the character of these expenditures are shown 
in table No. 9. It is proper to say that these extensive im- 
provements were made in pursuance of the policy of 
the company to put its property and equipment in 
the most efficient condition to enable it to handle the con- 
stantly increasing traffic at a minimum cost of expense. 

The rolling stock consists of 72 locomotives, 47 passenger 
cars of all kinds, 2,364 freight cars of all kinds and 28 road 
service cars. Their condition and the character of the re- 
yairs made on them during the year will be found in tables 
Nos. 11, 12 and 13. 

GENERAL. 

As statel on preceding pages, the cost of all improve- 
ments and betterments made during the year has been 
charged to operating expenses, the capital account of the 
company being charged only with the cost of new construc- 
tion and new equipment. The expenditures during the 
year for new construction were $38,555 84 and for new equip- 
ment $77,842 81, making a total of $116,398 65, which has 
been charged to the capital account. Details of these ex- 
penditures will be found in table No. 10. 

The prospects for the ensuing year are most encouraging, 
the crops being exceptionally good. The corn crop is es- 
pecially large, being augmented by much of the 1895 crop, 
which, owing to the low prices that prevailed during the 
past year on this class of cereal, still remains in the gran- 
aries and elevators located along the line of your road. Its 
movement, however, will be stimulated as soon as there is 
an improvement in the general business situation of the 
country. Attention is called particularly to the followin 
statement, showing the exceptional amount of grain stor 
along the line of road: 





| Wheat. | Rye | Oats. | Corn. Total, 
| Flaz. | 
In elevators, etc., June 30,| | | 
inab nancedibiinenmineds 473,415 34,214 743,911] 3,100 1,254,640 
25,600 497,245 


Received during July..... - 467,148 2,543) 1,954 
Total ..........2.--2e---|940,563 36,757|745,865| 28,700 1,751,885 
Shipped during July ....../551,741 14,400/111,025| 27:60: ‘704,766 


eS SS ee 

Remaining inelevators, &c.,| | | 
Ag. 1, TOGB, cncsceccesces |388,822 22,357/634,840|_ 1,100 1,047,119 
IEE SER REE REN 730,265, 790,265 
Total on line Aug. 1, 1896..|388,822 22,357 634,840/791,365 1,837,384 
Total on line Aug. 1, 1895..|168,32 2,558! 61,148 15,421) 250,487 


| 
| 
| 

















It will be observed from the foregoing that there were 
1,837,384 bushels of grain awaiting shipment on August 1, 
1896, against 250,487 bushels for the same period last year, 
an increase of 1,586,897 bushels, or 633°52 per cent. Of this 
increase 570,652 bushels, or 35°96 per cent, were oats, 220,502 
bushels, or 13°89 per cent, were wheat, and 19,799 bushels, or 
1:26 per cent, were rye and flax. Mention of this is made 
merely to show the excellent crop situation, and that the 
outlook for the coming year is not dependent upon any one 
particular crop. 

Special efforts have been and are being made by the traffic 
officers of the company to extend and diversify the business 
of your property, and their efforts are already beginning to 
be reflected in an increase in the creameries and other 
developments of dairy trade and in the steady growth of the 
passenger earnings. 

Since the close of the year your Board of Directors has 
acquired the Minneapolis New Ulm & Southwestern Rail- 
way. This company is capitalized at $100,000 in stock and 
$200,000 in 5 per cent forty-year bonds, and these securities 
are now owned by and are in the treasury of your company, 
The road extends from Winthrop, 68 miles west of Minne- 
apolis, to the City of New Ulm, situated on the Minnesota 
River, a distance of 20 miles. The country through which 
the road passes is a good agricultural district, and from it 
and the City of New Ulm, which is an important distribu- 
ting centre, a considerable increase of trafiic is expected 
over the lines of your company. 

The property has been maintained in excellent physical 
condition, and compares favorably with the best roads of 
similar character. Its rolling stock has been brought up to 
a high degree of efficiency, and this work will be continued 
as renewals become necessary. 

The company has no floating debt, and the decrease in the 
cash surplus since the last annual report is fully accounted 
for in the increased assets and the improvements and better- 
ments referred to. 

In accordance with an act of Congress requiring, by Jan- 
uary 1, 1898, the application of safety appliances to all classes 
of rolling stock engaged in inter-State traffic, the company 
has made much progress in equipping its locomotives and 
cars with such appliances A considerable number, how- 
ever, remain to be so equipped, and if there is not an exten- 
sion of the time for complying with the act, the expendi- 
tures for these improvements during the ensuing year will 
necessarily be large. 


As the details of the operating expenses are shown in 
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The Board desires to extend its thanks to the General | the other employees for their fidelity to the Company's = 
Manager, who has had immediate supervision of the man- | interest. Co 
agement of the property, and to the other department By order of the Pe. I 
officers, who have assisted him in his administration, and to | Ww . BULL, President, 

7 ~ TABLE NO. 1.—COST OF ROAD, ASSETS AND LIABILITIES. a 
Cost of road and equipment.............821,941,010 47 er 
SD reersscn sec. ee | Common stock ((4).....-22---20--00eeeesseeeeeeneneeceees $6,000,000 09 
ee etn $22 005.860 47 I referred stock— 

Securities — ‘ , First, cumulative (b)..........--.---- . $2,500,000 00 T 
Minnesota Tr’ fer Ry.Co., bonds & stock. 7,000 00 '| Second, non-cumulative (¢)............ 4,000,000 00 
Stanfold, Wis.,town bds., face val. $1,500 ah 500 00 —— 6,500,000 00 

" s i 8 282 No. 

First consol. bonds of Co. in treasury. ° asd000 00 360,500 00 Bonded debt, ae per Be | ee Pater 10,000,000 9 

Current Assets— Current Liabilities— Con 
TS a eee a $100,946 83 Audited vouchers. .................. pike $75,875 80 : 
Agents and conductors... .. eieunannee 50,727 7 Audited pay rolls. 73,518 67 
U. 8. Post Office Department............ 17,669 36 Accrued int. on bonds to date but not due 86,895 83 
Individuals and companies. ..... Saeed 46,517 89 Unpaid PD sadstndeessoaness accoasessues 44,321 29 

innesota Transfer Ry. Co. : ney 1,172 33 U nadjusted accounts. 38,678 56 
eaee New Ulm & S.-W. RR. Co 168,872 67 Wisconsin Minnesota & ‘Pac itie RR. “Co 38,603 96 
Material, fuel and other supplies...... 182,491 17 920 (oa 357,894 11 

ne 568,398 04 | Balance, as per No. 3 5 : 

niet Aes. Balance, as per No. 3................ ieon _ 105,832 39 * 
Tate Park Hotel. ... 0.000 co0ssseseesess $17,799 95 secaes Codes Y 
CS Rene Pa 3,460 95 963 726 50 r 
Unadjusted accounts. ... ‘ omnn 7,707 09 —— ——_—_ R 

———————— 92 O87 OC 
28, —— (a) $278,700 of common stock is in the treasury of the company. 1 
R22 “06 3,726 50 (b) B79, 500 of tirst preferred stock is in the treasury of the company, 
(¢) $39,600 of second pref. stock is m the treasury of the company. 
nid Al 
TABLE NO. 2.—DETAILED STATEMENT OF FUNDED DEBT. ( 

Sere : — s 

Date of Issue. When Due } Name and Character. Authorized Amount Rate. | Interest Annual 
Issue. Onistanding. Payable. | Interest, 

Jan’y 1st, 1377. Jan’y 1st, 1907. Minneapolis & Duluth ..................----.-| $280, 000 00 $280,000 00 7 M.&N. | $19, 600 00 T 

Jan’y lst, 1877. Jan’y Ist, 1907. Minneapolis & Merriam Junction............ | "a 55,000 00 455,000 00) 7 1d &d. | 31,850 00 

Feb’y Ist, 1877. June Ist, 1927. Merriam Junction & Albert Lea ............. 1,100,000 00 950,000 00 : |} J-&D. | 66,500 00 GEN! 

June 2nd, 1879. June Ist, 1909./Ilowa Extension ...............--....--...----- | 1,100,000 00 1,015,000 00 7 I&D. | 71,050 00 8a! 

Dec. Ist, 188. Dec. Ist, 1910. South-Western Extension..................... 636,000 00 636,000 00; 7 a: 20. | 44,520 00 Sal 

April ist, 1881. April Ist, 1921. Pacific Extension..................-....---.-- 6,000,000 00 1,382,000 00 6 A. & O. 82,920 00 Ge 

Nev. 2nd, 1894.\Nov. lst, 1934.|First Consolidated’ ...................--....-. 10,000,000 00 5,282,000 00 5 M.&N. 264,100 00 yo 

| | a, | niitiiiainielied do 
att cutbedetes pisatenbbentheawiat gee ' $19,571,000 00 $10,000,000 00 ; $580,540 00 Tra 

* $282,000 of this issue remains in Company’s treasury. Leg 
aon a Ins 

TABLE No. 3.—INCOME ACCOUNT. TABLE NO. 7.—CLASSIFICATION OF FREIGHT CARRIED, Inc 
Disbursements— —Per cent ofa 

TAXx@8.......-..---.-.----0--+-----5 pote seeeetec eee eeeeeeeees $66,737 72 IN TONS OF 2,000 Lzs. 1896. 1895. Ine. Dee, 

Interest on bonded de bt, as DE TM, We ccncnacccaceveeecese 580,540 00 Products of Agriculture— 

Dividends on Stock— | Grain..... : ..--. 291,664 243,117 19°97 _ 
Wires proverred ..........20..20---cccccecces $125,000 06 Wear... ............ onsen, SO Bat CSS ka —¥ 
Second preferred. .........2+-++0.-++seeeee- 120,000 00 245,000 00 | Other mill products. 2... 2.22.22. 23,412 24,405 ...... 407 

Trackage and other rentals paid to at ee co NORIO i> obama 15,87 18,328 wry 13°37 

Bge an oF Fe 8 pe 759 ‘ruits ¢ vegetables........... 28,623 19,949 4°95) oo... , 
ere wie trackage, Minneapolis to St. CORES CRgeae a avetitie FOR 

IR aie RA, be RS a ae 32,039 04 Tots 99,24 415.! 

5 * ae RR.. , irae ki we, “Minne apolis to M.& Fotal........ ir enim a meee a serine . wail 

0 0 7 nee 9,293 76 Ds “ts of ; li ee _ 
N. P. RR. terminal! facilities, St. P: om 12,013 04 | - noe ——— 28,638 - 23,344 22°68 The 
C. R. 1. & P. Ry.,’term. facilities, Ft. Dodge 2,400 00 A n Dressed meats.................. 4/914 2'266 11686 Peles Com] 
G.N. Ry., terminal facilities, Minneapolis 729 96 56,475 80 Other pac king- house > products. 4,682 Ce er 18°15 lowin 

. SS RE 1: dita se dinseice tht anceraercw eaeeb mae 613 246 155°42 sa... 

Loss in operation of Lake Park Hotel..................-.- Hides and leather ae 1,065 835 O74 iets 

En ecnsanssackessasncveee es oF rote aed nd eta we Owned 
treseeescesceeerenes Sechieee sis TE 5c daininmninie ahead! 5 . eden >? 
iin tindpcneradianmmuniinndeldcdendatsaepitunatsied $1,062,071 54 Product of Mines— == ; “Tr M. & 
= Anthracite coal......... - 23,892 26,706 10°54 M. & 
Receipts— Bituminous coal 57,702 84,765 31°93 M. & 

Balance June 30, 1895.... sa cnatetitainabes $26,537 82. Stone, sand and like articles. ... 17,435 17,577 ‘81 Operat 

Earnings over operating e xpenses 8, “as pe “| “pee /  * 1 if =the 1,255 >: ie, ae St. 

Bebewens Prom: tmVeatmMemets «2... 2... ccc ccccess cscs ccc sccces SOBET TG | GOS 5 occ. ences. sii awed eine & 11,956 i ere 6:27 8t. L 

BMOSTOSS GU OOD ROCOUMES ... . 2. ooo. ccc ccccccescccccacceccee 1,365 29 ——__-—_- -———- —_—_—__- -__ 

Trackage and other rentals from— WOR ss itienctcactcstiecenneade 112,240 143,960 ew. 200. 21°48 T 
8t. P. & D. RR. trackage, Minneapolis to - ooo = = — 

« White Bear Junction..... SM oe 24,891 63 Product of Forest— 

.P. & D. RR., trac magn Minneapolis to | Lumber and wood.............. 291,372 src . 1° 2 
ot & NS ae lg I Nt Te hater 12,000 00 ——S = = = M. & ( 
Minn. Ry. Transfer Co. , terminal facilities, | Manufaclures— 

Minnespolie. dak nies wadmies 2 ehaiebegbin’ a54s oie 15,466 21 Re ae 11,27 10,973 pie Alabam 
Cc. St. P. M. & O. Ry., , trae kage, Minneap- | Iron and steel rails............. 3,203 Buee BOSSE  scds Mississi 
olis a Merriam June RD Ac owedaicaneee 1 4. 610 00 | Other castings and machinery. 13,288 11,045 20°31 T ‘ 
N. P. RR., omnia ul facilities, Minneapolis 7,352 76 | Bar and sheet metal ............ 5,349 3,503 52°70 nnseie enness 
B.V.&C. . Co., trackage, Fraser Junce- Cement, brick and lime. . ma 77,985 78,360 59 Kentuck 
_e oe Of ste n, lowa ax meaaens 3,060 00 | Agricultural implements. ...... 8,477 6,368 BUS sc naees Illinois. 

. & N. Ry., trac kage, “North June- | Wagons, carriages, tools, etc.. 2,606 2,204 BAT —saccee 
“tion _ —. adison EIR. 5-5 canes s<anieen 1,077 82 Wines, liquors and beers...... 7,095 6,641 GBS ss caeeee Sr.Lé 
w. . Co, terminal facilities, Min- Household goods and furniture 3,633 3,183 14°14 cn eae oe s 
pbat oy 5 RE tales, Niele 600 00 ae Illinois 

Rental of equipme pee SD Tepid ees ose 1,834 97 GEE coicddiacchecsnessiguass ~ 132,906 123,414 T°TO — canees Tota 

Milacoliancous rentals. .... ..........0..00000. 1,442 05 112,335 44 = = = Raver 

| Merehaniis€ .... ..........2.-2- 75,493 7,998 Co ae EVENt 
. i ee ERS A eS aU Rind Ka AE EEN ee ee #1,062,071 54 — = From 
Miscellaneous ........c..000 a eshine 43,552 37, 198 17°08 —.neeee “ 
TABLE NO. 5.—STATEMENT OF PASSENGERS CARRIED, PAS: Ss =f = “ 
SENGER MILES, TRAIN AND CAR MILES. TOTAL REVENUE TONNAGE.1,194,819 1,116,642 700... “ 
Total 1896. Total 1895. Increase. P. Ct —— —= 
Passengers carried.......... 548,132 489,616 58,516 11°95 — . - . a " . 2 To 
Passengers carried one mile.19,217,018 14,482,111 4,734,907 32-70 TABLE NO. 8.—DETAILED STATEMENT OF OPERATING Misce 
Average length of haul..... 35-06 29°58 5°48 11°77 EXPENSES. 
Rev’ve pass’ ver train mileas ge 559,047 423,842 13: 5 205 > 31°90) MarsTENANCE OF WAY AND STRUCTURES.— To 
Tot. mileage of cars in train. 2,410,449 1,760,998 649,451 36°88 Re »pairs ar Ros adw — Sas : wees ese = Cl) es .......-$137,608 44 
Av. number of ¢ rs in train 4°31 4°15 16 «3°86 Bridges and Culverts. ......-.---csccccceceee pa here 16,004 03 OPERAT 
Av. number of pass. in train. 34°37 34°17 "20 “59 CWee a, MUMAGE OE. oa ciciinnndasnanranncleccedacassaceoes 10,470 01 TaXEs J 
, , (IBN EB ALG OS EEE TE AER NT re 39,918 36 
TABLE NO. 6.—STATEMENT OF COMMERCIAL FREIGHT TON ar ea eck Uy Se eal ae Ea RI Piet el RIE SE 29,139 OL Su 
NAGE, TON MILES, TRAIN AND CAR MILEAGE. Fences, Crossings, Signs and Cattle ¢ nards............- i 5.705 67 I 
Total, 1896. Total, 1895, Ine.or Dee. P. ct. NN og ss conan pik ser edge Ricesacnmnenieneainaoe 1,366 il em 
Tons carried............... 1,194,819 1,116,642 I.78,177 7:00 NG, TN CI sxc dina netnann< cass enqubes= <asvecondusa 4, 910% jntere 
Tons carried one mile. ...113,009,098 103,801,447 J 9,207, 651 QT — - tere 
Average length of hau! 9L58 92-96 L.i62 W74 Total 8275 121 91 Rental 
Rev’ nue freig’t train mil’. 651,487 670,931 D.19,444 2-90 ——————— | ora 
Total freight car mileage 5,226 12,886,241 D.171,015 1°33) MAINTENANCE OF EQUIPMENT.— tere 
Loaded freight carmileage 9,428,460 J.371,138 3°94 Locomotives, Repairs a d Renewal of...............-- pepe 
Percentage of loaded car Pass: nger Cars, Repairs and Renewal of.... Tot 
mileage.... 77°07 73°17 I.3°90 5°33 Freight Cars, Repairs and Renewal of................--.-- "79419 
Average tons p. loaded car 11°53 11°01 I,.°52 4°72 Shop Machinery, Repairs and Renewal of..........-......- 5,124 18 EQ 
Average loaded cars per GSuperintendence. .........cceccwces scccasesnsssecssessssnese 5 929 60 UIPMI 
RA ee 15°04 14:05 1.°99 7:05 GIN. ois tinct Dekcicckces cccnpn th tncnedibass ceed 1,737 5 neij 
Average e mpty cars per | ’ apes 
Rianne ie 4-48 B15 D. 67 13°01 OY RELEG OLED, SPLATT $188,597 46 Dericrr. 
Average tons per train... 173°46 154°71 ZT. 18°75 12°12 SS SURPLUS 
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NDUCTING TRANSPORTATION. — 
Locomotive Service — 






The expenditures made on account of additional property 


$116,502 18 and new equipment in previous years and not provided from 


Ene ne eNO ee eI 132'245 43 | current receipts having been satisfactorily funded, the new 
Water Supply for Locomotives... 6,977 92 | property thus acquired has been given representation on the 
Lubricants for Locomotives. ....... + foo cake of the Company by transferring the cost of same from 
Other Supplies for Locomotives........-.--s.-------.---.  Dy206 14 | ‘* Profit and Loss Account, General,” to which it had been 
MAMET <. Lte 2. 45 ocean eee aaa besleiieeseana® $261,223 60 | charged, to ‘“‘Cost of Property and New Equipment,” explain- 
prune snl ———= ing the increase in the respective balances to these accounts. 
bg od Bacgagemen and Brakemen.............-.. $77,055 42| The Floating Debt of the Company is reduced to the 
Train Supplies and Expenses............2....2....-.0006 17,975 82 | amount represented in Car Trust indebtedness, which, on 
——_  — | June 30, 1896, amounted to the principal sum of $225,468 16, 

I arian ania cnesnsceaseensbcerchawndonsadakeesc 795,031 24 | and of which $77,645 matures during the year 1896-97. 


CONDUCTING TRANSPORTATION— 


Casualties— $310 41 





Wrecking . ...------- --- eee eee een e cece ene cenerer wees eeer eee D 
Toes BOG DOMAGS... . ......22.cccceccscccccccesccccsceccese 3,833 74 
Injuries to Persons. .....-----+----++++++--2eee eee eee ee eee 12,730 91 

Total... ....20ce--ccee eens eeucceccee pmtdetttinnnionraess $16,875 06 

Station Service— call are 

Switchmen, Flagmen and Watchmen..............-..--- $39,612 50 
Telegraph Expenses—Operating...........--.-------000 25,199 97 
Station Supplies..............---.-- "5,874 89 
Station Agents, Clerks and Laborers. ... 57,16093 
Terminal Expenses—Switching....................------ 8,983 42 

Total. ........ didn antedcerececrdsccccchecsnacsiedocseeed $136,831 71 


ther Expenses— 
“Gar M $1,733 33 


Car Mileage.......------ OSSbdns cepnctnasosusecdsumesecoedes f 
Superintcndence.............--------eeee ee cence eee eceeeee 4,300 50 

BOCA) .ncccccccccccccscccccccsnsscsesscaencssccoecsescese $6,033 83 
Total, Conducting Transportation......................- $515,995 44 


GENERAL EXPENSES— 
Salaries of Office 
Salaries of Clerks.......-....------- oseecseccsosncvcccosesses 625 2 
General ftice Expense and Supplies. ..................... 7,79: 
RR DME cocsc csc cvcdsesacacsccceseccceosecsocoss ce 19,268 9% 
Advertising............- oo0 . 3,339 46 
Trattic Expenses....... 6,036 82 
Legal Services and Exp 14,906 25 
Stationery and Printing 10,953 50 
0S RE rr hen ern ene renee eee 5,767 

















ena oo a.550i0cnscnecsstnssanonentshavessesees 13,107 82 
Total General Expenses ........2.ccccccccccccccccees $157,099 96 





MOBILE & OHIO RAILROAD CO. 


FORTY-EIGHTH ANNUAL REPORT, FOR THE YEAR 
ENDING JUNE 30, 1896. 





The Board of Directors of the Mobile & Ohio Railroad 
Company respectfully submits to the stockholders the fol- 
lowing report for the year ending June 30, 1896: 

ROAD OPERATED. 







































Owned— 
M. & O. RR., Mobile, Ala., to Columbus, Ky..........-.---.--+--- 4 
K. & T. RR., Columbus, Ky., to &. Cairo, Ky.-.....---.- 
BM. & O. BR., Aberdeen Branch. ....c.ccccccccscccccccccs 
M. & O. KR, Columbus Branch 
M. &O. BR., Starkville Branch............cccccccccccccccccccccccocs 
Operated unuer Lease— 
St. L. & C. RR., Cairo, Ill., to E. St. Louis, Ill.............--.---.- 
8t. L. & C. RR., Millstadt Branch ............2ccccccccesesccscccee 9 
TD cixcnsciccimmswe site NE Ee ae er ne 687°6 
LOCATION OF THE ROAD BY STATES. me 
-—-MAIN LINE— -—BRANCHES. —TOTAL.—\ 
M.&0O.RR. Main Side Main Side Mam = Side TOTAL 
Track, Track. Track. Track. Track. Track. 
Alabama....... 61° 24°56 eovecces 61° 24°56 85°56 
Mississippi..... 272° 39°33 34° 306° 45°69 351°69 
Tennessee .... 119° 10°76 ccccceee 119° 19°75 188°75 
Kentucky...... 41° 3 rere ecdeoese 41° 8°46 49°46 
Illinois......... cneens B°ZA cece scee Cheeses’ 084-098 4°24 4°24 
1s 9634 Bt 636. 627°  102°70 €29°70 
8T. L&C. RR. 
Iinois......... 151°6 41°55 9 1°92 160°6 43°47 = 20407 
Total ...... Cite «1378904 828 6876 14617 833°77 
REVENUE AND RECEIPTS: 1895-96. 1894-95. 
ee $2,623,27611 $2,417,732 93 
S  PASSENBSES.......scccccccoscceccce 542,242 11 441,959 22 
i eae Salesioaabel 76,174 O7 74,810 89 
ee 85,841 75 74,939 79 
* other SOUTCOS. .........ccccecccee 30,328 43 28,197 23 
inti ca nain cnn nepnsaeenanion $3,357,862 47 $3,037,640 06 
MISCELLANEOUS RECEIPTS....-.-...-. 261,208 87 232,349 62 
Ws cnnccvcncuibencdsscosaamsessengn $3,619,071 34 $3,269,989 68 
OPERATING EXPENSES..--.-..----+ eeewed $2,209,636 49 $2,037,347 72 
ZAZEO AND INSURANCE..........c0c00c00 115,565 65 117,139 O01 
WINN. onc senccccas Sbbecssseescer $1,293,869 20 =$1,115,502 95 








INTEREST AND RENTAL CHARGES: 
Interest on First Mortgage Bonds.... 
Interest on First Mort. Ext. Bonds.... 


$420,000 00 


$420,000 00 
60,000 00 


£0,000 00 











aT eet fl eee 196,749 75 177,986 72 
Interest on General Mortgage Bonds. 364,036 67 320,766 67 
Interest on Car Trust, etc......------- 18,845 57 55,600 40 
Total disbursements. .............- $1,059,631 99 $1,034,353 79 
$234,237 21 $81,149 16 
EQUIPMENT: co 

Principal of Car Trust paid.......... - 148,645 44 186,557 90 
DEFICIT............¢ snaathéin LL canedevsecdan $105,408 74 

BURPLUS OVER ALL...........2.s20000 eee $90,591 77 ze 


UMI 


The total Funded Debt of the Company on June 30, 1896, 
amounted to $17,691,300 (a decrease of $61,000 General Mort- 
gage Bonds, canceled by operation of the Sinking Fund.) 

Of the Funded Debt, $601,500 General Mortgage Bonds are 
held in the treasury of the Company and $8,915 General 
Mortgage Bonds are on deposit with the Farmers’ Loan & 
Trust Company to exchange for debentures, 

On June 30, 1896, the debentures purchased for account of 
the Sinking Fund amounted to $1,554,500 First Debentures 
(an increase of $61,000) by the investment therein of the 
proceeds of land, etc., received from the Land Department. 

On June 30, 1896, the Debentures transferred to the Farm- 
ers’ Loan & Trust Company, in trust for the benefit and 
security of the General Mortgage Bonds, amounted to $7,- 
050,700, a decrease of $61,000, resulting from the delivery of 
$61,000 First Debentures in exchange for a like amount of 
General Mortgage Bonds surrendered for cancellation. 

On June 30, 1896, the General Mortgage Bonds canceled 
amounted to $823,500, an increase of $61,000. 

The Capital Stock of the Company remains unchanged 
(authorized issue under charter, 100,000 shares of $100 each, 
$10,000,000). issued and outstanding June 30, 1896, 53,206 
shares, the holders of record of 49,538 shares of which have 
under the ‘‘agreement for the readjustment, etc., of the 
securities of the Mobile & Ohio Railroad Company, dated 
October 1, 1876, granted and given power and authority to 
the Farmers’ Loan & Trust Company, in trust for the bene- 
fit and security of the Preferred Income and Sinking Fund 
Debentures, to vote in person or by proxy upon said shares 
of stock at any and all meetings of the stock of the Com- 
pany.” 

The gross revenue and receipts of all kinds and from all 
sources, of the Mobile & Ohio Railroad proper, including 
the extension to East Cairo and of its branches, and of the 














Leased Line and of its branch. for the year ending June 380, 
1896, subject to the lease agreement with the St. Louis & 
Cairo Railroad Company, amounted to $38,357,862 47 (an 
increase of $320,222 41), 25 per cent of 150-640th of which 
amounted to $196,749 75 (an increase of $18,763 03). Other 
revenue and receipts. not subject to said lease agreement, 
amounted to $261,208 87 (an increase of $25,859 25). 
The tonnage movement for the year has been as follows: 























Aver’ ge 
M. & O. RR— Tons. Ton miles. haul, 
ee ee ee 951,250 236,214,460 248°3 
Ss csesenshigednsen scantmwbiend 835,431 196,791,942 235°6 
EROTOREO. ..nccccosccsescee sens 115,819 39,422,518 12°7 
a — [omen —a a 
ST. 1. d@ 0. RR.— 

| ener reer ers 878,338 104,001,476 1184 
OE stedcntieddasdonsens congiendss 773,201 89,479,367 115°8 

DRAROGUE:. ccdcacevecccs ies baits 105,137 14,522,109 2°6 


The average rate per ton per mile for the entire line shows 
a decrease of 74-100ths of a mili per ton per mile. 

The principal amounts charged in ‘‘ Operating Expenses,” 
account of maintenance and improvement of equipment, 
roadway, track, structures, buildings, etc., are the following: 


1895-96. 1894-95. 


Equipment— 
$137,042 02 $110,810 72 


Repairs to care, ordinary ......... 
Cars built and rebuilt to replace 






cars co demned or destroyed...181 31,127 96 180 46,786 98 
Repairs of Locomotives 126,543 25 88,085 71 
New Locomotives ....... < 24,424 00 

Maintenance of Way ar 

tures, koadway and Track, 

Buildings, Ete.— 
Ballast ...... Ee ae em 10,552 46 9,267 78 
New Iron Bridge over Okatibbee 

ee ere Pree 9,112 35 
Reducing Grade, Weaver Hill, Tl. 5,779 35 
Cross-ties, includ’g cost of laying. 66,160 30 90,567 O1 
cides ccnsacnceanuas 7,715 75 32,575 77 
New work, Cairo Levee and sta- 

COE MOC c cds cnccscnsds ssc 10,348 43 
Amount reserved for rebuilding 

Round House, etc., E. St. Louis. 20,010 00 





$439,693 52 $387,206 32 








During the year 1895-96 232,912 ties were put in track, 
against 320,657 during the year 1894-95. 

The following statement shows the locomotive and car 
equipment of the Mobile & Ohio Railroad Company on June 
30, 1896, and the comparison with the previous year: 






1896. 1895. 

Engines ............ sudden gbnoncsadscenssden 105 
Passenger Cars.........0..0------eeeececees 40 40 
Passenger and Baggage Cars.....- cocee 9 1l 
Baggage and Mail Cars..........---.----++- 10 9 
BEXPTOSS COTA... .ccccccccccccscccscccececccses 11 10 
Business Ca>e.........cccccscccccccccccccces 6 6 

Total Passenger Equipment........... 76 76 


i 
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Freight Cars: 











1,451 
709 
300 
121 
579 
491 
226 
45 
34 
Total Freight Car Equipment....... 3,959 3,956 
Construction: 
Ballast, ete..... iidensninnninthaitiiwes 117 118 
Wrecking Cars 2 2 
Steam Shovels < 3 
Pibe DwAVOES...ccccccccccccccc ccccccesccse 4 
Total Construction Equipment...... 125 127 


Of the total number of freight cars shown above, 464 are 
less than thirty feet in length, and have a capacity of from 
24,000 to 30.000 pounds each. As it is not considered a wise 
investment to rebuild these cars, it will be the policy of the 
Company, as it becomes necessary to make structural re- 
pairs on them, to abandon their use, ‘‘ scrapping them,” and 


using the material resulting therefrom in maintaining cars | 
of a like class, and towards replacing them with cars of) 


standard construction and capacity. 

The following statement shows the condition of the loco- 
motive equipment at the close of the year ending June 30, 
1896, as compared with the previous year : 


1896. 1895. 





BOGE OTEEF, . cccccccceccececcscccesccoscesccs 81 engines. 75 engines. 
eT Rr 17 = 19 “ 
Undergoing general repairs............... ~~ * 5 “ 
os heavy ee 2 * 0 oe 
ve light OS | geeptesonmnages 0 ” 6 os 
106 - 105 “ 


GENERAL STATEMENT FOR THE YEAR ENDING JUNE 30, 


June 30,1896. Junef30, 1895. 
CosT OF PROPERTY AND NEW EQUIPMENT— 
Main Line and Branches, including 


Ce BEMOOMNOOEE, . ccccccceccacceceses $22,521,231 35 $22,183,734 71 
New Equipment...............-...-..- 225,468 16 369,113 60 
STOCKS AND BONDS IN TREASURY— 
40 Shares of Stock...... ...- onniaece* 4,000 00 4,000 00 
23,594 Shares of Stock, issue of 1873. 2,359,400 00 = 2,359,400 00 
General Mortgage Bonds of 1888..... 601,500 00 601,500 00 
sd ses F. L. & T. Co...... 8,915 00 8,915 00 
Other Securities ............. canane 5,675 00 5,675 00 
Alabama Land & Development Co. 
PE kn cde tét0. sb cscencusadéneesaceass 535 35 535 35 


LAND DEPARTMENT— 
Arable and timber lands, town lots, 


247,171 04 274,789 83 





TELL ORE aE eNO NE 
Cash, land notes, etc..................- 104,623 74 72,532 29 
CURRENT ASSETS— 
one 317,804 41 164,855 85 
Due from Agents.. 89,300 57 84,623 34 


Other railroad and individual bal- 


BOOS cnnncegetccassesccessassansecsess 186,947 37 174,283 25 
Special deposit in New York, account 
of Matured Coupons..............--. 46,445 00 48,885 00 


Special deposit of Bouds_in New 
York, account of General Mortgage 


CP patcaccendsescnccaseneenenes 2,745 00 2,770 00 
SUPPLIES ON HAND— - 
Materials, coal and cross-ties......... 123,985 42 1389176 12 











1896, COMPARED WITH THE YEAR ENDING JUNE 30, 1895. 


$26,845,747 41 $26,493,789 34 || 


Of the total number of locomotives owned June 30, 1896, 
forty were built more than twenty years ago, and while 
these engines have been fully maintained, it should be the 
policy of the Company to gradually replace same with en- 
gines of more modern construction and greater capacity, 
In carrying out this policy three locomotives were pur- 
chased during the current year, and their cost charged 
Operating Expenses, and two dropped from the list ; six have 
been purchased sine July 1, 1896, and these renewals will be 
continued from year to year in such measure as may be jus- 
tified by the volume of business transacted. 

The following isa comparative statement of the equipment 
for five years: 

1891-2. 1892-3. 1893-4. 1894-5. 1895-6. 
107 107 105 105 106 






TRRGUNGB. cc ccccccccesscccscccscccces 
POGROMBOR «oo cccccescecececcccscccs 66 77 76 76 
Freight ....... 3,468 3,505 3,855 3,956 3,959 
Construction ............. 153 1 168 127 125 


GENERAL REMARKS. 

The gross receipts of the year amounted to $3,619,071 34 
(an increase of $349,081 66), while the operating expenses, in- 
cluding Taxes and Insurance, amounted to $2,325,202 14 (an 
increase of $170,715 41). The percentage of operating ex- 
penses (including maintenance, taxes aud insurance, and 
excluding only interest and rental charges and payments in 
reduction of the principal of the Car Trust debt) to earnings, 
was 64°25 per cent (a decrease of 1°64 per cent). The surplus 
over operating expenses, etc., amounted to $1,293,869 20 (an 
increase of $178,366 25. The Directors renew their thanks 
to the officers and employes for their zeal and faithful per- 
formance of duty during the year. 

By order of the Board. 
J. C. CLARKE, 
President. 
MoBILE, ALA., October 1, 1896. 


June 30, 1896. June 30, 1895 


EE ae a a a 35,320,600 00 $5,320,600 00 
“ issue of1873in Treasury. 2,359,40000 2,359,400 00 
Car Trusts—G, K, N, O, P*......0.-..-- 225,468 16 369,113 60 


FUNDED DesnT— 
First Mortgave Bonds of 1879........ 
First Mtg. Extension Bonds of 1883.. 
First Preferred Income and Sinking 
Fund Debenturest...........-...---. 


$7,000,000 00 ¢ 


7,000,000 00 
1,000,000 001, 


000,000 00 








Second Preferred Income and Sinking 
Fuad Debenturest................... 6,400 00 6,400 00 
Third Pref. Inc. and Sink. Fund Deb.t 2,700 00 2,700 00 
Fourth Pref. Inc and Sink. Fund Deb.i 5,700 00 5,700 00 
General Mortgage Bonds of 1888....... 9,676,500 00 9,737,500 00 
($8,635,200 Debentures transferred 
to Trustee of Sinking Fund and of 
General Mortgage.) 
Total Funded Debt................ $17,691,300 00 $17,752,300 00 
CURRENT LIABILITIES— 
Accounts Payable. ............ 81,000 31 103,063 33 
Audited Rolls.............. 170,973 63 130,721 94 
sa (arrearages) 10,708 12 9,557 15 
Other railroad and individual balances 33,639 66 23,762 30 
Reutal due and unpaid................ 31,749 75 12,986 72 
Interest due and unpaid— 
Coupons First Mortgage............ 19,275 00 21,990 00 
« “ Extension. 15,060 00 15,210 00 
fe General Mortgage......... 12,110 00 11,685 00 
os nad to be funded 2,850 00 2,875 00 
Interest accrued from June 1st, First 
ON a ere 35,000 00 35,000 00 
Interest accrued from March lst, 
General Mortgage.........0-.-..c00- 121,000 00 121,813 33 
PROFIT AND LOss— 
Profit and Loss Account, General. ... 625,021 OL 203,710 97 


90,591 77 


__ $26,845,747 41 $26,493,789 34 


Income Account, 1995-96......... 





*The maturities of the principal of the Car Trusts are various, being payable in tri-monthly instalments. 
t In addition to the Debentures represented above there were outstanding July : 


1, 1896, $3,745,500 First Debentures, $1,843,600 Second 


Dehentures, $597,300 Third Debentures; $894,300 Fourth Debentures; total, $7,080,700 Debentures transferred to and standing on the books of 
the Company in the name of the Farmers’ Loan & Trust Company, Trustee of the General Mortgage, and $1,554,500 First Debentures trans- 


ferred to the Sinking Fund. 
I certify the above is correct as shown by the books of the Company. 
R. 


V. TAYLOR, General Auditor. 


STATEMENT OF THE FUNDED DEBT AND STOCK. 


ae Wrong Outst’na’y f 
w+ g in Trust | Outstand- 
. "| for Gen'l ing. 
Company Mor tyage.| 
! 


4uthorized 


Bonds. issue. Canceled. 





First Mort. 6 p.c. Bonds, due 
1927 (Coaps. payable June 








MMT Minn nscngtsconsse ol IND sictacuned & tdinmedinanal comesciaien $7,000,000 
First M. Ext. 6 p. c. Bonds.) | 

due 1927 (Coups. payable, 

Jan, Apr., July, Oct.)...... FL eee 'e | 1,000,000 
First Pref. income Debent.| 5,300,000) $1,554,500) 3,745,500) .......+-. 
Second “ ps = -| 1,850,000) . 843,600) 6,100 
Third “ - ae 600,000. 597,300) 2,700 
Fourth “ 7 “4 ol 900,000) ... 894,300) 5,700 
Gen. Mort, 4 p. c. Bonds, due} | 

1-38 (Coupons payable | | 

Mar. and Sept.............. | 10,500,000; 823,500) $601,500 8,915) 9,066,085 
Stock . ieivine.6s0 sandiel ' 10,000,000! ........ *4,679,400' ...... .. | 5,370,600 





~@ $2,359,400 issue of 1873. $2,320,000 unissued. 

INCOME ACCOUNT. 
Gross Earnings, 1995 96. ..................... So, 
Operating Expenses, 1895-96. ...61°06%.$2,209,636 49 


Taxes and Insurance...............3°19%. 115,56565 2,325,202 14 














ne Tire ett et vass1. $1,293,869 20 
Deduct— 
Interest on Funded Debt.............. $844,036 67 
Rental, Leased Road.......... i 196,749 75 
I A antnanaeadeiicosecceceennees 18,845 57 
; 1,059,631 99 
Principal Car Trust paid during the year 143,64544 1,203,277 43 
Surplus Earnings to Credit Income Account....... ° $90,591 77 


$3,619,071 34 | 


GROSS REVENUE AND OPERATING EXPENSES OF THE 
MOBILE & OHIO RAILROAD COMPANY, INCLUDING 
THE ST. LOUIS & CAIRO RAILROAD, FOR THE 
YEAR ENDING JUNE 30, 1896. 




















Mobile & St. Louis & 
Ohio RR. Cairo RR. Total. 
Gross EARNINGS: 
Freight Traffic. ........... $1,926,985 76 $696,290 35 $2,623,276 11 
Passenger Trattic......... 386,915 67 155,326 44 542,242 11 
BEN TENG c.6cvasucseuns 51,124 36 25,049 71 76,174 07 
Express Service........ 59,879 60 25,952 15 85,841 75 
Other Sources....,........ 23,527 91 6,800 52 30,328 43 
| ee Sere $2,448,433 30 $909,42917 $3,357,862 47 
| Miscellaneous Receipts.... 261,20887 _ ........ on 261,208 87 
TN sts cc ncensisnnoiiinn -$2,709,642 17 $909,42917 $3,619,071 34 
GROSS EXPENSES: 
Maiutenance of Way and 
nS $276,012 04 $152,88609 $428,898 13 
Maintenance of Equipm’t 320,131 24 86,187 64 406,318 88 
Conducting Transport’n 850,426 01 383,67840 1,234,10441 
ccndcatcuscnmantedas 120,368 21 36,189 55 156,557 76 
rn ver ees $1,566,937 50 $658,941 68 $2,225,879 18 
Rca dactihcdcicesee eeonen 62,35819  36,96477 99,322 96 
ciecceeemes aaa 
Total..... ecacececceess++$1,629,295 69 $695,906 45 $2,325,202 14 
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EARNINGS, EXPENSES, ETC., 


1879-80, TO 1895-96—17 YEARS. 











== | 











Interest Charges. 


























| Operating Expenses. | | 
| Gross Pe | Taxesand | Net. | 
Year. Miles. | Earnings. | | | Insurance. | Earnings. | | | 

| Amount. |Per Cent. | | Fized. | If Earned, | Total, 

| — | | ee Se eee | van 

ee | ane 

79-80 | 506 | $2,284,615 69 | $1,426,116 46 | 62°42 $33,533 42 $824,985 81 $420,000 00 | $605,500 00 | $1,025,500 

1890-81 506 2,377,817 04 1,507,175 16 | 63°38 55,311 00 815,330 88 420,000 00 | 605,500 00 . :025,500 oo 
1881-82 527 2,164,274 38 1,542,517 37 | 71°27 59,628 32 562,128 69 456,000 00 | 605,500 00 :061,500 00 
1882-83 527 2,271,058 66 1,577,495 47 | 69°46 63,529 76 630,033 43 456,000 00 | 605,500 vO 1,061,500 00 
1883-84 527 2,278,917 53 1,474,633 54 | 64°71 72,833 93 731,450 06 471,20000 | 605,500 0 1,076,700 00 
1884-85 | 527 2,101,026 55 1,500,205 36 | 71°40 75,980 68 524,840 51 482,400 00 | 605,500 00 087,900 
1885-86 687°6 2,079,188 77 1,478,304 40 Ps 1:10 73,961 14 526,923 23 520,236 85 | 605,500 00 1,125,736 85 
1886-87 687°6 2,431,380 76 1 708,451 16 | 70°27 85,216 48 637,713 12 636,392 45 | 605,500 00 1,241,892 45 
1887-88 | 627°6 2,629,537 OL | 1,812,306 27 | 68°92 | 106,838 01 710,392 73 701,918 30 | 605,50000 | 1,310,418 30 
1888-89 | 687°6 2,881,474 08 1,844,186 03 | 64°00 102,506 93 934,781 12 703,568 88 | 605,50000 | 1,314,068 88 
1889-90 687°6 3,173,432 33 2, 1,134 03 | 63°06 101,379 05 1,070,919 25 978,556 78 | .....ccccccces 978,556 78 
1890-91 687°6 3,559,137 76 | 2,236,541 93 | 62°84 106,883 OL 1,215,712 82 Ou 4g ee 1,070,499 97 
1891-92 687°6 3,443,760 46 2,241,919 32 | 65°10 115,547 97 1,086,293 17 BAGO ESE BS | ncscsceccscces 1,044,131 38 
1892-93 687°6 3,358,470 91 2,144,518 87 | 63°85 114,670 41 1,099,281 63 1,044,381 45 | .............. 1,044,381 45 
1893-94 | 687°6 3,253,691 17 1,9 2,224 92 | 59°08 114,494 12 1,216,972 13 90ST, O28 ZO |... ccccccncce 1,057,323 26 
1894-95 687°6 3,269,989 68 2,037,347 72 | 62°30 117,139 01 1,115,502 95 1,086,888 TO | nccccccccccccs 1,034,353 79° 
1895-96 +87°6 3,619,071 34 | 2,209,636 49 |! 61°06 | 115,565 65 | 1,293,869 20 1,059,631 99 wcccccccccce 1,059,631 


Illinois Central . 
RR.—Ecvtended Bonds Listed.—On the New York Stock Ex- 


change have been Jisted Belleville & Southera L[linois first | 


mortgage bonds for $998,000 due Oc”. 1, 1896, and 


extended for one year to Oct, 1, 1897. with interest at 416 per 
cent, principal and interest to be paid in gold coin, The Lili 
nois Central RR has stamped upon each pond the following: 

In consideration of the agreement on the part of the holder of this 
bond to extend the date of the payment of the principal thereof to 
October 1, 1897, and to reduce the rate of interest t» 4% per cent per 
annum, pay le s-mi-annually, the [linvis Central Riitro.t Company 
hereby guarantees tue due payment of such priacipil and interest io 


gold coin of the Uni‘ed States of the present standard of weizht and 


fineness.—V. 63, p. 601. 
Mobile & Birmingham RR.—Bonds Listed.—The com. 


pany’s $1,200,000 of 4 per cent gold bonds due July 1, 1945, | 


have been listed on the New York Stock Exchange. Vatil 
July 1, 1899, these bonds are income bonds, depending upon 


the receipts fro n operation being sufficient to pay the iaterest | 
After this term of four years their interes: at 4 per | 


thereon, 


cent becomes a fixed charge, ‘he gross earnings for the year 


i e 30, 1896, were $295,226, a decrease compared | ; 2 
ending Juno 2 ; p | the Hoffman pooling agream nt was for ths puroose of pre- 


with the previous year of $9,914; net, after deducting opera 


ting expenses and taxes, $35,340, against $39,078. The interest 
on the $600,000 prior liea boads ($3 ),000) has been paid, leav- | 


ing for the fiscal year a surplus of $5,898, 
During the year there was expended for betterm»nts and equipments 


$216,000; in this ex»enditure there was provided about 37 miles of | 


new steel rail, m:king the line all steel There were added to the 


equipment 258 news andard treight cars of 60,000 Ibs. cap seity each ; | 


all were naid for exce tasmall balance of 50 cars, which balance is 
to be paid for, if so desired, by monthly instalments running through 
aterm of years.—V. 62, p. 909. 


Northern Pacific Ry.—Meeting Nov. 7 to Authorize New 
Bonds—A meeting of the stuckholders will b2 held Nov, 7 at 
the office of the company in Madison, Wis., for tne purposes 
of authorizing the issues of bonds proposed in the plan of re- 
organization. 

New Directors—The following directors have been elected: 
Edward D. Adams, Caarles H. Coster, Charlemagne Tower, 
Jr., Robert M. Gatlaway, Eben B. Thomas. Robert Bacon, D. 
Willis James, Francis Lyade Stetson, Elwia W. Wiater, 
Samuel Spencer, Dumoat Clarke. Brayton Ives, John D. 
Rockefeller, James Stiliman and Walter G Oakman. 

Old Corporation Kept Alive.—As there are still some old 
matters not yet adjusted, the old corporation, the Northern 
Pacific Railroad Co., is kept alive and at the annual meeting, | 
the old board of directors and officers were re-elected. The) 
new company is not. however, as reported, operating under | 


the charter of the old company, bu. under its new Wisconsin | 


charter.—V. 63, p, 652. 


| 

Ogdensburg & Lake Champlain RR.—Receiver Appointed | 
—At Syracu-e, Oct. 10, H. Walter Webb was appointed tem- | 
porary receiver of this road. 

One of the bondaulders’ committee informs us that the com- | 
mittee cannot understand the Court’s acticn in appointing | 
Mr, Webb receiver in opposition to the wishes of the holders 
of a majority of the bonds, who were represented by Gen. 
Wayne at the hearing. The appearance of the State as 
suitors is thought by the committee to be a cover to hide the 
N. Y. Central, who they believe are the real parties seeking 
control. The hearing on the appointment of a permaaent 
receiver will not come up for a couple of weeks, and the 
committee expect that tne outcome will be the turning of tne 
property over to the trustees under the mortgage, Messrs. 

ish & Witherel. Over 60 per cent of the bonds are deposited 
with the committee.—V. 63, p. 661. 


Oregon Improvement.—Coupon Payment.—Coupons due 
June 1, 1896, on the first mortgage six per cent bonds were 
paid with interest at six per cent, Oct, 15, at the Farmers 
Loan & Trust Company.—V. 63, p. 269. 


Philadelphia & Reading RR.—Receivers’ Certificates Pay- 
able Oct. 21—Che rec-ivers give notice that on Oct. 21, 1896, 
at the office of J. P. Morgan & Co., New York, they will 
pay and redeem all the receivers’ certificates of both Rail- 
road and Coal and Iron Company at par and accrued interest ' 





RR.—Blleville & Souathera L[llinois | 


| to that date, from and after which interest will cease. The 
time for the payment of the last instalment of the assess- 
— on thestock and income bonds expired Oct. 9.—V. 68, 
| p. 661. 
St. Panl & Daluth RR. —Physical Condition.—The follow- 
ing official statemeat has been furnished us : 





Road— 1896. 1895. | Ballast, miles— 1896. 1895. 
Length main liae and Gravol......... 16L 150 
branches, miles*....... 247 247 Natural soil.... 86 97 
Weight of rails 01 above*— New riils, tons... 2,243 421 
65-70 iba. (3 @9!), miles.200 187 | New ties, No..... 147,383 112,704 
56-60 los. (steel), miles. 39 38 Bridyes, ete. 
Iron rails, miles ...  ..+. 23 | Steel Girvn, feet. 1,087 1,087 
Length 2d track, miles... 16 16] Wood,f-et..... 548 5 
Total sidiigs, miles ....127 119] Trestles, feet ... 26,182 31,620 








* Exclusive of second track and sidings.— V. 63, p. 647. 


Seaboard & Roanoke R&R.—Sale of Control —Rogarding 
the change of control, tha statement which we pudlished last 
week and which we said then had not baan olficially cone 
firmed has since been pronounced accurate byoae who should 
ksow ths facts. From the South it was reported that 


venting the deal being consummated, whereas asa matter of 
fact it appears to have beea principally an effuct to securea 
price higher than par. 

The situation, as understood in Biltimore,is as follows: 
‘* The road has been sold to Messrs. Thomas and Ryan sudjact 
to confirmation of the company’s stataments by exports in 
the empl y of those gentlemen. Should the comp4ny’s re- 
ports b2 confirmed all persons who have entered the Marcan- 
tile Trust & Deposit Co.’s pool will receive for their stock 
par less 2!¢ per ceat conmission to the Mercantile Crust & 
Deposit Co. Those who have entered the Hoffman pol will, 
it is said, receive avove par. Exactly what figure is not gen- 
erally known, but it is believed to be betw.en par and 110, 
On the other hand, srould tae dea! fall tnrouzn, 409 018 sign- 
ing Mr. Hoffmin’s option will have his stock tied upia a 
stringent trusc for five years, whereas those sigaing the option 
of the Mercantile Trust & Deposit Co. will receive back their 
stock free of all restrictions.” 

The agreement of stockholders with the Mercintile Trust & 
Deposit Co. of Baltimore is in substance as follows. 

We, the undersigned stockholders of tha Seaboard & Roanoke RR. 
Co, hereby bind ourselves to sell to tne Aervanrile Crust & Daposit 
Co. of Baltimore all our stock on the fo iowiag coaditivas, that is to 
say: The price to be paid for 8 sid stuck is ti et at §.0) ver share; an 
option of thirty daysis given to the said Mercantile Crust & Veposit 
Co from Oct. 1, 1896 during which to accept said stock; the price 
as above agreed per share t) be paid in cash upva dolivery of cartifi- 
cates. We further agree to pay to the Mercautiie [rust & Deposit Oo. 
of Baltimore, if said option is accepted, the sum of $2 5V per share for 
services rendered. 


The circular letter sent out by President Hoffman under 


date of Oct. 7 says: 

Believing that it is to the interest of all st «kholders to combine at 
times for their mutual protection, the large h sldiags in ths stook of 
the Seaboard & Rvanoke RK. Vo., such as the Robiaswa, Holfnan, Mo 
Lane and Savage, together with oth+r interests. have formed a pool 
for the protection of the property aad thair hoidiags. You areiivited 
to join in the pool, which is for the protection of all. If you desire to 
have the benefit which must accrue, pl+ase sign the enciosed agree- 
ment at once and r-tura sam3to Lous Mslanae, Chairusa, rvonm N9, 
sv0, Equitanle Building, Baltimore, Md. If no aaswer is received on 
or before Oct. 13, 1843. if will De cuasi tered tuat yuu do 96 desice to 
take advantage of the offer. 


The Hoffman agreement of Ost. 2 is substantially as follows: 


That we. the uadersigned holders of stock of the Seaboard & Roa- 
noke RR., for our mutual protection, hereby agree, for the period of 
tive years from the date of this agreemeat, 0° uatil thicty davs after 
its abrogation, by the written asseat of ths parties hareto owniag and 
holding ar lea-t three-fourths of the aggregate amv it of said stock, 
will not wi hout the written coase.t of thrse-fourchs of the agzcegate 
amount of shares held by the parties here o, 8 »ll or otherwise Jlispose 
of any of our holdings of said stock, or aay of the voting power there- 
of. It beiug the iatent of the varties h-reto to pool thsic stock, aad to 
make no sale or other disposition of such stock, except such sale shall 
be agreed to by at ieast th -ev-fourths of the aggregate am puat of sald 
shares. It is further agreed that Louis McLane of B titimeore, Moacure 
Rvbdinson of Philadei hia and L. Watts of Portsmouth, Va., are 
hereby appointed a committee to represent ths pooi herby created, to 
macage and contr»! the said shares of stovk and the votiug power 
the eof, to the extent that said committee at any mecting of stock- 
holders of the Sea»oard & Roanoke RK. Co. shall have the right to 
vote tha shares of stock held by the respective parties hereto who 
may be absent from such meeting. —V. 63, p. 652. 
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Tennessee Georgia & Atlantic Ry.—Jncorporation.—This 
road, which, as already stated in the CHRONICLE, is to form 
an extension of the North Eastern RR. of Ga., from Lula, 
Ga., to Chattanooga, Tenn., 2''4 miles, has just been incorpor- 
ated, The officers are: President, Hon. A. B. Cornell, of 
New York; Vice-President and General Manager, E. A. Rich- 
ards, of Atlanta; S+cond Vice-President, Jacob Haas, of 
Atlanta; Secretary, D H. Livermore, of Atlanta; Treasurer, 
W.S. Witham. of Atlanta. Directors: A. B. Cornell, H. E. 
Knox, W. ©. Hale, FE. A. Richards, D. H. Livermore, H. A. 
Blake, G. V. Gress, E. C. Machen,W.S. Witham. The capital 
stock authorized is $5,000,000, and the road, it is said, will be 
built in connection with a construction company organized at 
Atlanta under the name of the United States Construction 
Co., the capital stock of which is $250,000, of which 10 per 
cent has been paid in, At Lula connection will be made with 
the Northeastern road (now operated by E,. A. Richards 
under a lease from the State) and thence entrance will be 
made into Augusta.—V. 63, p. 459. 

Terre Haute & Peoria RR.—A Majority of Bonds De- 
posited. —The reorganization committee announces that more 
than a majority of the bonds have been deposited under the 
bondholders’ protective agreement, and that holders who have 
not already deposited their bonds must do so not later than 
Nov. 1. See notice in another column.—V. 63, p. 516. 


Topeka Water Co.— Reorganization Notice,—The reorgan- 
ization committee has sent out the following : 

‘Our attorneys bave recommended, and the committee has 
decided to organize a corporation under the laws of the State 
of New Jersey, to take over the property of the Topeka Water 
Company, which was recently purchased at foreclosure sale. 
Under the laws of the State of New Jersey, an annual tax of 
one-tenth of one per cent is imposed on the stock which is 
issued and outstanding. It has, therefore, been decided to 
issue to bondholders two shares of fifty dollars for each cne 
thousand dollar bond deposited, instead of ten shares of one 
hundred dollars each. Your proportionate representation in 
the company will thus be preserved. 

‘« The capital stock of the company will be reduced to the 
actual amount issued to bondholders, so that there can be no 
danger of a future over-issue of s'ock. In this way an annual 
saving of over $1,300 can be effected in the taxes which the 
company would otherwise be compelled to pay.” 

** The new bonds are ready for delivery, You are therefore 
requested to immediately sign the enclosed consent and for- 
ward it to the Krickerbocker Trust Company, 65 Broadway, 
New York, so that there will be no further delay. The 
committee recommends this step, and prompt compliance will! 
facilitate reorganization and issuance of new securities.” 

Washington & Glen Echo RR.—Listed in Philadelphia.— 
This company’s $200,000 first mortgage 6 per cent gold oonds, 
due July 1, 1916, Washington Loan & Trust Co., trustee, have 
been listed on the Philadelphia Stock Exchange. 





Boston Revere Beach & Lyon Railroad. 
(For the year ending June 30, 1896.) 
Results for three years were as follows : 
EARNINGS, —_—. AND CHARGES. 


























95-96. 1sy4-95. 1893-94. 
Earnings— $s 
WRENS occcccccenct cease e-ce. 253,844 262,309 285,524 
QEROP . cccccccccecccese «coc cocces 19,728 17,515 15,899 
sececccccesece 273,872 220,324 "301,383 
188,576 179,530 205,862 
Net earnings........0...... 84,996 100,794 95,521 
Interest and taxes...... eeccece 54,536 56,372 53,021 
PIE centataccncsecsncanees 34,000 34,000 42,500 
88,536 90,372 95,521 
BR ce canscascnccnnsemenien def.3,540 OUP.10.493 = — cccvccce 
BALANCE SHKET JUNE 30. 1896. 
Construction........... $1,442,661 | Capital stock .......... $850,000 
Equipment............. 251,317 | Bonds and notes....... 969,000 
BSED cocaceccecceceseces 73,v00 | Bills payable........... 11,210 
Real estate ..........06 99,251 | Dividends unpaid ..... 34 
Gi bbent-dineousstecces 23,226 | Coupons unpaid....... 12v 
Notes receivable ...... 305 | Improvement fund.... 16,000 
Supplies ou haud...... 10,813 | Credit balances........ 1,164 
Debit balances ......... 4,010 | Surplus account....... 57,145 
IE ERC $1,904,674]  Total............... $1,904,674 


Schenectady (Street) Railway. 
[( Earnings for year ending June 30, 1896.) 
__The present company took charge of the road in February, 
1895, and reports earnings for the fiscal year ending June 30, 
1896, as follows. 





Gross earnings. ........... $32,958 | Taxes........... 
Operating expenses....... 35,435 | Interest... .... 
—--——— | Miscellaneous. 
Balance, deficit..... eee. $2,477 
Other income..... erenscess 19,163 a ap mm ey watidbiientd $12,634 
_ so auce, surplus for year.. $4,052 
Net income............ ««- $16,686 ‘ - “ " 
GENERAL BALANCE SHEET JUNE 30, 1896. 
Assets— Liabilities— 
Read and equipment... .. $452,742 | Stock.... ...... $300,000 





Stock of other companies 79,700 | Funded debt 
Loans 








Stock issued and returned 12,500 
to treasury.............. 100,067 6,32 
Supplies on hand......... 4,513 a 1,072 
Oven accounts............ 6,302 | Profit and 1083... .....e00. 102,589 

GEO cnccccccamnccscen 4 5704 
Oash on hand:............ 436 | 
SAS ee $645,481 | Total.................... $645,451 


=V. 60, p. 303. 
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COMMERCIAL EPITOME. 


FRIDAY NicuT, Oct. 16, 1896, 

With the near approach ‘of the national election something 
of a skrinkage is noticeable in the volume of business trang. 
acted, as merchants generally, although expressing decided 
confidence in the success of the sound-money candidates, 
show a disposition to hold back and awaic positive develop. 
ments before opening new trades. Apprehension of a strin- 
gent money market between now and the tirst of November 
had an unfavorable influence in financial circles, particularly 
during the close of the week. An unconfirmed ru nor that 
our Government had given instructions for one of its war- 
ships to pass through the Dirdanelles to Constantinople, con- 
trary to the orders of the Sultan, has been commented upon 
favorably by the foreign press, but the report is not generally 
credited, Advices from India state that distress by famine 
is expected over a large section of that couatry as a result of 
the failure of the wheat crop. ‘ 

The market for lard on the spot has been quiet and as offer- 
ings have been increased prices have declined. Theclose was 
steady at 4°55c. for prime Western, 4°35c. for prime City and 
4'90c. for refined for the Continent. The local market for 
lard futures has been neglected but atthe West there wasa 
sharp advance in values early in the week. Subsequently, 
however, realizing sales prompted by an increased movement 
of swine, caused a reaction, and all of the early improvement 
was lost, ‘The close was steady. 

The following were closing prices: 


DAILY CLOSING PRICES OF LARD FUTURES, 
Sat. Mon, Tues. Wed. Thur. Fri, 
October..... eccecccceses ce. 4°65 4°85 4°35 4°55 4°55 455 

Pork has had only a limited call but prices have been steady, 
closing at $8 25@$9 00 for mess, $11@$l2 for family and 
$9@$10 50 for short clear. Cut meats have sold slowly but 
values have been unchanged and steady, closing at 51{@5%{c , 
for pickled bellies, 12@10 lbs, average, 9@91gc. for pickled 
hams, and 4\gc. for pickled shoulders, Beef bas been in 
limited r+ quest and steady at $7@$7 50 for mess, $8@$9 for 
packet, $9@10 for family and $11@$!3 for extra India mess, 
Beef hams have advanced to $15 50@$!600. Tallow has been 
tirm but quiet as buyers and sellers have been apart in their 
views, closing at 3°;c. Oleostearine has further advanced, 
closing firm at 514c. Lard stearine has been stronger, closing 
at 51gc, Cotton seed oil has continued inactive export de- 
mand and prices have further advanced, closing steady at 24 
@2414c. for prime crude and 27'4e, for prime yellow. Batter 
has advanced and the close was tirm at 12.@19c. for creamery, 
Cheese has been higher and closed firm at 71Z@1\01c. for 
State factory, fullcream. Fresh eggs have been in lignt sup- 
ply for choice and firmer, closing at 18!¢c. for Western. 

The Brazil growths of coffee have been in active request 
and prices have further advauced. The close was firm with 
Rio No. 7 on the spot at 1l¢; sales were made to arrive at 
1073c, Mild grades of a desirable quality have had a fair call 
and as supplies have been limited, prices have ruled firm, 
closing at 16c. for good Cucuta and 22c. for standard Java. 
There has been a fair amount of activity to the speculative 
dealings in the market for contracts and prices have advanced 
sharply on reduced crop estimates and the improved demand 
for the actual coffee. The close was firm. The following were 








the closing prices :, 
SOG. 0 Fiiccacccecccccs ORE, 1 ABBOT... ccnccccce 10006, 
10°10¢. | Feb 10°00c, | May 0 00¢. 
10 Ouse. | Mareh.. 10°00¢, | June 10-006, 





Raw sugars have received increased attention from refiners, 
but importers have been inditferent sellers and the close was 
quoted firm at 3c, for centrifugals, 96-deg. test, and 2°gc. for 
muscovado, 89-deg. test. Refined sugars have veen in better 
demand, and for the soft grades prices have been advanced 
1-i6c.; granulated was quoted at 414gc. Teas and other staple 
groceries have been in moderate request and steady. 

Kentucky tobacco has been firm. There have been a num- 
ber of inquiries but only a limited amount of business has 
been transacted. Sales 150 hhds, Seed-leaf tobacco has been 
in increased demand and steady. Sales for the week were 
1,750 cases, including 400 cases 1895 crop, New Eagland 
Havana, 1614@25c.; 100 cases 1895 crop, New England seed 
leaf, 22@28c.; 200 cases 1893 crop, Wisconsin Havana, 10@ 
13c.; also 400 bales Havana, 75c.@$110, and 150 bales 
Sumatra, 65c.@$1 90 in bond. 

Earlyin the week the market for Straits tin was weaker. 
Subsequently, however, stronger foreign advices and an in- 
creased demand resulted in an advance and the close was 
firm at 12°90@13c. Ingot copper has weakened slightly but 
the close was steady at 10°60@10'85c. for Lake, Lead has been 

uiet and without changes, closing steady at 2‘7u@2‘75c. for 

omestic. Spelter has been quiet but steady at 3°60@3°70c. 
for domestic. Pig iron has been in moderate request and 
steady, closing at $10 25@$12 75 for domestic. . 

Refined petroleum has been unchanged, closing at 6'90c. in 
bbis., 4°40c. in bulk and 7°25c. in cases; crude in bbls. has 
been nominal; naphtha dull at 71gc. Crude certificates have 
been neglected, closing steady at $1 14 bid. Spirits turpentine 
has been in moderate demand and higher, closing at 29144@ 
80c. Rosins have advanced. closing firm at $1 85@$1 90 for 
common and good strained. Wool has been firm on restricted 





offerings. Hops have been in increased demand and firmer. 
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COTTON. 
Fripay NIGHT, October 16, 1896, 


THe MOVEMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
«nis evening the total receipts have reached 337,677 bales, 
‘against 334,230 bales last week and 283,395 bales the previous 
week, nsking the total receipts since the Ist of Sept., 1896, 
1,675,73! bales, against 1,074,383 bales for the same period of 
1895, showing an increase since Sept. 1, 1896, of 601,348 bales. 























er | Fri 
Receipts at—_ Sat, | Mon. | Tues. | Wed. | Thurs. _Fri. { Total, 
Galveston...... 11,134| 22,190} 8,344) 13,123) 7,843) 9,751) 72,885 
Tex. City, &c.| 1,149 460) 991) = acvee 1,047) 3,445] 6,792 
New Orleans...| 12,094) 23,943/ 32,229| 21,849] 11,038) 10,201/111,404 
Mobile ........-| 3,704 3,237) 1,317) 1,713) 2,735; 3,712) 16,468 
Florida.....----|  -+--«« cuae|  <eewee tenes -oeee| ccese ° enaeen 
@avannah ......| 5,530) 5,342) 7,929) 4,923) 5,627) 4,930) 34,391 
Brunsw’k, &c. eonce| ceccce| <caces| occece aeee 7,598) 7,598 
Charleston ..... 3,771| 3,616) 3,373) 3,009) 4,253) 3,00 5) 21,027 
Pt. Royal, &c.| -.....- anak sabkeel’ sdaxen nest 50} 50 
Wilmington ....| 3,241) 2,891) 2,782) 2,017 2,731} 3,367) 17,029 
Wash’ton, &c.) .... enaé| eueewel .esees ees 44 44 
@orfolk.....----| 6,592) 6,522 8,460) 7,474| 6,167) 7,949) 43,164 
Weat Point..... eccece| cocece| ssecce| coopes| seecee| ssoeee| soree . 
Wport N., &0.| seecee| coccce| ceccee| coves] coneee) 275) 275 
New York...... 293 554 a " 932| ccccce| 1,782 
Boston .....--- ° 449 213 816 164 901 248} 2,791 
Baltimore ....--| -«--000| «+--+ o|  caccce| coeeee| seneee 904 904 
Philadelph’a,&c 157 106 123 25 368 294; 1,073 
Lot’ls this week! 43,174| 69,074! 67,067| 54,297 43,542) 55,523|337,677 




















The foll »wing shows the week's total receipts, the total since 
Sept. 1, 1896, and the stock to-night, compared with ast year. 








1896. | 1895. Stock. 
Receipts to = ss 
Oct. 16. This |SinceSep.| This | Sines Sep. 1896 1895 
Week. | 1,1896. | Week. | 1, 1895. : 











Galveston...| 72,885 395,379) 45,930, 234,607) 209,102 97,903 

Tex. C.,&c.| 6,792 25,991; 3,148 7,763 6,292 2,600 
New Orleans 111,404 png 92,813) 313,111) 306,358) 250,933 
Mobile .. .... 16,468 61,664) 12,649 43,855 47,743) 21,691 
Plorida......| -.cces 3,869) 80 2,006) asf Saad 
Gavannah ...| 34,391 224,451) 49,498 213,697) 119,462; 102,578 

Brwick, &c} 7,598 29,8 17} 7,924) 19,3889) 10,835) 10.995 
Charleston ..| 21,027) 131,626 16,708 | 94,839) 77,2 - 57,146 








P.Royal,&e 50 4,373| 8,594) | er E one 
Wilmington.| 17,029] 84,731) 15,256) 54,183) 36,677) 28,439 
Wash’n,&c. 44 227] 37| 112) 


Norfolk ....| 43,164) 180,359) 13,249) 41,857, 70,003) 22,604 
West Point..| ...... 50) 8,585! 21,442) «.--ee| 7,593 
Np'tN.,&c| 275) 2,470} 683) 1,884 657) 647 
122,198} 160,290 








New York...| 1,782 5,685] 1,350) 2,400) 

Boston....... 2,791 13,335| ,220) 4,732) 14,000} 5,000 
Baltimore ... 904 5,270) 348} 1,393) 8,039) 10,017 
Philadel.,d&c.| 1,07 4,172) 1,537 7,938| 4,732 8,518 


ini eile 
Totals .....!337,677/1,675,731'280,659 1,0 74,333!1,033,396| 736,954 | 
In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons, 














Reeeipts at—| 1896. | 1895. | 1894. | 1893. | 1892. | 1891. 








Galves’n &c,| 79,677; 49,128) 95,230, 60,536 62,228) 62,778 
New Orleans! 111,404) 92,813) 121,308 92.568) 66,840| 106,83 
Mobile ...... | 16,468! 12,619! 12,770, 9,383| 8,757, 16,664 
Savannah...) 34,391) 49,498) 56,723 56,725, 56,047 74,154 
Chas’ton, &e} 21,077, 25,302) 34,918 29,195, 20,161, 38,222 





Wilm’ton,&c} 17,073; 15,293, 14,356) 12,302) 12,935) 9,095 
Norfolk ..... 43,164} 13,249! 21,405) 20,556) 16,262) 35,613 
W. Point, &e. 275; 9,268 9,014 9,213 16,533) 18,688 
All others... | 14,148} 13,459) 17,849 6,306 10,920} 17,776 








Tot. this we 337,877) 280,659, 384,131) 286,789 270,733) 380,121 
Since Sept. 1) 1675,731/1074,383 1431,611 1117,001 1127,953|1792,893 

The exports for the week ending this evening reach a total 
of 127,261 bales, of which 33.975 were to Great Britain, 35,371 
to France and 57,915 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1896. 














Week, Ending Oct. 16, 1896. From Sept 1, 1896, to Oct. 16, 1896. 

zB Exported to— Exported to— 

trom— Great Conti-| Tota | Great Conti- 

Brit’n.| France) nent. | Week.| Britain.| France| nent, | Total. 

Gaiveston..... 15,064} 10,065) 17,359) 42,488) 122,022) 30,456) 50,399) 202,577 
Tex. City, &c..| ..... stasch OOO DMIB .inscsccdl << 5,604) 5,604 
New Orleans... 4,964) 24,556] 12,174) 41,694) 105,774] 57,025 52,962) 215,761 
Mobile..... cece] cecces abeseel eeeee cocces 9,516) ...... eocescee 9,516 
Florida ....... seeee eecccce] ceccce] covces BOONE dciecsl coctccns 1,004 
Savannah ..... eoee coccce]! F260] F,2OO] .nccccocl cecces 44,974 44,974 
Brunswick.....| ..... coccce] co +s sien +e errr, merereer er 581 
Charleston....] ...... coccoe| 12,224) 12,224 2 | eee 32,524 49,583 
CPOs cincccd costal <enane ines SSID] cocccc] cocereee 3,811 
Wilmington...| ...... eecccel coccce eovces 24,913] .cccce 18,784 43,702 
Norfolk........ GORE cvcccel ccccee 400 GQMRE ccoctel cocccces 3,150 
New York..... 5,327 750} 6,263) 11,340 45,326) 2,104 23,444 75,064 
Boston......... 4,508) ...008 5 4,558 24,466] ....0. 50 23,516 
Baltimore...... SAGE. ccocad 500} 3,532) 13,088) 1,202 8,975, 23,265 
Philadelp’a,&c 680} ...... 200 880 1,242] .cccee 644 1,883 














Tota........} 33,975 35,371) 57,915)127,261) 376,262) 90,577; 243,350) 710,499 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building. 








| ON SHIPBOARD, NOT CLEARED FOR— 
aa eee Leaving 
stock. 


eat ad 
Oct. 16 at— Great |. : Other | Coast- 
Britain, | France. poreign wise, | Total. 











New Orleans...| 34,442] 6,914|23,748| 1,845/ 71,917| 234,411 








Galvestun......) 68,186 | 16,729 | 20,393 | 1,005) 106,313 | 102,789 
Savannah...... None.| None. | 10,000; 3,000, 13,000/ 106,462 
Charleston ....; 16,900) None. | 9,000 1,500; 27,400 | 49,848 
Mobile .......... 15,000) None. 4,000 None, 19,000 | 28,745 
Norfolk ........; 31,500) None. | 10,000 | 16,500} 58,000 12,003 
New York 109,498 





5,000 | 500; 7,200) None.) 12,700 
Other ports...., 30,000 None. | 15:00 None, 45,000} 36,232 


Total 1896... 201,024 | 24,143 j101,339 23850 353,360 | 640,036 


87.082 | 27.291 204,344| 584,610 


Total 1895...) 60,516 28,524 
Total 1894. ..| 123.948 | 49,082 [156,021 17,572 346,624 | 387,474 


Speculation in cotton for future delivery has been fairly 
active, and although the fluctuations in prices have been 
wide, the net change for the week has been unimportant, 
Saturday there was aslightly asier market, as traders gen- 
erally appeared to consider the Government report slightly 
overdrawn, and this, together with the free interior move- 
ment for the week prompted s:les to realize profits. Mouday 
and Tuesday there was a s'ronger turn to the market ona 
decreased movement of cotton to the ports and better foreign 
advices, which stimulated a demand from ‘ shorts ” to cover 
contracts, and the net gain in prices for the two days 
amounted to 13@!8 points. Wednesday the market 
again turned weaker under decidedly disappointing ad- 
vices from the English markets and an_ increased 
movement of the crop, which induced general selling. 
[ae close was easy at a decline of 14 to 16 points for the 
day. Thursday the opening was at a slight decline in values 
in response to easier foreign advices. Subsequently there was 
an ad vance, as early sellers turned buyers and the shorts also 
bought. Towards the close, however, the free movement of 
the crop prompted renewed selling and the improvement was 
lost, To-day the market opened at a decline of 3 to 6 points, 
reflecting easier foreign advices. Later in the day, as the 
interior movement of the crop for the week showed slightly 
smaller receipts than expected, prices improved. The close 
was quiet, with prices unchanged to 3 points lower for the 
day. Cotton on the spot has been quiet. Tuesday there 
was an advance of 1-16c. in prices, but Wednesday the im- 
provement was lost. To-day the market was quiet but 
steady, middling uplands closing at 7 15-16c. 

The total sales for forward delivery for the week are 
949,00) bales. For immediate delivery the total sales foot 
up this week 20,507 bales, including for export, 567 
for consumption, for speculation and 20,400 on contract. 
The following are the o ficial quotations for each day of the 
past week—Ovtober i0 to Octover 16, 

ates on and off middling, as established Nov. 22, 1893, 
and revised Dec, 11, 1395, by the Revision Committee at which 
grades other than middling may be delivered on contract: 

WAIT .ccwe--00 -scnne-c00-0. 114 On. | Good Ordinary..........6. 1 off. 
Middling Fair.....-...... % on. |Good Middling Tinged... _ Even. 
Strict Good Middling..... 4g on. | Strict Middling Stained.. 3 oft. 












































Good Mildling.. ..... 54g on, | Middling Stained......... oft. 
Strict Low Middling. 31g oft. ; Strict Low Mid. Staizaa.. 25g» off. 
Low Middling .._,... - 3g soit, | Low Middling Stained.... 144 oft. 
3tiiot Good Ordinary..... 1114 off. 


On this hasis the prices for a few of the grades would be as 
follows 
























































UPLANDS. | Sat. | Mon) Pues) Wed) Oh. | Prt, 
Good Ordinary..... ...-.2--2s<« | Gli4¢| 615 gl 7 615, | 615,,| 6 54g 
Saw WIGGURE...... cnccéne<cccccas 7216 | 716] 758 74 ¢| 716 7016 
Ps cs ctcacasnascsen inne Tle 7! is 8 715)6 Tlie) 716 
Good Middiing...222722222722222 (Mg | Bly | 85g / Bye | Big | 82g 
Middling Fair. ........ pnpiiinnts 815, 4) 815 «| 8% | 81% | Bisigi 81416 

GULF. | Sat. | Mon|Tues| Wed Th. | Fri. 
ciated Pues (easel potest 
GO0d ORGINGET « .cscccae scccsces | 731g | 7 | 7314 | 7316 | 7316 
Low Middling cocce 71516) 773 71316) T1316 71516 
PE ic cccscdncsmmsavndonn | 831. | 84 8%16 | 8316 | 8316 
Good Middling. . lg | $1g | 86/819 | 84a | Ble 
Middling Fair. 202200020200. Oye | 96 | 9161 Mie | Mig 

STAINED. | Sat. | Mon|Tues| Wed| Th. | fri, 
Low Middling...........cse0--. | 6llyg) Gllyy) 6% | Gil, g) Gilg] 6llyg 
Middling.... ..... 76 | 7%16| 753 | 79%. 718 | 726 
Strict Middling e | 72 $3 | 72g | 729g | 723.0} 7230 72339 
Good Middling T'inged. ....... 7'51¢| 71514) 8 71916) 71546) Tl5i¢ 











MARKET AND SALES, 
The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the followin 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how tne market closed on 
same days. 





SALES OF SPUOI AND CONTRACT. 





SPOT MARKET 7 Sales oS @ 
CLOSED. Er- | Oon- |Spec-| Oon- | 7, | Futures. 
port. | sump.jul’t’n) tract, | Tot~d. : 


Sat’day .|Quict......----.|_.--.| 116] ....| _..-.| _116| 125,200 
Monday. Quiet 2... .., 122:| 102) 222!) 7,806] 7,702] 191,100 
Tuesday Quiet at 116 adv. owe! 111! ....) 3,900) 4,011] 189,400 














Wed’ day Quiet at 14 dec. 3,200| 3,296) 165,400 
Th’day..| Quiet ........ 1,700) 1,764) 154,200 
Friday ..|Quiet ..... ......) 3,600} 3,678} 123,700 


--.- 20,000' 20,567} 949,000 





























Total, 1895..../103,740] 8,111 50.851'142,702] 238,815! 27,221 140,776 426,812 














Total...-)-escoe-eove—no002 
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ared with the same date 


if 








7 1435 
27,01 


30,756 


Towns, 


3 


500,206 


100 1,316.3 








Montgomery, ate 
Selma, 
Helena, 
Little Rock, 
Albany, 
Athens, 
Atlanta, 
Augusta, 
Columbus, 
Macon, 
Rome, abt 
Louisville,net KENTUCKY. 
Shreveport, LOUISIANA. 
Columbus, MISSISSIPPI. 
Greenville, ae one 
Meridian, 
Natchez, 
Vicksburg, 
Yazoo City, 
St. Louis, 
Charlotte, 
Raleigh, 
Cincinnati, 
Columbia,t 
Greenwood, 
Mewrphis, 
Nashville, 
Brenham, 
Dallas, 
Houston, 


8, 
798 bales more 


233,898 2 
27,261 


27,261 


859 2,891,426 2,701,356 2,738,499 


1894. 
Of the above, totals of American and other descriptions are as follows: 


GEO RGIA.. 4 


pts at all the towns 


000 716,000 


3,000 

4299. d. 
940. 

413, d. 
aha 


8, 8, 
76,200 160,100 109 


ports the past week have 


265,191 
27,0310 


8s from the corresponding 





502,200 440,100 
691,200 1,413,200 1,156 


2,366,609 2,611,226 2,345,206 2,387,209 


444d. 





6d. 
61 lt d. 
475. 


,000 109,000 140,000 172,000 


8,633 bales from 1893, 
The recei 


¥89 
274 


000 


1896. 1895. 

403,000 903,000 708,000 806 
6.000 

40%,000 YLL 
30,274 
92,200 
49, 

___36,000 __ 49,000 
47, ,d. 

7 On. 


6 


+ noosonsd 


4 
30. 


Total visible supply....... 2,659 


243,200 280,200 359,100 351,200 


Total American ........... 2,366,659 2,611,226 2,345,256 2,387, 


Total visible supply ...... 2,659,859 2,891,426 2,704,356 


293,000 794,000 


190,000 426,000 
404,000 309,000 


Fereeee 


282,200 


“ 
415. 
415,989 
110 











bales as com 


ool, . 
ork. 


Becoue 
"Y 
rown, Liverpool 


MISSOURI... 
N.CAROLINA 
itd 


od 
‘ 


/ 
verpool.. 


owt 


gypt, Brazil, &.,a 


36 


riod last year. 


, Live 
404 bales more than for same time in 1895. 


an StOCKS.... 


p-- 


pe : 
$73 bales more than same week last year and since 


have been 19, 
Sept. 1 are 362 


land 
land, New 
B 

b J 


nod 


in United States ports . 1,033,: 


. Brazil, &c.,afit.for E’ pe 


-Rough Good, Liverpool 
g the week 42,020 bales and are now 147, 


16,974 
429,385 


1,324,706 


AT THE INTERIOR TOWNS the movement—that is the recei 
for the week and since September t, the suipments for the 
week and the stocks to-night, and the same items for the 


The above figures indicate a decrease in the cotton in s 
corresponding period of 1895—is set out in detail below. 


if 
{a@y~ The imports into Continental 


Total East India, &c...... 
been 69,000 bales. 


Total Continental stocks.. 
Total eae 
0. 


Total Great Britain stock. 


Stock at Hamburg.. 


Stock at Bremen... 
Total American 
Rast Indian, Brazil, ée.— 


Liverpool stock............... 


76,162 
Total, 31 towns.......1254,547 


yet 


| Stock in U. 8. interior towns.. 





The above totals show that the interior stocks have increased 





+ Last year’s tigures are for Newberry, 8. C. 


American— 


Liverpool stock.........bales. 
Continental stocks. 


~ 
4 
































9a 
of 1895, a falling off of 44,497 ba 


United States stock........... 1,033,396 736,954 
date of 1894 and a decrease ot 7 


Continental stocks............ 
—_ afloat for Eure 
Middling Up 

Broach Fine, Liver 
Tinnevelly Good, L 
to-night of 231 
than at same 


Middling 


Onited States exports to-day. 
London stock.. 


United States exports to-day. 
American afloat for Europe.. 
United States interior stocks. 


Stock at Liverpool .....bales. 
Stock at London 

Stock at Amsterdam ..... 
Stock at Rotterdam ...... .... 
Stock at Antwer 

Stock at Havre é 
Stock at Marseilles..... ...... 
Stock at Barcelona..... ...... 
Btock at Genoa..... .... ....<0 
Stock at Trieste............... 
Egypt Ge 

Peruv 


durin, 


962,302 !170,235 


| Endia cotton a 


| Eg 
is 
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Market, 
Range and 
Total Sales. 


Market, Pricesand 
Sales o 
FUTURES. 


Saturday, Oct. 10— 


OF FUTURES FOR EAOH MONTH. 
October. | November. | December. | January. | February. | March. | April. aon 


Av’ge.. 7°59| Av’ge.. 761 Av’ge.. 7°78, Av’ge.. 7°87/Av’ge.. 7°91 Av’ge.. 7-Y7/Av’ge.. 
Sales, total 2,400 | 5,400 | 18,500 | 71,000 | 2,100 | 23,000 | 
Prices paid (range) 7'54@ 7°62) 758@ 7°69) 7°72@ 7°87) 7:82@ 7°97) 7°88@ 7:98) 792@ 804) — — | 802@ 812) 8:04@ 8°11 
Closing . 757— oa 7'59— To 7 i4— 7-75) 7°84— — | 7:39— en 7#4— — | 7:98— 7:99] 8V1l— 8°03) 8:°04— 8:06 
| | 
7'61/Av’ge.. 7°64\Av’ge.. 7°76, Av'ge.. 7°88\/Av’ge.. 7°91 Av’ge.. 7°98) Av'ge.. 8°08|Av’ge.. 8°06/Av’ge.. 8-07! Av’ge.. —— 
12,200 | 36,600 107,100 | 3,600 | 18,600 | 500 500 

7:57@ 7:70| 7°67@ 7°86) 7°76@ 7°96) 783@ 7:99| 7°86@ 8:06 8-08a — 807a — 


69— 7°70) 7:85— 7°86 7°95— 7°96 8-00— —_ 8°05— Sve 8°09— 8°11 
| | 
Av’ge.. 7°73|/Av’ge.. 7:91|Av’ge.. 8°01\Av’ge.. 8°05)Av’ge . 8°11! Av’ge.. 8°15/Av’ge.. 8°20/Av'ge.. 8°21/Av’ge,.—— 


28,800 113,500 
— 8'00— 8°01) 8'06— vie 8'11l— 7 8°15— 8°16) 8:19— 8°20) 8 23— 8-24 


DAILY PRICES AND SALES 





June. 


Av’ge.. 8°O05|Av’ge.. 8°05 
2,100 700 


May. 








ports from 
Friday only 


axl 
= 
Z. 
i) 
a=) 
x 
> 
= 
Ss 
= 


500 Oct for May. 


12 pd. to exch. 300 eh. for J’ne. 


03 pd. to exch. 200 Oct. for Nov. 
| ‘11 pd. to exch. 100 Deo. for Jan. 


Monday, Oct. 12— 
Sales, total. 
Prices paid (range) 
| Closing. 


| Tuesday, Oct. 13— 

| Sales, total 

| Prices paid (range) 
Closing..... 60 cosece 


Av’ g6.. 

3, 
7'55@ 
767— 


@a-— 


h. 1,000 Jan. for J’ne. 





"68 


to exch. 500 Jan. for Mch. 


ix} 


Av’ ge... 
1 


7680 
7-70— 


wo 
a3044 
1243 a0 
Continental stocks, as well as 


Ee) 
ior 


*38 pd. to exch. 100 Nov. for Mch. 
N to-night,as made up by cable 


“05 pd. 
‘22 pd. to exe 
‘48 pd. to exch. 


e 


|Wednesd’y, Oct. 14— 
Sales, total. 

Prices paid (range) 
| Closing. 


Thursday, Oct. 15— 


165,400 
759@ 8°1ly 
Easy. 


7 


428 


1 


Av’ ge. . 7-92\Av'ge. 7°95 
95,000 | 4,600 
7'86@ 7°98) 7°94@ 8-02 
“36 — | 79O0— 7°92 


|Av’ge.. 8°02/Av’ge.. 8°08 
} 23,600 | 400 

797@ 806) 8:04@ 812 
7'96— 7°97) 8:00— 8-02 


Av’ge.. 8°10 
4,400 

8°04@ 81H 

8°04 -— 8°06 


Av’ge.. 8°02 


Av’ge.. 8°12 
3,900 


Av’ge.. 8°13 


But to make the totals the complete 


t. 16), we add the item of ex 


| 

Av’ge.. 7°86|Av’ge.. 7°93|Av’ge.. 7°96/Av’ge.. 
84,700 | 4,500 | 22,300 | 

7aVa@ 796 792@ 

7°86— 7°87/ Ty2— — 7'96— 

| 

Av’ge.. 7°87\Av’ge.. 7°96\Av’ge.. 7 
69,400 900 19,600 

7'82@ 7-92) 7:93@ 7°97| 7-93@ 5-02 796@ 8°03 

7'85— 7:86) 7°91— 7:92) 7:95— 7°96) 7°99— 8°01 


540,700 
795 | 
| 


7°90 
3,620,200 116,100 


4.900 
8°00@ *'08 
8°04— 8°06 


| Sales, total 


| 1,000 
Prices paid (range) 


807— 8°09} — — — 


PSH FAS HA 


- @-— 
8°00— 8:02 


5 

Steady. 7 
Steady. 
123,700 

752@ sil 
Quiet. 


949,000 


‘02 

‘97 

|Friday, Oct. 16— 97 
| Sales, total 

Prices paid (range) 


Av’ge.. 7°99\Av’ge.. 8°04) Av'ge.. 
200 5,000 
801@ 8:09} — @s'11l]) — 
8°03— 8:05) 8-07— 8:09) ~ 
6,100 


28,400 
8°10 


8°03 
136,200 46,700 


Av’ ge.. 


7'55— 7°56 
46,500 
7°62 








2,000 
8°07 


32,600 


8°00 
663,900 | 


ures for to-night (Oc 


137,100 
Average price, week 





The following exchanges have been made during the week: 





THE SALES AND PRICES OF FuTuRES at New York are 


shown in the following comprehensive table. 





* Includes sales in September, for September, 15,100. 





THE VISIBLE SUPPLY OF CoT7o 
and telegraph is as follows. Th 

















and consequently all the European figures are brought down 


to Thursday evening. 


those for Great Britain and the afloat are this week's returns 














the United States, including in it the exports of 


°17 pd. to exch. 4,400 Nov. for Dec 


*21 pd. to exch. 100 Dec. for Meh. 
*06 pd. to exch. 500 Jan. for Feb. 
*19 pd. to exch. 900 Oct. for Dee. 


*10 pd. to exch. 500 Ian. for Mch. 
*21 pd. to exch. 1,50: Jaa. for J’ne. 


*02 pd. to exch. 700 Oct. for Nov. 
*10 pd. to exch. 200 Deo for Jan. 





ies sales this week 
| 





Sales since Sep.1,’96"| 7,010,200 290,000 | 1,713,400 
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R MIDDLING COTTON AT OTHER ig oe 
aiden are clocigal gotwn markets for enh day of the week. 
| OLOSING QU TATIONS FOR MIDDLING COTTON ON— 
Wednes.| Thurs. Fri. 
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Week ending 


October 16. Tues. 





| 
ae 
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oe rere yy 
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Augusta. . 
Memphis.... 
st. Louis.... 
ee 
cinnati .. 
Omisville... 7's 
The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
67% | Eufaula........ 615ig 
ce iste Boek... SX, ee 
, Ga. 65 ontgomery...6 %)¢-’8 | Selma eee 
eves Mies 6% | Nashville ....0 ig Shreveport. 


RECEIPTS FROM THE PLANTATIONS.—-The following table 
indicates the actual movement each week from the plantations. 
Yhe figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
(nally reaches the market through the outports. 


aIA4 
BS SE 























Natchez... .... 


anta 
Aoerlotte Raleigh ... 





Receipts at the Ports. | sere at Intertor ‘Towns.| Rec'pts from Plant’ns, 
1804. | 1895. | 1896. | 1894. | 1895. | 1846. | 1894. { 1895. | 1890. 


85,894, 47,593/154,785) 66,830] 43,275/170,014| 99,801 54,922) 198,972 
..|148,547) 91,080/245,183| 81,519) 66,739] 223,091 | 166,236] 114,544 28,230 

205,221) 149,139) 257,463] L09,245| 90,587|275,227|220,947]172,987|300,799 
247,616 |217,679| 283,984] 151,909) 141,788] 329,954) 290,280|268,836| 378,718 
418,816 | 274,485 354,230) 190,402|203,752|373,969) 357,309) 336,499)| 378,245 
. .}384,131! 280.659 337,677 | 233,895! 265,191) £15,409' 427,627'345,098!372 697 

The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1895, are 1,971,126 bales; in 
1895 were 1,309,874 bales; in 1894 were 1,698,174 bales. 

3.—That although the receipts at the outports the past week 
were 337,677 bales, the actual movement from plantations was 
$79,697 bales, the balance g>ing to increase the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 315,098 bales and for 1894 they were 
427,627 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. uh3 week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Oct. 16 
and since Sept. 1 in the last two years are as follows. 


| 1895. 




















1896. 





October 16 Since 
Sept. 1. 


Since 
Sept. 1. 


22,110) 73,572 
13,872 43,665) 
447 3,035 
101 

26,514 
12,981 
11,834 
176,702 
28,462) 
309} 
6,860 
35,631 
141,071 


Week. Week. 





58,554 


24,252 


23,992 
12,701 

Via Parker City 710 

Via Evansville 

Via Louisville.... . 

Via Cincinnati...... P 

Via other routes, &c.. 








48,174 
5,455 
256 
1,351 
7,062 
41,112 


106,769 
16,463 
1,110 
6,593 
24,166 
82,603 


Total gross overland 49,668) 
Deduct shipments — 
Overland to N. Y., Boston, &o.. 6,550} 
Between interior towns 13 
Inland, &c., from South 1 181) 


Total to be deducted.......... 


Leaving total net overland*.. 

* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 41,924 bales, against 41,112 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 58,468 bales. 


1896. | 1895. 


Week. F~ Ye 


280,659) 1,074,383 
41,112; 82,603 
19,000; 131,000 


1,287,986 
235,491 























In Sight and Spinners’ 
Takings. 





Since 
Week. | Sept. 1. 
337,677 1,675,731 
41,924! 








Receipts at ports to 
Net overland to Oct. 


141,071 
18,000; 122,000 


397,601 |1,938,802|340,771 





Total marketed 
laterior stocks in excess 


Came into sight during week. aria 
Total in sight Oct. 16 moron 


North’n spinners tak’gsto Oct. 16 69,579, 287,856) 71,755| 219,426 
4 It will be seen by the above that there has come into sight 
uring the week 439,621 bales, against 405,210 bales for the 


same week of 1895, and that the increase in amount in sight 
to-night as compared with last year is 710,720 bales, 


42:020| "295,395 
439,621) 


64,439 
405,210 























WEaTHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices this evening indicate that in the main th3 waathar has 
been quite satisfactory at the South the past week, Wails 
rain has fallen in most localities, the precipitation has been 
light as a rule and consequently outdoor work has sufferei 
but little interruption, Asaresult picking and markatinz 
have made rapid progress. Reports from Texas are to the 
effect that but very little cotton remains to ba picked, and our 
correspondent at Madison, Florida, states that about three- 
quarters of the crop has bzen gathered. From Helena, Ar- 
kansas, we are advised that with late frost a go01 top crop is 
anticipated. 

Galveston, Texas,—We have had a light rain on two days 
during the week, the rainfall reaching six hunadredshs of an 
inch. The thermomater has ranged fron 60 to 76, averag- 
ing 63. 

Palestine, Texas.—We have had rain on one day of the 
past week, to the extent of thirty-four hundred chs of an inch, 
Average thermometer 65, high-+st 82 and lowest 44. 

Auntsville, Texas.—Very little cotton remains unpicked. 

e have had no rain during the week, The thermometer 
has averaged 65, the highest being 81 and the lowest 49, 

Dallas, Texas.—The weather has been cool for the season. 
Very little cotton remains in the fields in this section. It has 
rained on one day of the week, the precipitation reaching 
thirty-one hundredths of an inch. The thermometer has 
averaged 59, rangiag from 41 to 77. 

San Antonio, Texas.—There has been heavy rain on three 
days of the week, the rainfall being one inch and seventy- 
four hundredths. Farm work has been retarded. The ther- 
mometer has ranged from 52 to 80, averaging 66, 

Luling, Texas.—There have b2en fine showers on two days 
during the week in this vicinity, the precipitation reaching 
forty hundredths of an inch, Average thermometer 68, 
highest 83 and lowest 52, 

Columbia, Texas.—Cotton is nearly all picked. We have 
had rain on one day of the week, to the extent of thirty-seven 
buodredths of aninoch. The thermometer has averaged 66, 
the highest being 82 and the lowest 49. 

Cuero, Texas.—Cotton picking is about completed. There 
have been good sh>wers on two days of the week, the rainfall 
reaching fitty-six hundredths of an inch, The thermometer 
has averaged 69, ranging from 56 to 82. 

Brenham, Texas.—We bave had rain on one day during the 
week to the extent of three-hundredths of an inch. The ther- 
mometer has ranged from 51 to 82. averaging 66. 

Temple, Tcexas.—Only a few bolls willyet ojgen. Cotton 
plants look black and have evidently rua their course. There 
has been raia on One day of the past week, the precipitation 
reaching fifteen hundredths of an inch. Average thermom- 
eter 64, highest 83, lowest 45, 

Fort Worth, Texas,—There has been rain on two days dur- 
ing the week to the extentof thirty-five hundredths of an 
inch. The thermometer has averaged 58, the highest being 
76 and the lowest 41. 

Weatherford, Texas.—We have had light rain on four days 
of the past week, the rainfall being sixty hundredths of an 
inch, The thermometer has averaged 58 and ranged from 41 
to 75. 

New Orleans, Louisiana.—It has been dry all the week. 
Average thermometer, 67. 

Shreveport, Couisiana.—We have had no rain on one day 
the past week, the rainfall reaching seventy-seven hundredths 
of aninch. Average thermometer 62, highest 81, lowest 47, 

Columbus, Mississippi.—We have had rain on one day dur- 
ing the week to the extent of nineteen hundredths of an inch, 
The thermometer has averaged 60, the highest being 74 and 
the lowest 51. 

Leland, Mississippi.—Telegram not received, 

Vicksburg, Mississippi.—It has rained on one day of the 
week, the rainfall being thirty-two hundredths of an inch. 
The thermometer has ranged from 47 to 80, averaging 65. 

Little Rock, Arkansas.—We have had rain on two days of 
the past week, the rainfall reaching sixty-nine hundredths of 
anincb. Average thermometer 60, highest 74 and lowest 43, 

Helena, Arkansas.—Farmers report abcut all the bottom 
crop picked, but say there isno middle crop. A good topcrop, 
however, is making as a result of the August rain, and wi 
late frost the yield will be materially added to, We have had 
rain on one day during the week, the rainfall being seventy- 
six hundred.hs of aninch. The thermometer has averaged 
57, the highest being 72 and the lowest 44, 

Nashville, Tennessee.—It has rained during the week to the 
extent of seventy-eight hundredths of aninch. The ther- 
mometer has ranged from 44 to 76, averaging 60. 

Memphis, Tennessee.—Rain fell on Sunday last to the extent 
of sixty-six hundredths of an inch. The thermometer has 
averaged 60°5, ranging from 45'3 to 76°8. 

Mobile, Alabama,.—Dry weather has prevailed all the week. 
Average thermometer 65, highest 78 and lowest 50. 

Montgomery, Alabama.—There has been no rain during the 
week, The thermometer has averaged 63, the highest being 
72 and the lowest 53. 

Madison, Florida.—Picking is probably three-quarters done. 
We have had no rain during the week. The thermometer has 
ranged from 56 to 80, averaging 70. 

Savannah, Georgia.—We have had rain on four days of the 
week, the precipitation beiag six huadredths of an inch, The 
re ster has averaged 62, the highest being 76 and the 
ovest 50. 
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Augusta, Georgia.—There has been only a trace of rain 
during the week, The thermometer has averaged 66, ranging 
from 44 to 76. 

Charleston, South Carolina.—There has been rain on three 
days of the week, the precipitation being one inch and ten 
hundredths. Average thermometer 61, highest 73 and low- 
est 51, 

Stateburg, South Carolina.—We have had light rain on 
four days during the week to the extent of fifty-four hua- 
dredths of an inch. Light frosts occurred on low grounds 
Wednesday and Thursday. The thermometer has averaged 
57, the highest being 71 and the lowest 46. 

Wilson, North Carolina,—Ic has rained on two days of the 
week, the precipitation reaching ninety-nine hundredths of 
aninch. The thermometer has ranged from 43 to 68, aver- 
aging 56. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock October 15, 1896, and October 17, 1895. 


| Oct. 15, '96. | Oct. 17, '95. 











Feet. Feet. 
New Orleans........... Above zero of gauge. 3°5 30 
Memphis ...... osacbeeee Above zero of gauge. 73 ad a I 
Sashville..............- Above zero of gauge. 15 o-4 
Shreveport .. Above zero of gauge. *3°3 *3°6 
VioRebuarg. .....2. 2.00. Above zero of gauge. 43 *3°7 








* Below zero of gauge. 

InpIA Corton MoveMENT FRoM ALL Ports.—The receipt’ 
and shipments of cotton at Bombay have been as follows fot 
the week and. year, bringing the figures down to October 15. 

BOMBAY R&CEIPTS AND SHIPMENTS FOR FOUR YEARS. 























Shipments this week. | _Shipments since Sept. 1. Receipts. 
Year| Great | Oonti-| Great | Oonti- This | Since 
|Brit’n.| nent. | Total. | Britain} nent. | Total. | Week.| Sept. 1. 
7,000) 7,000) 1,000/ 43,000} 44,000) 5,000) 45,000 
5,000; ’ | seseee | 27,000; 27,000)10,000 63,000 
4,000) 4,000) 5,000 12,000 17,000} 3,000; 20,000 
3,000] 3,000) 2,000| 28,000) _30,000/11,000) 57,000 








According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
5,000 bales and an increase in shipments of 2,0) bales, and 
the shipments since Sept. 1 show an increase of 17,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the Ist of September, for two 
years, has been as follows. ‘‘ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 





Shipments since Sept. 1. 

















Shipments for the week. | 
Greai | Oonti- Great s 
Britain.| nent. Total. Britain. |Qontinent.| Total. 
Oaloutta— 
Micccces] cesece] <ecce a] ccecces 1,000 4,000 5,000 
Bcacces coccce|, <ccose] cescce 1,000 2,000 3,000 
Madras— 
1896......] -ccccs 2,000 2,000 6,000 7,000 13,000 
1895...... 3,000 1,000 4,000 9,000 | 5,000 14,000 
All others— | 
896......] 2,000] 1,000) 3,000; 5,000) 10,000; 15,000 
, Se Bere 3,000; 3,000) 6,000 | 12,000 18,000 
Total all— | | 
1896...... 2,000; 3,000; 5,000) 2,000 | 21,000 33,000 
a 3,000} 4,000) 7,000; 16,000 19,000 35,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1296, and for the corresponding 
periods of the two previous years, are a3 follows. 

EXPORTS TO BUROPE FROM ALL INDIA, 


























ona . 1896. 1895. 1894, 
toall Europe) This Since This Since This Since 
from— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay .. .... 7,000, 44,000] 5,000, 27,000] 4,000! 17,000 
Allother ports| 5,000) 33,000} 7,000! 35,000) 6,000) 34,000 
——_—_ |—_-—_— | | 
Total......} 12,000; 77,000} 12,000) 62,000) 10,000| _51,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 
































Alezandria, Egypt, {| [ 
tober 14. 1396. || 1895. 1394. 
Receipts (cantars*).... | 
This week..... endccce 250,000 250,000 115,000 
Since Sept. 1......... 642,000 |) 735,000 | 280,000 
| This Since || This | Since || This | Since 
week, |Sept. 1. | week. | Sept. 1.|| week. Sept. 1. 
E cports (bales)— 
To Liverpool .....ee./11,000) 27,000) |12,000} 29,000); 4,000} 18.000 
To Continent .......) 8,000) 20,000, 5,000) 17,000)| 4,000| 23,000 
Total Europe......|19,000| 47,000) 17,000] 46,000|| 8,000] 46,000 








* A cantar is 98 pounds. 
t Of which to America in 1896, 1,710 bales; in 1895, 2,334 bales; in 


1894, 1,205 bales. 
This statement shows that the receipts for the week ending 
Oct. 14 were 250,006 cantars and the shipments to all Europe 


MANCHESTER MaRKET.--Our revart received by cable to-night 
from Manchester states that the market is steady for both 
varos and shirtings. M2rchaats are buying very sparingly, 
We give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison: 





a 






































1896. 1895. 
84 lbs. Shirt-| Cott'n 814 lbs. Shirt-| Oo 
328 Oop. |ings, comnon| Mid. | 328 Pop. |ings, common Man 
Twist. to finest. |Uplds| Twist. to finest. | Upld 
a. d. \s. 8. d. a. & @& we a € a. 
Sp.11)71O8lyq |4 9 @7 3 | 418 :9)6'1g OG% |4 31906 6 | 4¥4 
*'18/619,4@7's |4 8 @7 2 | 4213,/616 @7 |4 4 @6 6 | 4% 
“ 25/6% @7)3.9\4 749@7 2 | 4111416514 @7%4 |4 5 @6 79) Alyy 
Oct. 2/615,g27% |4 7 @7 1g] 4'11¢/6'1;g@7'9 |4 6 @6 ¥ | 413; 
“  91611,4@753 |4 6 @7 0 | 44 [Gt3«O7 4 6492610 | 4273 
“ 166% @7%9 |4 5192611 | 474 615 g27'9 4 749611 | 42955 





Sea ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (October 16) and since 
Sept, 1, 1896, the stocks to-night, and the same items for the 
corresponding periods of 1895, are as follows. 




















1896. 1895. Btock 
Receipts to Oct. 16. This | Since | This | Since 
meek. |Sept. 1.| week. |Sept. 1,| 1896. | 1895, 
Savannah .............-.. 3,625) 18,400] 4,687] 13,049|15,547) 6,891 
Charleston, &0........... 550, 2,523] °557| 1,809) 2,851) 1/1 
Florida, &¢.....- RET odedl’: ‘aetadail 80} 118] 1,921| 797 
Pee .-.--| 4,175) 20,923] 5,324| 14,976.20,319| 8,725 











The exports for the week ending this evening reach a total 
of 851 bales, of which 501 bales were to Great Britain, 350 
to France and —- to Reval, and the amount forwarded io 
Northern mills has been 726 bales. Below are the exports 
for the week and since September 1 in 1896 and 1895. 



































Week Ending Oct. 16.| Since Sept. 1,1896 |North’n Mit. 
ome | @reat| FP Great | Fr’ , 
from— | Britm.| der | Total. | Brivn.| ae.” | Total. | Week. ep 
8’vann’h, &o| weaee a] scecese! secces| sccccs 64 64 701) 1,026 
Charl’t’n,&¢| ...... eccece| ccccce BO}  ncaces 50 25) 
FPIOFIAG, BO.) .cccce| coccce| coccce| seccce| cocses| cccces| cccece | seeee . 
New York..| “50i| “350| “85i| 1,512] “"750| 3,263) (72777) i272 
Boston . ....) ....0- eeccee| coccce| cecces| coccee| cccces| cooces oocces 
BQIGIMOTS ..) ccccce!] cococe| ccccee| ccccce 102 103) wccase) coal 
Total....., 501| 350| 851| 1,562| 916) 2,478} 726) 1,061 
Total 1895..| 2,450) _295| 2,745| 3,058) 525) 3,583) 1,928) 3,073 




















A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c, The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 
Quotations October 16 at Savannah, for Floridas, common, 
10c.; m+diun fins, 121c.; choice, 151¢c. 

Charleston, Carolinas, medium fine, 20c.; fine, 22c.; fully 
fin>, 24c, 

THe AGRICULTURAL DEPARTMENT'S REPORT FOR OCTOBER.— 
The Agricultural Dapartment’s report on cotton for October 1 
is given below: 

The r-turns to the Statistical Division of the Department of Agri- 
culture for October make cotton show a decline of 3°5 pvints from the 
September coudition, which was 64°2 per cent, against 60°7 for the 
present moath. 

The percentages by States are as follows: Virginia 58, North Caro- 
lina 64, South Carolina 67, Georgia 67, Fiorida 66, Alabama 61,. 
Mississippi 60, Louisiana 61, Texas 57, Arkansas 53, Tennessee 69, 
Missouri 79. 

The Department's report as to the coniition of cotton last monthis 
fully sustained by the returns for the presentmonth. In all the States 
east of the Mississippi River little or no top crop will be made and 
the crop will all be gathered by the middle of the month. Damageis 
reported from Mississippi by frosts oa the 28th and 29th of last moath 
Caterpillars and rust are Gowplaioced of in the Sea Island district of 
Florida. A s!izht improvemeat has been m ide in so.we few Louisiana 
aud Arkansas coun'ies, but the crop will be gsthered before the close 
ofthe mouth. there has »°e0 a genera! deterioration also in Texas. 
In some sections the crv yh 3 been injured by worms, | ust, frost and 
heavy rains the last of September. There will be a very small yield 
from the top crop, and the reports say the crop will all be gathered by 
November first. 

That the reider may have for comparison the condition, 
according to the Agricuitural Department, for October 1 of 
previous years, we give the following, collated from its reports: 





. ae be: a Eo hei 








soe. (Si/SISISi/S 'S1S'Si\S'iS|Sis 

| @ @ w 2'@O;|@ Oo Oi m!' ao] nm} @ 

MEAS ARR AR SEBEL ECR 

Virginia. | 53) 78) 89)793; 71| 72) 92 8| 80, 79} 72| 78 
No. Carolina! 64| 64/ 8 $ 


1 
So. Carolina; 67; 64) 79) 62 73; 72) 83) 81) 





Georgia ....| 67| 72) 79) 76) 75) 78) 32) 87) 79, 77] 81) 87 
Florida ... ..) 66| 84) 72) 84) 63 74) 81) 88) 82) 79) 85) 88 
Alabama. ..! 61) 7u! 84) 76; 6+) 76| 80) 87) 82 76) 80) 81 


Mississippi..| 60} 67) 80| 73) 72) 74) 75, 79, 81) 77) 79) 80 
Louisiana... -| pt 64, 89) 71| 71) 79} 83) 83) 70! 73) 79 a 











Texas.......| 57! 58) 8%] 65) 77| 78] 77| 78 75: 75| 74 
Arkansas ...| 53| 72! 79} 71! 74] 76! 80) 83; 82| 75) 86} 70 
Tennessee...) 69) 70) 72| 59) 75| 70) 83) 82 91; 74) 96) 74 
Missouri..... 79} 85) 90) 75) ....| ..-.| ----| 80) 91) ..../ 80} --- 
Indian Ter... ....| .... | <aadl coal dda Se ciel snack cael Cont aoe] soe 
Oklahoma | «| 222.) 2222) 2222] (220) 222: chadll <ubill oaisc4 acai coud Gonna 


| me ee ee | ce ee | ee | oe 











—_——|— 
78 





19,000 bales. 





Average . 60-7 65 22°7\70°7 T3°3)74°7' 29-0 B14 72-9 765 793 
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~ DoMEsTIC EXPORTS OF COTTON MANUFAOCTURES.—Through 
the courtesy of Mr. W. C. Ford, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for Augu t and for 
the eight months ended Aug. 31, 1896, with like figures for 
the surresponding periods of the previous year, and give 


them below: 





8 ‘mos. ending Awg. 31. 
1896. 1895. 


5,648,191) 6,054,204 
865,908) 1, 393, 279 
4540 fh 
47,491 917,743 
176,642 27,798°651| 
699,482) 5,634,135 
8,894,540 


1, aee — 7, try t# 
| 182,067 


ge 271, 87,809 

2. 235, 103 915,163 
wit) 9,408,077 
1,847,320 
6301413 
4.016. Suz 


56 

s 27, 196, 355 

L 302/419 
2,450,187 


9,191,511 
6 055,960 
4,216,070 


Month ending Aug. 31. 
1896. 1895. 


787,192 a 553 
$3,182 





ities of Manufactures of Cot- 
ton (colored and uncolored 
exported t 





Fatted | eave coveces evccece 
49,265 
4,310,471 
435,000 


co. ese 
Other countries in Hurope. 
British North America. 
xico 
Sentral American Stat 
British Honduras. 


+ (619,297 


1,030,284 
8,294 
“1, 422 


R ‘ 
Banto Domingo...... .eseeeee ° 
Other West, mates 
presatine OPUBIIC......+.008 one he 
664,112 
1,056; 1-2 
13,964,85U 
119,475 


paited States of Colombia.. 

Other countriesins. America 
hin 

Britt Possea’ns in Australasia 
British India and Kast [ndies 
Other countries in — and | 
Pym ca 11,006,270 
ae 457,073) 
921, 736 | 


292,222 

1,213,397 
75,030 

| 3 29,910,1°7| 14,308,180} 188, 09, 608. 116, 323, 9°29 

BL 73.6 $840, 502/810, 752, 59| $6,345,400 

$0572 $0568 $546 


2,084,311 
873,459 


Total yards of above.. 

Total values of above.. | 
Value per yard.. “| 
Values of other Manufactures o/| 

‘otton exported to— 

United Kingdom ‘ 831, ms $281,054 
germans. A ' 71.591 64,075 
france : ‘ 2 12,559) 7,350 
ther cou 37.240 25,157 


n Bu 
pritieh North America. 1,012,646 1,469,013 
198,632, 130,727 


136, 137/ 149, 148 








ones 145 

















139,691) bl, ‘118 
el 9} 53.356 
2,087 | 1,534 


181, 737) 183,430 
20,4296) 18,277 

ll = 16, 064 
$2,426, 490 $2,663,771 
$13.204.452! $9,012,221 


China 

British Australasia. . 

British India and Hast Indies 

Other countries in Asia and 
Oceanica nate 


€457,101 
$1,297,403 


* $263,006 
semmmapcen ofall cotton eoods $1,974,942 

Jute Botts, Baaaina, &c.—There has been an active de~ 
mand for jute bagging tne past week, but there has been no 
change in quotations. The close to-night is at 514+. for 134 lbs., 











5c. for 2 los, and 6c. for standard grades in a ¥ hing way. 
Car-load lots of standard brands are quoted at 51g>. for 134 
Ibs., 544%. for 2 los. and 6c. for 244 lbs. f.0.b. at New York. 
Jute butts have been inactive. ‘Quotations are nominal at 
1 1-16c. for paper quality and 1c. for mixing. 

Expoxts OF CoTTON Goops FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of September and since October 1 in 
1895-96 aad 1894-95, as com iled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds. 





Oloth. | Zotal of All. 


Yarn&Thread. 





9008 omitted. 
1894-95 


Lbs. 
91,444 
84,396 
81,665 

257,505 


39,59) 


1906-06 | 181 1894-95 


Lbs. Los. 
110,169} 115,517 
104,431; 107,330 

93,909} 102,949 


313,500] $25,796 
106,527/ 114,642 


103,538} 98,770 
103,939] 104.840 
$24,304| 318,252 
637,813' 644,048 
100,693 


101,473 
96,567 


102.077 
107,535| 88,337 
304 8:0 
912,61 
114,646; 113,624 
115,123] 106,260 
107,994) 101,¥20 
339,763, 321,804 


| 
1894-95 1895-96 


1895-96 


Lbs. 
24,878 
23,764 
19. 393 
68, 535 
22,696 
21,421 
38,044 
68,066 
- | 136,601 
23,408 
21,756 
23,678 
68,840 
.- |205,441 
+| 23,573 


22,404 
22,202 


1894-95 


Lbs. 
24,073 
22,934 
21,284 
68,291 


23,052 





——-—.. __ 


Sovember... 
December ... 


Tot.lst quar 


Yds. | Lbs. 
485,569) 85,291 
448,142) 80,667 
433,642) 79,016 
1,367,353 |244,974 
465,164) 84,131 
400,697 87,117) 77,173 
415,025 84,990] 80,000 
1,280,836 256,23%/216.763 


504,268 
77,431 
76,941 
68,597 
222,96 
727,237 
91,766 
83,215 
79,827 

254 811 

982.045 


418,837 
410,269 


1,271,953 


437,480 
21,597; 453,009 
24.840 441,044 


7, 489 iB 1,892, 433 
189,7% 780 | 2,604, 336 2,648, 648,239 501,212 


24,042) 401,397 poyest 77,292 
25,134) 389,016 


399,493) 74,811 
19,740} 436,057) 356,048) 83,857 
63,918) 1,228,470 


1.157.594] 235,980 
203,608) 3,830,856 3,805,838] 737,17< 
21,858| 483,983! 476,467] 93,073 
23,042) 482,139) 432,087 


92,719 
22,003, 447,008) 414, 414,476) 85.602 


68,993 1.413, 124/1,833, (323,030) 271.454. 


















































Total 4th qr. 68,279) 68, 
Total year. 273.7 0'975,401 5,243,980 5,128,803! * 


Rockngs and sooks. edqueatacessocnese 


Sundry articles..............0+- 
Total exports of cotton manufactures...........060+ seseees 
* 1,008,658 

yim foregoing shows that there has been exported from the 

puted Kingdom during the twelve months 1,308,951,000 Ibs. 

of Msaulactured cotton, against 1, 282,164,000 Ibs, last year, or 
4n increase of 26,787,000 lbs. 

further matter of interest is the destination of these 

*xports, and we have therefore prepared the following 











1,282,376) 1,257,739 


1,195 1.263 
25,380) 23.162 


1,398,951'1,282,164 





























statements, showing the amounts taken by the principal 
countries during September and since October 1 in each of the 
last three years: 


BXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
SEPTEMBER, AND FROM OCTOBER 1 TO SEPTEMBER 30. 





September. | Oct. 1 to Sept, 30, 


_1805. | 18b4. | 1895-6, | 1804 95. 


Piece Goods— Yards, 
(0008 omitted.) 





LS¥8-' Ot. 
2,19 194, 078 2, 524, 936 
B10, 487} 771,720 
535 ) ‘697 612.381 
5] 202,4¢8 
504,380 
Seatert 


1896. 


| 198, 977 160, 930 203,798 2, oma. si8 
63,881) 60,253 7212 68 675, 66 
62.872) 51 18% 83,50¥ zo 080 
21,825) 227 791 20,281 

5s. 366) HU,492 0 47 

24 0744 20256 

81, a 28 oe ‘ 


++e/447,002/ 414, 475. 425.846 5,243,080 5. 128. 808 
+] £1,319) £3,850! £3,871) £51,078, £46,990) 


| 
33,316 





Gast I 
Parkey. | ay pt and Africa..." 
China and Jap 


/5,215,216 


Total yards.. 
"250, $360 


Total value.. 


Yarns— Lbs, 

(0008 omitted.) 
a. Se 00600 coseseseces eccoe] 8,745) 
Jer 8,115} 
ith. - Barone (enneps vaanee? 8,211) 
fast Ind 112 
Jhina 4 Jap an... 3,639! 
urgey and Kygypt.. 2,046 
All otner countries. 1,506) 


Total 106...0.ccccoscsccccece 20,437; 2 

Total value.... £841! 

THE FOLLOWING ARE THE (4ROSS REOKIPTS OF COTTON at 
New York, 3 oston, reer mg ie and Baltimore for the past 
week, and since Ssptember 1, 1896, 


16'332 


ry 7,898 
£0,045 


1,5: 535) 
“254,196; 223,370 
'£9'337 


* 805 > 
4,245 


285 
£761 105 














BALTIMORE, 


This | Since 
week. | Sept. . 


|PHILADELPH’A 


This | Since 
week. | Sept.) ° 


BoOsTon. 


ened Since 
week. | Sept.). i 


New York. 
This 
week, 
3 673 
8,493 
13,343 








Since 


from— 
Sep 





N. Orleans... f 
50, 597| 


Savann’h &¢c) 65,464 





Florida...... 
So. Carolina) 
No. Carolina) 
Virginia.... 
North. ports 
Tenn., &¢... 
foreign.. 


1,998 
890 
10,160 


23,074 
5,479 
36,738 





1,283 

5, 685! 3,287 
504 25 
Total...... 210,863| 15,931 
Last year.... 136,744! 7,669 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
142,784 bales, 

Total bales, 


New Yor«k—To Liverpool, per steamer Tauric, 1,910 upland 
and 266 Sea [sland. ..... 2,176 
To Hull, ver stea ner [dah >, 2,616..... os 2,616 

To Manchester, per steamer Lasseil, 30) “apland “and 225 
Sea [siand...... SO Seeceuesece 525 
To Glasgow, per steamer Blvsia, i Ses slant eee ccsce 10 

To Havr», per steamer La 8 urgogas, 40” upland aud $ou 
Sea [slant ... ...... de seanseee: « 750 
To Bremen, per steamars 6902, 907 *".Trave, 100 ......e08 1,007 
To Hamburg, per steamer Persia, 500 . +2008 -s0ce 500 
To Antwerp, per steamar Frisslan t, 50 )...c000 .00 a+ 1 | 
1,239 
300 
24, ane 


225) 
40, 507) 
37, 279) 


28,239 
~ 19,016 


8,763) 
~ 6,529 


4,325 
8,032' 


~_53,371 
~ 27,133 











_ 0) — 
1,263) 





To Genoa, per st :amer Oregon, 1,717 - eee 
To N sples, per steamer Gi +n gle, 1, 073 +--Orogoa, 1 (66k.. 
To Japan, per steamer Gienogle, 300.. 

NEW ORcLeans—C> Liverpool, ger 4648 nara igines r ease 
Milton, 3,960.... Campican, 8,994 <goprawelier, 8, 00. eae 

To Manchester, ver steamer Lucina, 3 coe -coe cos coces- 
To Bremen, per steamer Australia, 3,425. — 

To Hamburg, per steamers Croma, 4,700. IIR cancia, L 478. 
To Barcelona, ver «taamer Miguel Jover, 2.961 - 

GALVESTON—To Liverpool, per steamers Buckingham, 7, Tat 
---- Holywell, 5,376.... Kaight Companion, 9,700.. 
Marta, 2,250...... .. .0« cecccce cose 

Te Manchester, per steamer “Kendal Gasti-, 3.235 2, 

To Bremen, per steamers Dowyxate, 30).. -feviotdale, 7 7. ity 
To Hamburg, per steamer Sibun, 100..... : 

To Rotterdam. per steamer Dowgate, 41 

To Ghent, per steamer Oakfield, 4,483..... 

To St. Petersburg, per steamer Sibun, 200.. 

SAVANNAH—To Bremen, per steamer Mab, 5, 836 upland ‘and 64 
Sea [sland ..... 

OHARLESTON—To Liverpool, “per steamer “Haxby, 9, 725, Uupian: rt 

and 50 Sea Island ... ... és 

WILMINGTON —To Liverpool, per. steamers” ‘Carlton, “3583. one 
Glenmavis, 6,119 .... 00 200 -capcccescee coe 

To Bremen, per steamer ‘Ueylon. 6.712... 

Bostox—TCo Liverpool, per steame*s Cam rom: a0, B16. Cata- 
—> 500....Lancastrian, 300....R»man, 1,633 ...4yl- 
WORE, SED. 00 -0n0-cve-sceeg-cse 

BALTIMORE —Co Liv rpool, por “steamers Tompie. nore, a7. peo 
Vedamore, 2,335 ....... os 

To London, per steamer ord Ecne, he Zp. 

To Havre, per steamer pape’ i, 190 upland ‘ant [02 ‘Bow 
Sea [siaad.... ... ... eens coe coe cesses - coe cocse 

To Bremen, per steamer Nock ar. “LO 5. 

To Rotterdam, per steamer (anase), 1, 0}. .. 

SAN FRANCISCO—[Lo Japan, per steam or D»-16, LOU ... .-.. -..- 


Total ...ccne ccc-cce coo-cce see cos coe coe coe coe coe coe woe l 42.784 


The particulars of these shipmants, arranged in our usual 


form, are as follows. 
Other Bremen Other 
Engq- &éHin- Norh South 
land. Havre burg. Hurope.Europe.Japan. 
New York. 750 1,507 50u 2,956 350 
N. Orleans. soanen - 10, LOL .se00 2,961 
@alveston.. 25, O48 ~ 4,729 
Savan > . 
Onarleston. 
Wilmingt’n 
Boston..... 
Baltimore.. 
San Fran.. 


Total .... $3,986 11,486 


Liver- 
Tota! 


1,00) 


6,229 5,917 


1,203 


1,952 32,814 


luvv 
400 142,734 
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Below we aid the clesranses this wask of vessels carrying 
o>tton fron United States ports, bringing our data dowa to 
the latest dates: 

GaLvgesron—To Liverpool —Ost. 10—St2amsr Maritim), 6,169....00t. 
15—Steamers Henrietta H., 3,837; Rovherglen, 5,v58. - 
To Hivee—Ost. La—Stsencr No th gels, Lu, i> 
To Bre asa—O st. LU —Staemar C o awel, 9,359. 
To Hambuars -O +t. 9—3te4 users Hillurag, 65) ...Ocb. 10 -Stesmer 
Ursa. 670 ...O0t, L5—3cteaner [sa tlanls, 4.200. 
To Rsval—Occ. 15—4te wsmer City of Glu ssster. 6,509. 
New Oaveays—Co L verovo, Ost ‘0 Steamer Delambre, 1,213. 
To Manch sster—Oct. 15 —Stea oer Vala, 3 51. 
Yo Have-—Oc«. Li—Steaner Matiley Hall, 8,563 ....0ct. 15— 
Steamer Worsley Hall, 7,793....Oct. 16—Steamer [larg, 8,200. 
To Hawourg -Ost Lu—Ste wer Sov ia, 324. 
fo Copenhaseu Oct. Lu—S3tsamoer Olaf Kyrrea, 95). 
To Geuoa—Oot. 15—4t»vamer Miguasl Gallart, 2,300. 
SAVANNAH—Lo seval—Oct. ¥—Steamer Corona, 3,010 ... Oct. L4—- 
Steamer (nveraess, 4,150. 
O4ARLESTON —Co Bramon -Ovt. LO—3teamoar Alasks, 5,215 ...036. 13— 
Steamer Acacia, 7.009. 
Newport News—Co Liverpool —Oct. 9 ~Steamer Rappahannock, 490. 
Boston -T) Liverp»ol—Ost. 8—4t+a ner Norseman, 1,573....006. 9- 
Steamer Servia, 717 ...Ost. 12—Steamer Kansas, 2,118. 
To Hull—Oct 8—Steamer Lepaaty, Lu. 
To Yarmouth —O st. 9—Steam sr Boston, 59. 
BaLTimore& —to Liverpool —Oct. 14 -Steamer Ulsterm pre, 2,332. 
Po Lond + t— Jot La—seeam or Montata, 200. 
To Hainburg —Oct. 8—Steame Wosthall, 300. 
To Ritu rdam—Ooct. 9 Steamer Delano, 2v0. 
Pa@ILaDeLedia -Co Liverpool—Vet 9—S36+,amer (niiana, 250. 
San FRANcIscoO— Co Livarpol—Oct. 9—Ship William Cell, 43). 
To Japan—Oct. 8—3teamer China, 220. 


Qotton freigats the past week have been as follows. 

















| | 
| Satur. | Mon. | Tues. | Wednes.| Thurs. | Fre 
Liverpool........d.) 533 539 533 | 32 1g4 | 1leg 
| errr § ee cose | coco | -cce cece sone 
Havre............¢.| 45*t 45*t | 45*t 45*1 45‘t 45't 
| 
eae * see ones | «see oe -- “= 
Bremen...... ...¢., 344 3ig | 349 3.6 3i¢ | 346 
Do seeeee cach] ocee ooee «soe | ee od 8 
Hamburg, Nov..d., Mg, 31g 3i¢ | 46 316 | 3.6 
ne” Pas re res ae ae 
Amsterdam .....¢.|35-3719'|35-3719!|35-371g |35-3719'|35-37 ‘gt 35-3719' 
Reval, v. Hamb..d. | ly y | % | ly 4 | ry 
Do v.Hull...d.| % 4 | W& | 4 % | 4@l%,, 
Barcelona....... of.) -00e saco | seco |  -eee ee 
Genoa ........--.d.) 1394 1544 | ea | 134 13g4 | 13 ¢4 
Trieste pecan Ts 13.54 13gq | 13g 134 | 1354 
Antwerp.........d. 316 314 314 | 314 3i6 | 316 
Ghent,v.Antw’p.d.| Teg T39 749 732 tay | 732 





‘7 Cents net per 100 Ibs. * Aad 5 per sent. 


Livereoo., —By cable from Liverpool we hav. the following 
statement of the week’s sales, stocks, &c., at that port. 











Sept 25 Oct. 2 Oct. 9 Oct. 16. 
Bales of the week ...... -bales. §2, | 56,000 65,000 66,000 
Of which exporters took. ... 1,000 1,300 4,000 2,200 
Of which speculators took. . 700 1,200 600 500 
Sales American................ 45,000' 50,000 57,000, 60,000 
Actual export...... @<ecee © sce 4,000) 3,000) 3,000 3,000 
Forwarded. ..... a. ceetmheneeseed 57,000 51,000 62,000 65,000 
Total stock—Estimated..... -- 386,000} 412,000) 382,000) 403,000 
Of which American—Estim’d) 273,000) 306,000) 276,000 243,000 
Total import of the week......| 25,000} 45,000 5,000, 88,000 
Of which American.......... 23,000, 41,009 29,000 77,000 
Amount afloat..... ...... «+, 101,000, 141,000; 240,000; 197,000 
Of which American.......... | 95,000! 135,000) 235,000) 192,000 





The tone of the Liverpool market for spots and futures ea h 
day of the week ending Oct. 16 and the daily closing prices 
of spot cotton, have been as follows, 























Spot. | Saturday| Monday. | Tuesday.| Wed’day |Thursd’y.| Fridoy 
Fair Fai Fai 
a. Steadier. | business bestness Steady. Easier. | business 
. alias doing. oing. doing. 
Mid.Upl’ds.| 4% 4g 41739 41739 41539 4716 
Sales ..... --| 8,000 | 12,000 | 10,000 | 14,000 | 10,000 | 10,000 
Spec. & exp. 500 1,000 500 1,000 500 500 
Futures. oo — - 
ant steady at| Ea eet ad fet. |inta261| Barely 
1:45 P. M.§| 2Si ‘aay. - vance. — decline, | steady. 
y rvs } Easy. ab. Steady. | Quiet. | Steady. | Steady. 























The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 


The prices are given in ce and G4th. Thus: 3 63 means 
3 63-64d., and 4 O01 sloane 4 1 Bid. 
































} { | 
| Satur.| Mion. | Tues. | Wed. |Thurs.| Fri. 
Oct. 10 to & - : 
Oct. 16. {124g 2 (1:45) a (1:45! 4 |1:45) 4 |1:45/ 4 [2:45/ 4 
P.M. P.M |P.M./P.M. P.M. P. M.'P. M. P.M. P. M.|P. M.|P. M.|P. M. 
| —S | Se 
a@\|dia|a\|a\da|a\a)/a)a|a| a. 
October ..../4 20/4 17/4 20/4 194 23 4 92/4 22.4 19/4 18/4 17/4 16/4 17 
Oct.-Nov .../4 15/4 13'416/415/419/4 8/418 4153/4 13/4 13/413/413 
Nov.-Deo... 4 13/4 10/413/4124 16 4164154124 10/4 10/4.09/4 10 
Deo.-Jan.../4 2.409/412/t114154 144 14.411 103/4 09/4 03/403 
Jan-Feb ...\4 12/4 Ov/4 12/4 11.4 14 4 14/4 13 4 10 4 04/4 O514 05/4 03 
Feb-Maroh..4 12)£09/112/4114 144 4/4 134 10 103/1.03/4.03/4 08 
Moh.-April...4 1?) £09/4 12/4 114134144134 10 407\403/407/107 
April-May ...4 13/4 09/4 12/4114 15/4 14/4 1314 10 4 03/4 03/4 03/408 
May-Sune..41/\t Lo}413)4 12/4154 15/4 14.4 11 4.09/4 09/4 09/4 09 
June-July ./4 14/t 104 14/4 13/4 16 4 15/4 14.4 12 4 09/4 10/4 09/4 09 
July.-Aag../4 11/L 2/4 iil 14/4 16416 415 412/4 10/4 10/4 1u|4 10 
pO RU es ples pin piers pees pee pe em gee pret pees 





— 


BREADS TUFFS. 
Fripay, October 16, 1896, 


The market for wheat flour has been firm and higher, 
There has been a fairly active call for the trade brands, the 
continued upward movement to values for the grain stimy. 
lating buyers, and moderately large transa:tions have been 
made at the advanced costs. Shippers have also been buyers, 
City mills have been in fairly good demand at firm priceg, 
Rye flour has met witha fair trade at full values. Buck. 
wheat flour has received slightly. increased attention and 
prices have advanced, Corn meal has been in fair request, 
and as supplies have beea limited prices have improved 
slightly. To-day the market for wheat flour was fairly active 
and firmer. 

There has been a fair amount of activity to the speculative 
dealings in the market for wheat futures, as the trading hag 
broadened materially and there has been a rather sharp ad.- 
vance in values on continued stronz foreign advices and re. 
ports from the Pacific Coast stating that the demand from 
India for supplies has contiaued, which has stiraulated gen- 
eral buying for investment account. Wednesday there 
was a slight reaction in values under free selling to 
realize profits. Thursday, however, the market ad. 
vanced sharply on good buying, induced by contin. 
ued strong foreign advices and a decreased movemant 
of the crop at the Northwest, Inthe spot market there hag 
been a good export business transacted. Large sales have 
been made for direct shipment from the interior and at out- 
ports a numberof transactions have been made. The sales 
made in the local market yesterday includ-d No. 1 Northern 
Duluth at 781(c. f.o.b. afloat. To-day the market was excited 
and prices advanced sharply on active buying for investmant 
account, stimulated by strong foreizn advices. The spot 
market was active an firmer; free cable acceptances were 
reported. The business; for the day included No. 1 Northern 
Duluth at 8914c. f.o b, afloat and ungraded red winter at 73c, 
No. 1 hard Duluth was quoted at 811¢ce. f.o.b. afloat and No, 
2 red winter at 82c. f.0.b. afloat. 

PALLY CLOSING PRICES OF NO. Z RED WINTER WABAT. 


Sat. Mon. Tues. Wed. Thurs. Fri, 
October delivery...... 6. 7349 73% 7473 74% 75% T7% 
November delivery. ...o. 74% 74% 75723 75% 764g 78% 
December delivery.....6. 7518 7533 76 76% 77 79 
March delivery........ - 6 one 73853 ease oeus sons cons 
May delivery.. -.c0.c....6. 7753 77% 79g 79 79% 81% 


There has been only a limited amount of activity to the 
speculative dealings in the market for Indian cora futures, 
but the course of prices has continued upward in response 
to strony foreign advices and in sympathy with the improve- 
ment in wheat values. Tnere has baen some reaction from 
the top prices, however, as a free movement of the crop in 
the interior prompted selling during the latter part of the 
week to realize profits. In the spot markes shippers have 
been active buyers and the business transacted yesterday in- 
cluded No. 2 mixed at 3214c. delivered and 33c. f.o.b. afloat, 
fo-day the market advanced in sympathy with wheat, but at 
the improvement there was free selling to realize profits. The 
spot market was active and firmer. The sales included No, 2 
mixed at 331éc. f.o b. afloat, No. 2 yellow at 3214 @32\%c. in 
elevator and No. 2 white to arrive at 34!4c. delivered, 

DALLY ULOSING PRICES OF NO. 2 M{XED CORN. 


Sat Mon, Tues. Wed. Thurs. MM, 
October delivery.........6. 30 31 31% 31 31 
December delivery.....6. 31 31% 3233 324% 32 324 
May delivery ..........0. 334 3413 34% 349 344 35 


Oats for future delivery have received only a limited amount 
of attention, but prices have advanced in sympathy with the 
improvement in other grains. During the last few days of 
the week, however, there was selling t» realiz3 profits, uader 
which s. me of the improvement was lost. There has beena fair 
trade in the spot market, as both the home trade and shippers 
have bought and prices have advanced. Tne sales yesterday 
included No. 2 mixed at 2244c in elevator and 23%c f. 0, b. 
afloat; also No. 2 white at 26c. in elevator. Today the mar- 
ket was firmer but quiet. Ouly a limited amount of busines 
was transacted in the spot market, an advance in prices 
checking trade. The sales included No. 2 mixed at 22%@ 
2314c. in elevator and No. 2 white at 25'¥c. in elevator. 
DAILY OLOSING PRIORS OF NO. Z MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
October delivery.......0. 22 22% 22% j%22% j%22% 23% 
December delivery.....0. 23 23% 23% 23% 23g 234% 
May delivery...........0. se. 25 eeee «= 2.47% 24% 2548 


Large sales of the feeding grades of barley have been made 
for export, but at easier prices. Rye has been firm. 
The following are closing quotations: 

FLOUR 
fine............8 bbl. $1 70@ 215) Patent, winter....... 84159 450 
Saperfine............. 18)@ 240 City mills extras..... 4150 42 
& NO.2..ccccsee 2300 270) Rye flour, superfine... 2 95 
Extra, No. 1........«. 275@ 325) Buckwheat flour.... 
OlOaTsS....-.cc00 -<2208 3 200 3 60)| Corn meal— 
Straights ..........-.. 3600 400 Western, &6......«. 
Patent, spring. ..... 3900 425! Brandywine........ 21 
{Wheat fiour in sacks sells at prices below those for barre!s.! 

GRAIN 





Wheat— °c. 6. Uorn, per bush— Cc. 6. 
Spring, per bush.. 75 @ 82 | West’n mixed...... 2947 34 
Red wiuter No.2.. 80 @ 81% No. 2 mixed....... 31% 334 
Red winter.. ..... 73 @ 33 Western yellow... 31%9 35 
Hard, N».1........ Sl @ 81%| Western White.... 31%9 35 
Oats—Mixed,perbu. 19%@ 24 | Rye— 

WIND 20. cecsccsee SS @ Bi estern, per bush. 41 @ 46 
No.2 mixed....... 22% 21% State and Jersey.. 42 @ 46 
Mo. 2 white........ 25499 26'9| Barley—Western.... 40 4 ¢ 


| FeOmIRS, .ccas.sce. SD 
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ExporTs OF BREADSTUFFS, PR®°VISIONS, COTTON AND 
peTROLEUM. —The exports of thes» articles during the month 
of -ep'ember, and the nine months, for the past three years, 
have been as follows: 











Byers ] 1896. 1895. 
from U. 8. | Septe mber.| 9 Months. |September.| 8 Montha | September.| 9 Montas 
————| ee ee it. ca ieee 
Quantities. | | | | 
wheat.bush | 9,649,253) 59,778,876) 5,006,877) 47,951,533) 6,435,295) 51,393,377 
1,494,027) 11,422,668) 1,395,18*| 10 261,904 1,393,732) 11,672,3. 5 


Moar...bbis | 


Wheat....bu.) 16,2 | 
Corn...bush.| 12,930,29'| 88,009,330} 





(274/102,178,282| 11,285,223] 94,13 101] 12,351,499, 103,950,219 
569,424) 35,680,602; 434,626) 36,450,453 





Tot. bush..| 29,167,665) 19 187,612) 16,854,647 129,813,703} eno Sana teats 


Oo ew i ae we 


Values. | | | 
Wh't & flour.) 11,817,019) 74,203,388), 8,%83,459) 65,111,533) 8,23 ».F01) 76,742,194 


847 |129.813.703 | 











Corn& meal.} 3,830,489) 30,461,096) 2,425,173 18,444,554) 312,671) 17,105,646 

By@..-+------| 319,322) 1,155,012) 21) 882; twee oe 127 

Oats & meal | 288,979| 5,989,181) 222,847 1,061,241| 46,015} 249,875 

Barley... .--| 783,413) 8,618,335] 194,021) 707,600) 160,02« $11,953 
| 


Br'dstuffs.....| 17,054,222) 115,474,088) 11,130,537) 85,325,310) 8,742 507 94,091,095 
Provisions *.| 13 298,828/12),087,047) 11,319,135/112,450,923) 14,4 *6,020)187,172,3%5 
Cotton. .....| 16,849,143) 116,286,609] 4,925,015)100.142,°9+| 8,159,341 102,117,455 
Petrol’m,&c 5,401,190} 41,231,113! 4,677,572) 39, 81,925) 3,466,758) 29,085,278 


| — —— 


Tot. value | 52.693,403/392,928,957) 32,052,264|337,000,344] 34,801,176362, 466,214 











*[nciuding cattle and hogsin all months and years. 

Nors.—All the above figures are based on the monthly preliminary 
returnsissued by the Bureau of Statistics, aud cover about 98 per cent 
of the total exports of Dreadstufts and oil, 99 per ceut of provisions 
and nearly 100 per cent of cotton. 


AGRICULTURAL DEPARTMENT REPORT.—The Agricultural 
Department’s report on the cereal crops was issued on October 


10, and is given below: 

The returns to the Statistician of the Agricultural Department for 
October make the general condition of corn 90°5 per cent, against 91 
for the month of September. 

The avergees of condition in the principal States are as follows: 
Tennessee £0 Kentucky %7, Ohio 106, Michigan 102, Indiana 106, 
Tlinois 102, Wisconsin 98. Minnesota 97, Iowa 102, Missouri 85, 
Kensas 81, Nebraska 101, Pennsylvania 100, Virginia 97, Texas 4', 
Arkavsas 55, 

The returns of yield per acre of all wheat indicate a production of 
11'9 bushe!s, which is six-tenths of a bushel less tian the preliminary 
estimaie for 1845. 

The rate ofsield of the most important States is as follows: New 
York 15, Pennsylvania 14, Ohio 9, Michigan 12, Indiana 9, Illinois 
13 06, Wisconsin 14°5, Minnesota 14, Iowa 14, Missouri 10°7, Kansas 
11, Nebraska 14, South Dakota 1u°5, North Dakota 10, Washington 16, 
Oregon 15 5, California 14°5. 

The indicated quality for the country at large is 841°4 per cent, 
— 85 7 last year 

@ averages of a few selected States arr: New York 93, Peansyl 
vania 84, Kentucky 74, Ohio 6/, Michigan 89, Iniiana 71, Illinois 80, 
Wisconsin 80, Minnesota 89, Iowa %3, Missouri 80, Kansas #1, Ne- 
braska 84, South Dakota 90, North Dakota 87, Washingtoa 45, Oregon 
87, California 94 

The wheat crop is generally short in quantity and poor in quality, 
owing to unfavorable weather, drouth at seeding time, deficiency of 
snow protection, and excessive raius after harvest, produciog scanty 
growih, sbriveled grains and rust; worst In the great central 
region, Obio to Kansas and adjoiving States. Crops fairly good in 
New Jersey and Maryland, avd adjoining varts of Peunsylvania and 
New York; #'so iv the Rocky Mountain valleys. 

The preliminary estimate of the yield of oats is 24°3 bushels per 
acre agains! 29°6 a year ago; quality 74°09; ranging from 55 in Kansas 
to 1041p Montana. 

The av+ rage yield per acre of rye is 13°23; of barley 25°6. Condition 
of buckwheat is 86 per cent; Irish potatoes 81°7; tobacco 76°9. 

@ For other tables asualiy given here see pase 6S7. 


THE DRY GOODS TRADE. 
New York, Fripay, P, M., Oct. 16, 1896, 


The market has passed through another very quiet week, 
with an absence of new feature of any importance ia any de- 
pertment. Buyers have been in limited attendance in the 
primary market and mail orders but indifferent. Advices 
from all quarters show that with the near approach of the 
elections political excitement is interfering with business to 
an unusual extent, and despite the fact that the trade is well 
nigh a unit in regard to the election of McKinley as assured, 
the disposition to defer all but imperative business until after 
the event is just as pronounced as ever. The tone of the 
market for cotton goods here is steady, in spite of dull trade 
and lower cotton, sellers easily controlling such stocks as are 
onhand. The Fall River market has improved and with a 
good business shows an upward tendeacy. In woolens and 
worsteds there is a steady market with moderate sales. Fair 
collections are generally reported. 

Woo.Len Goops,—The reorder demand for men’s-wear 
woolen and worsted fabrics 1 steadily if slowly expanding 
and business this week in comparison with recent experiences 

been on a fair scale. A favorable feature bas been the 
growth of the demand for other lines than fancy all-wool 
cheviots, which have monopolized so mucn of buyers’ atten- 
tion, plain black and blue cheviots, serges and Clays coming 
in for more notice. All worsted goods continue quiet, with 
the better grades in occasionally better request Prices rule 
steady on all staple varieties and on popular lices of fancies, 
but some irregularity is seen in other directions. Cotton- 
warp goods are slow, as are doeskin j-ans and cotton worsteds. 
Overcoatings are selling a little more freely, particularly in 
covert cloths, Cloakings in steady request. Re-order busi- 
ness on dress goods for fall fair but spring} trade still very 
quiet, Flannels and blankets inactive. 





DOMESTIC COTTON Goops—The exports of cotton goods 
from this port for the week ending Oct. 12 were 2,202 
packages, valued at $121,116, their destination being to the 
points specified in the tables below: 














| 1896. 1895. 
NEW YORK TO OCTOBER 12,| —-—- — ————— $s 
Week. |Since Jan.1.|| Week. |Since Jan. 1. 
Great Britain... ...ccc-ccccces| 52 3,004 | 123 3,916 
ther EGropea@N.....cccsccces| ccccce | 2,093 1 2,097 
YHiNA «nwce- ase) Saran 100 44,422 
CORR. conan idinel | 4,543 8 »70' 
MN snndccsadessendcéeeedasl séannet 25,410 cannse 17,512 
i 23 14,616 57 
Vest Indies. 560 | 10,230 382 13,897 
tw, ee 97 | 2,295 2,209 
Jentral America. ... oat Gael 7,660 168 9,403 
jouth America .... eeeee| 998 39,05 1,176 48,076 
Oiner Countries. ...... cess 60 | 3,245 341 13 
en eee wenn) 2,292] 195,914 2,362| 152,942 
hina, via Vancouver™....| 6,368 | 34,345 2,186 21,841 
| ou —| — — ee —_ 
TOtAl . 00 ..2000--00-02-) 9,070} 230,759 4.543 | 180,783 








* From New England will points direct. 

The value of the New York exports for the year to date has 
been $8,670,463 in 1896 against $7,127,111 in 1895, 

The sales of brown sheetings and drills have been mostly 
contined to limited quantities in heavy weizhts for quick de- 
liveries and to occasional transactions for later delivery in 
special lines for printing purposes. Stocks are ligat and 
prices steady. In bleached cottons current orders are small 
for all grades, and a very dull week has been reported. There 
is no change in prices, Danims are well soli up aad firm, but 
buyers are purchasing conservatively. Ticks sell in small 
quantities at previous prices and other coars+ colored cottons 
dull and unchanged. Wide sheetings are dull. Kid finished 
cambrics quiet but less irregular. Fancy calicoes and other 
regular priats in quiet re-order demand oa 4 generally steady 
range of prives. Ginghams dull and featureless throughout. 
Print cloths in improved request and firmar. Extras quoted 
at 29 16c., with few sellers thereat, and odd goods at 1-16c. 
to gc, up on the week. 


1896. 1895. 1994, 1893. 
Stock of Print Oloths— Oct. LO Oct, 12. Oct.13. Oct. 14. 
At Providence, 61 squares. 330,000 103,000 41,900 185,0V0 
At Fall River, 64 squares.. 910,000 29,000 16,000 413,000 
At Fall River, odd sizes.... 853,000 58,000 103,000 “ 
Total stock (pieces)....2,173,000 199,000 160,000 603,000 


FortiagN Dry Goops.—An all around quiet market has 
been reported in seasonab'e goods, with cousiderable irregu- 
larity in prices. Spring business coatinuss backward in all 
departments. Importers are not trying to forc2 business, and 
prices are generally steady. 

Importations and Warehouse Withdrawals of Dry Goods 


Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending October 15, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
year are as follows: 
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Strate anv City Department. 


TERMS OF SUBSCRIPTION. 








Tue Investors’ SuppLEMENT will be furnished 
without extra charge to every annual subscriber of the 
CoMMERCIAL AND FINANCIAL CHRONICLE. 

Tue STATE AND City SupPLEMENT will also be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

Tue Street RAILWAY SupPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, will 
aiso be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the Curonic.e with the four Supple- 
ments above named are Ten ollars within the United 
States and Twelve Dollars in Europe, which in both 
cases includes postage. 


Terms of Advertising—({ Per inch space.) 


GMO CRO .ccc cece cceccccccone $350|Tnr Months (13 times)..$25 00 
One Month (4 times)... 1100) S8ix onths (26 times).. 43 00 
Two Months (8 times).. 18 00/ Twelve Months (52 times)... 58 00 


(The above terms for one month and upward are for standing cards. 





STATE AND CITY SUPPLEMENT. 

The seventh edition of the State anp City Sup 
PLEMENT is mailed to our subscribers with this number 
of the CuronicLte. The book now contains nearly 
three thousand financial statements for States, counties, 
cities, towns, villages and school districts throughout 
the country. It will be found that the reports for 
nearly all the larger places, as well as many of the 
smaller ones, have been corrected to a later date than 
that of the figures which appeared in our April issue, 
and many of the statements which were then unsatis 
factory have been elaborated and perfected. A goodly 
number of entirely new reports have bzen added to the 
work. 

In accordance with the announcement made last 
spring, the STATE AND City SupPLEMENT will here- 
after be issued semi-annually, in April and October. 
This change, we know, will be appreciated by a large 
class of our subscribers, as it enables us to place in 
their hands a great amount of statistical information 
at a much earlier date than was possible when the book 
appeared but once a year. 





MUNICIPAL BOND SALES IN SEPTEMBER. 


The depression which has characterized the market 
for investment securities during the last few months 
was continued through September, and no material 
change can be looked for until after the coming elec- 
tion. Our table of municipal bond sales for September, 
which is given below, shows a smaller total than we 
have reported for any month since August of 1893. 
Many bond issues have been withdrawn from the 
market for lack of bidders, and in a number 
of instances temporary loans have been resorted to 
as a means of relief until such time as a normal mar- 
ket shall again prevail. As was the case in the panic 
of 1893, some city officials have adopted the plan of 
offering their loans in small amounts to local pur- 
chasers and in a few instances very considerable 
amounts have been floated in this manner. The city 
of Milwaukee, Wis., after failing to receive satisfactory 
bids in response to an offering of 5 per cent bonds first 
made some time since, has postponed the date for 





opening proposals from week to week, and in thig 
way has succeeded in obtaining very fair prices 
for its securities. By the last sale of $160,000 of 
school bonds on the sixth of this month at 108-52, 
Milwaukee has obtained funds sufficient for the present 
and is no longer asking for bids. 

In the table below we give the prices which were 
paid for September loans to the amount of $1,258,475, 
issued by twenty-six municipalities, the aggregate of 
sales for which no price was reported being $2,434,982 
and the total sales for the month $3,693,457. Prefixed 
to the detailed description of each loan is a reference 
to the page of the CHRONICLE where a fall account of 
the sale will be found. 

SEPTEMBER BOND SALES. 
















Page. Location. Rate. Maturity. Amount. Award, 
612..Akron, Ohio...... aahaide me | |||«ST tkdiaiee $46,000 101:413 
CR i cccck on ij.  sadbunit 30,000 102 
571.. Binghamton, N. Y..... aaa 42,000 100 
»71..Charleston, S$. C....... 5 Oct. 1, 1926 2,000 103°50 
571..Charleston, 8. C non a Oct. 1, 1926 12,500 103 
571..Charleston, 8. C a Oct. 1, 1926 40,500 102°125 
471..Chester, Pa..... s & 1906-1926 7,000 101 
BFR. COON, Bic wcscscccse | 1906-1926 73,000 100 
§24..Cincinnati Sch. Dis.,O. 4 1906-19 °6 50.000 100 
612 Dansville, N. Y 41 1901-1921 60,000 103 
612..Detiance, O.. a eer re 40,000 100 
BFR. es TEs Bec wccccccee GO 1901-1916 16,000 101 
415.. Everett, Mass.......... 4g 1901 50,975 *100°129 
612..Harrisburg S. D., Pa.. 4 1916 25,000 ¢ 10lep 
§25..Louisiana, Mo......... 6 1906-1916 10,000 100 
415..Madisonville, O oan ae 1901-1905 2,500 100 
571..Meadvile, Pa... . 4 1901-1906 3,000 1006101 
571..Milwaukee, Wis ok 1916 160,000 107 
571..Milwaukee, Wis....... 5 1916 60,000 108 
pw a eee 35,00 100 
£15..Portsmouth, N. H..... 4 1916 19,000 101 
oe UU”, eee . ‘ 200,000 101°80 
670.. Rockbridge Co., Va.... 5 1906-1916 16,000 100 
572..Saginaw, Mich.. .. patie > a ieee 27,000 100 
572..St. Clarksville, O...... 6 1900-1904 5,000 100°02 
612..Schunylkill «'o., Pa..... 4 1906. 1916 70,000 103 
Gee. Bs CID no ccccasecce 6 1904 7,000 100°043 
SD. SRE Die Dicidacessases «0 jj. <sutden 35,000 101°01 
415..West Winsted,Conn... 4 ~— ...... 100,0'0 102°50 
612..Wooster, Ohio......... 5 1921 14,000 100 
Total (26 municipalities) ..................... $1,258,475 
Aggregate of saies for which no price has 
NE NOUN nkcsctndcenncecadecsescceseencs 2,434,982 
Total sales for September, 1896. .......... $3,693,457 
* Notes. 


The total for last month is to be compared with 
$11,423,212 reported in September 1895, 88,249,347 
in September 1894, $3,885,137 in September 1893 
and $6,242,952 in September 1892. One of the no- 
ticeable features of our reports for last month was the 
absence of many of the largest and usually most active 
bond houses from the lists of bidders. 








Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 


sale. 


Albany, N. Y¥.—Bonds Authorized —It is reported that 
water bonds to the amount of $52,000 have been voted by the 
council of this city. 

Bar’ on, Vt.—Bonds Authorized.—It is reported that bonds: 
of this municipality to the amount of $10,000 have been 
authorized. 

Brookings, S. D.—Bond Election.—It is reported that on 
November 3, 1896, the people of Brookings, S. D., will vote on 
the proposition to issue $7,000 of jail bonds. 

Blanchester, Ohio—Bond Sale—The $30,000 of 5 per cent 
water-works ani electric-light bonds recently offered for sale 
by Blanchester have been awarded to Messrs. S2asongood & 
Mayer for $30,681 25. Eight other bids were received. The 
principal of the loan is to mature as follows: One bond for 
the sum of $1.000, due Sept. 15, 1906, and one $1,000 bond 
due on the 15th day of September each year thereafter up to 
and including the year 1915, Also one bond of $2,000 due 
Sept. 15, 1916, and one for $2,000 on the 15th day of Septem- 
ber each year thereafter up to and iocluding the year 1925. 
Interest due and payable on the 15th day of March and Sep- 
tember each year, the first interest being due March 15, 1897. 
The assessed valuation of this village is $335,000, the real val- 
uation (estimated) $950,000, and the population, according to 
local figures, 1,700. 

Brooklyn, N. Y.—Bids Received—On Oct. 14, 1896, Ci 
Comptrolier Geo. W. Palmer received the following pro 
from a syndicate of Brooklyn banks for the purchase of 
$1,000,000 of 5 per cent certificates of indebtedness at par. 
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Kings County Trust - oo pacha eocacce Sebbcn rseneseeosencsed $60,000 
Twenty-sixth Ward Bank........ .--.0.----- - 12,000 
Bedford Bauk oe 17,000 
National City Bank .... --- 35,000 
Nassau National Bank... 34,000 
Manufacturers’ Trust Company ecteaatoket 57,000 
Kings County Bank ....0. 0.6. cccccccccccce cccccccs ccccccccccccccs 17,00) 
BRGGRONEER TOBE onc ccnc cecccccoccccsessececcecsccescncecsces cecces 57,000 
Brooklyn Bank ...........ccccacccccccscce coccccsenccccccccssccses 35,100 
Brooklyu Trust Company...... \uusilsesntudinhtimiandnecneakeedl .. -.-115°000 
Sy TE GE so cendmnsutodnecdaddnekeenqdeceesenesecees 115,000 
Hamilton Trust Company .-. 5 000 
Peope’s Tru-t Company ... SSeadsencteansesdeseuscnes 129,00) 
Long Island Loan & Trust C ompany. « Doses ecnccmnccnescéassocese 57,000 
Weartee Baul ... 220. ccc - ccccccccccsss cons cccccves nee scencadacce: « SEE 
Mechanics’ & Treders’ Bank 12,000 
SR HEI MONEE cncsndccccncdsscasnenadecocsont ‘. 12,000 
First National Bink... ......-....... 410.000 
Manufacturers’ National Bank.........cceec.2.--seeecee -.. 27,000 
DOGS WOR TRA s occ - cascccscecscsessonecces 3 
Schermerhorn Bank...... 

Nassau Trust Company............-...-- 

Fifth Avenue Bank...... o¢eeesnee eae STE ae eae ee ee aidinie 


Bids made by parties outside tbe syndicate were reported as 
follows : 
Farmers’ & M’fact’r'rs’ Nat. Bank of Poughkeepsie. $20,000 at 100°125 
10,0: 


Ganmattion Gavin Gs BAGE.... sccce sactcces seisccecees 0 at 109°12 
Alvert Galot, of New York.............. ecccecscccsss 20e''00 at 100°001 
Frank A. Seitz, of Brooklyn .........cc..cccccocccccce 40,006 at 100-06 
Henry Hentz « Co., of New York ...................100,000 at 100-05 
Edgerly & (rocker, of New York ..... . - 27,000 at 100°07 





Charles T. Young, of New York.............0-...c00- 20,000 at 100°125 
The following is a report of the awards made by the Comp- 
troller. 





dmount. Price. 
Farmers’ & Mi: + penned National Bank, 

Pous ghkeepste, N Ms Wxssons cocecccccccee-cee §6©6810,000 at 100 
Farmers’ & Manuf: iwcturers’ ‘National Bank, 

Poughkeepsie, N. Y.-.-... (Sa tbne weasibeeneel ° 10,000 at 100°125 
Sangerties Savings Bank ......... 10,000 at 10 12 
BR ee 10,0U0 at 100 
Ci. SS) ee eee 5,000 at Low-O1 
Cc. H Ba'dwin, PE cuncctesssendbnces 5,0,\0at 100 
Moyer 8b. 0. ... cccce scccccccccccese cascese eccece 25.00 atlo0+ 

40,000 at 100°60 


Brapk A. GGG. .«.caccccecen seccevcsnccencccecces » 
Kings Courty Trust Co oe ‘ 
Twenty-sixth Ward Bank 
Bedford tank 


36,009 at 100 
7,000 at 140 
14,000 at 100 
















Amount, Price. 
Mechanics’ Bank....... access eecences Seeccacesoes -- $34,000 at 100 
Brooklyn Bank...... ecoeone ecece 21,000 at 100 
Brooklyn Trust Co_.............. on 69,000 at 100 
Franklin Trust Co.......... eoscce 69,000 at 100 





Hamilton Trust Co.... 
People’s Trust Company.. 
Long [sland Loan & Trust Co. 


33,000 at 100 
78,000 at 100 
34,900 at 100 





DDIDEINEEL abide snagie«cdeoshene 15,000 at 100 
Mechanics’ & Traders’ Bank. ......... 7,00 at 100 
Seventeenth Ward Bank......... eeccece os 7,000 at 100 
First National Bank .....-...........2.206 24,090 at 100 
Manufacturers’ National Bank........... 16,000 at 100 
Broadway Bauk of Brooklyn.............--. 7,00 yat 100 
BORSTMOENOTE TRABE....cacencss cus cus cncesccn neem 6,00) at 100 
POE WON cicada -cieccatscdcconsinsesed ocehe 34.00 at 100 


6,00 + at LOO 
10,009 at 100 
100,00) at 100-05 


Fifth Avenue Bank ......... 
Saugerties Bank, Saugerties, N. 
H. Hentz & ‘o., 22 William Osada New York... 





Brook yn Savings Bank . SS eee 100,000 at 100 
Edgerly & Crocker, 60 State Street, Boston.. 27,00.) at 100°07 
UE 4... aeacis  -ecmesnasae 20, 'v00 at 100125 
First National bank, Milford, Del. ...cascccove gae 10,000 at 100 
Total ....- ene conees cocsccccccce on <ecees ee 000 

POR aca shen ancncneicn 2hbbbbinsssanenskegenbes 144 90 

TO circnerraiacaisensumniiaaen eonsesnenens ...$1,000,144 9¢ 90 


The certificates may be either registered or made payable 
to bearer. They will be dated Oct. 16, 1896, and wi!l mature 
in eight months from date of issue. Priacipal and interest 
will be payable in gold. 

Camden, N. J.—Bond Sale.—It is reported that the water- 
works bonds of this city to the amount of $200,000 have been 
awarded at par. The securities will bear interest at the rate 
of 4 per cent and mature in 1926. 

Clarksville, Miss.—Bonds Uusold.—No bids were received 
by City Treasurer G. R. Page on October 1st, when $325,000 
of 4 per cent 30-year Clarksville bonds were offerei for sale. 

Cleveland, 0.—Bond Offering.—Sealed bids will b3 received 
by City Auditor H L R>-stter until 12 o’clock n907, 04 No- 
vember 6, 1896, for the purchase of $3 0,090 of 4 per cens city 
of Cleveland water-works coupon bonds, maturing October 1, 
1926. The bonds will be dated Octover 1, 1896, and both 
principal and semi-annual interest will be payable at the 




















any Bey Bank. jgroemneett~neeonendinweensnee ty et pe Ms American Exchange National Bank in New York City. A 
The Mauut.« ticers" “Saar MII  Bileo0 at1oo | certified check drawn on a national bank for 5 per cent of the 
Kings U. unty Bank. EE Ee 10,000 at 100 | amount of bonds bid for, and payable to the order of the 
NEW LOANS. NEW LOANS. NEW LOANS' 
o>, 
825,000 GOVERNMENT AND 


FRANKLIN, LOUISIANA, 
6% BONDS. 


FRANKLIN, LOUISIANA, September 1, 1896, 
NOTICE.—Until six (6) o’clock on Tnesday the 
First (ist) day of October, 1896, the Mayor and 
Council of the Town of Franklin, Louisiana, will re- 
ceive and consider Proposals for the purchase of 
Twenty-five (25) TEN-YEAR Six Per Cent (6%) 
BONDS of the par value of ONE THOUSAND 
DOLLARS ($1,000) each; all issued under the 
authority of a Special Act of the Legislature of this 
State of the year 1896 and all in strict compliance 

with all legal formalities and requirements. 
L. B. TARLTON, Mayor. 


application. 





Farson, Leach & Co., 


We own various issues of very desira- 
ble investment bonds, the principal and 
interest being payable in gold. 

A full description of these bonds, with 
attractive prices, will be mailed upon 


E. H. ROLLINS & SONS, 


53 STATE ST., BOSTON, MASS, 


MUNICIPAL BONDS 
Bought and Sold. 
N. W. HARRIS & CO., 


I3BANKERS? 
CHICAGO, BOSTON. PHILADELPHIA. 
(5 WALL STREET. - NEW YORK. 


Blodget, Merritt & Co., 


BANKERS, 





{6 Congress Street, Boston. 
STATE CITY & RAILROAD BONDS. 





BONDS. 


CORRESPONDENCE SOLICITED. 


New York, 
2 Wall Street. 


Chicago, 
115 Dearborn Street, 





SAFE INVESTMENTS. 
SEND FOR LIST 
City and County Bonds. 
DIETZ, DENISON & PRIOR, 


335 CONGRESS STREET, - BOSTON. 


vest in these bonds. 


CITY OF 


NEW YORK 
46 PER CENT 


GOLD BONDS. 


DUE NOVEMBER Ist, 1916. 

INTEREST PAYABLE JAN, 1st AND JULY 1st 
Executors, Administrators, Guardians and others 
holding trust funds are authorized by an act of the 
New York Legislature, passed March 14, 1889, to in- 


PRICE AND PARTICULARS ON APPLICATION 


Rudolph Kleybolte & Co. 


BANKERS 
CINCINNATI, O. 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 
BANKERS,* 
{21 Devonshire Street, 
BOSTON. 
LISTS SENT UPON APPLICATION, 
W. Hayes & Sons, 
BANKERS, 


DEALERS IN MUNICIPAL BONDS, 
Street Railway Bonds, and other high-grade in- 
vestments. 

BOSTON, MASS., Cleveland, Ohio, 








109 Superior Street, Cleveland, O. 


W. N. Coler & Co., _ 


BANKERS. 


MUNICIPAL BONDS. 
34 NASSAU STREET. 








PHILADELPHIA, 


$200,000 


CITY of CAMDEN,N.J., 


4% 30-Year Water Bonds. 
PRICE ON APPLICATION. 


EDWD. C. JONES CO., 


421 CHESTNUT STREET, 


7 Exchange Place. 311-313 Saperior Ste 
Cable Address, “KENNETH.” 


MORTGAGE LOANS 
TEXAS. 


lnterest 7 Per Cent Net. 


%O COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 





80 BROADWAY, 
NEW YORK. 
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* Treasurer of the City of Cleveland,” must accompany each 
bid. No bid will be entertained unless made on a blank form 
which can be obtained on application to the City Auditor. 

Bids will also be received until November 10 for 4 per cent 
river and harbor bonds for $250,000 maturing October 1, 1926, 
and until November 13 for 4 per cent sewer bonds for $35,000, 
of which $23.000 will mature October 1, 1916, $6,000 October 
1, 1902, and $6,000 Octotmr 1, 1903. 

Dayton, Ohie—Bond Sale —It is reported that paving bonds 
of this city to the amount of $18,000 have been taken by the 
sinking fund at par. 

East Cleveland, Ohio.— Bond Sale.—It is reported that the 
$85,000 of 41¢ per cent 2)- year water-works bonds which were 
recently « ffe <5 for sale by this city have been awarded at par. 


Eatonton, Ga.— Bonds Authorized.—C., M. Davis, Secretary 
and Treasurer, reports that the $25,000 of water-works bonds 
of Eatonton have been authorized. The securities will bear 
interest at the rate of 6 per cent, payable semi-annually, and 
the principal will mature in thirty years from date of issue. 

El Paso County, €ol.—Bond Election.—On November 3, 
1896, an election will be held to vote on the proposition to 
issue $84,000 of bonds for the purpose of erecting a new 
county court house. 

Everett, Mass.— Bonds Authorized,—City Treasurer Nathan 
Nichols reports to the (CHRONICLE that $20,000 of 4 per cent 
27-year sewer bonds of Everett have been authorized. The 
securities will probably be offered for sale in the near future. 


Franklin, La.—Bond Election.—On November 16, 1896, a 
special el«ction will be held in the town of Franklin to decide 

@ question of issuing bonds to pay for a system of water- 
works, The securities, if authorized, will not exceed the 
amount of $25,000, will bear interest at a rate not exceeding 
6 per cent and will mature in not more than ten years from 
date of issue. 

Bonds Unsold.—The city of Franklin has failed to sell 
the 6 per cent water bonds to the amount of $25,000 which 
were offered on the first of this month. 

Highisnd, Pa.—Bonds Authorized.—It is reported that 
water- works and sewer bonds of this municipality have been 
authorized. 
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Ho Hy School “1 District No. 7, N. ¥.—Bond Sale,—On Oot. 9, 
1896, $10,000 of school-house bonds of this. district were sold 
to the Farmers’ & Mechanics’ Savings Bank at Lockport, 
Interest on the bonds at the rate of 4 per cent will be payable 
semi-annually. 

Indianapolis, Ind.—Temporary Loan.—The Board of 
Schoo] Commissioners of Indianapolis have placed two 6 per 
cent temporary loans of $40,000 each with the Marion Trust 
Company of that city. Oue of the notes is to mature Novem- 
ber 15, 1896, and the other December 1, 1896. 


Jack County, Tex.—Bond Sale.—It is reported that $10,000 
of Jack County jail bonds have been taken by the State Board 
of Education. 

Jacksonville, Fla.—Bond Sale.—Water-works and im. 
proveme:t boods of this city to the amount of $137,000 have 
been sold at par. The General Electric Light Co, was awarded 
$61.000 and the Howard-Harris Co. § 6,000. The securities 
will bear interest at the rate of 5 per cent and mature in 
twenty years from date of issue. Principal and interest will 
be payable in gold. The Mayor of the city writes that there 
are still $214,060 of bonds to be disposed of. 


Lansing, Mich.— Bond Sale, —It is reported that this city 
has disposed of $44,000 of 5 per cent bonds at par. 


Marlborough, Mass.—Bond Sale.—Bonds of this city to 
the amount ot $4,000 have been taken by the Sinking Fund 
Commissioners. The securities were issued September 1, 
1894, for new filter beds and will mature September 1, 1914, 


Mount Vernon, N. Y.—Bond Sale.—It is -eported that this 
city bas sold $39,000 of 5 per cent tax relief bonds to the 
Bank of Mount Vernon at par. (he securi‘ies were first of- 
fered for sale on September 15, In‘ersst will ne payable 
semi-annually at the office of the City "reasurer, and the 
principal will mature on the first day of October, 1399. The 
denomination of the bonds is $1,000 each. 

Movavia Union Free School District No. 1, N. Y.—Bond 
Sale.—This school district has sold one to four-year bonds for 
$5,200 at prices ranging from 100 to 10115. The bonds bear 
5 per cent interest and the prin _ matures part yearly from 
October 1, 1897, to October 1, 1 





NEW LOANS. 


NEW LOANS. 


BANKS. 








WHANN & SCHLESINGER, 
MUNICIPAL 
BONDS. 


2 WALL STREET, NEW YORK, 





LEGAL INVESTMENT FOR TRUST FUNDS 
AND SAVINGS BANKS IN THE 
STATE OF NEW YORK. 


$25,000 


City of Milwaukee, iWis, 
5% PARK BONDS. 


Dated July 1, 1896. 
Due in from 1 to 20 Years, 


Assessed valuation........ 


FIRST NATIONAL BANK 
OF MILWAUKEE, 
CAPITAL, - + - «= $1,000,000 
SURPLUS, - - $200,000 


Transact a General Banking and Foreign Exchange 
Business. Collections receive Special Attention, 
OFFICERS: 

F. G. BIGELOW, Pres’t. F. J. pereee Cashier. 
Wu. ome 8% V.-Pres’t. 1 EK CAMP, ease Cashier. 
3. KRUEGER, 2d Ass’t Cashie 


Canal Bank, 


NEW ORLEANS, LA. 








$142,078,753 


a es Banded GOD .cccccccccccccccccccccccces- eee 6,356,250 

Des Moines, In., OM ES i ETE Bdge | Water dedt.......ceceeeccereeeeeeteeeeeeeees 1,654,250 (Successor of N.O. Cana! & Banking Co.) 

Maskegon, Mich., Funding Bag PIED GM. ccccscccsnesccnsaccnssraneen-coceces 4,702,000 Capital, $1,000,000. 

Ashland, Wis., Funding Population 250,000, J.C. MOBRIS, President. FON AED xe TOBY, Vice 
+ Property owned by the city is valued at.. $19,000,000 Corres>ondents—National City Beak, National 





Burlington, Wis., School 
Watseka, Ill., School ...................4.. d 


Rock Rapids, Ia., School............ ....... 5s 
Sherman, Texas, Funding..............-.... 6s 
Wettig Teicg WACO. occccecccccccccccecccccccese Gs 


FOR SALE BY 


PRICE ON APPLICATION. 


C. H. White & Co., 


72 BROADWAY, NEW YORK, 


Bank of Camaros, New York; Boatmen’s 
St. Louls; N. W. Nat. Bank, Chicago; Merchants 
Nat. Bank, Boston. 


San Francisco, 











MASON, LEWIS & CO., 


BANKERS, 
171 La Salle ®t.,, 


1850. 


31 State Ste, 


The United states Life 


The First National Bank 


OF SAN FRANCISCO, CAL, 
UNITED STATES DEPOSITARY. 


1896. 


—ARSTSS._ =. _.__ Sinton Om Capital, $1,500,000 | Surpiue, $950,000 
an MURPHY, President. Jas.K.LYNOH, Cas 

™ J. M , V.-Pres., J.K.M , Ast. Cash 

MIL ts & BLANCHARD, IN THE CITY OF NEW YORK. ‘Gusaun Henin | Business. actuate Gah 


tence of fort 


BANKERS, 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 


i 

pursuit of a bers 
and its Agents. 
eminent degree, wn 


after two 


y for eli 
Devonshire Bailding, generally for either pai 


16 State Street, Boston, Mass. course during the ‘past 


This old and se Company now has the exper- 
rty-six years of practical Life Insurance, 
which has taught it that the vine on of success 
s the adoption of food plans of in 
policy towards both its 
—* essentials it possesses in an 
udiciously tempered by that 
couservatism which is the best possible safeguard of 
the policy-holder. Its contracts are incontestable 18 
The are non-forfeiting, providing 
-up 
surance, at the —- of the poli -- older. 
ten days of grace in payment of all 
te security. years abundantiy 








James N. Brown & Co., 


BANKERS 


62 Cedar Street, - - NEW YORK. 





Activeand Successful Ag Agents,wishing to - 
ng to rep 


——a ah may commu 
the Prestdent, at the Home Office, 
on 1 Broadway, New York. H.J 








nsurance, and the ad HH K »)) h & C, 
dy ys 

BANKERS, 
WALL STREET, NEW YORK, 


Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGB 
Allow interest n deposits subject to sight check. 
Buy and sell on commana — and bonds either 
for cash or on margin, and di 
Investment Securities. 

A. M. KIDDER, CHas. D. MARVIN, 

. MORSE, W. M. KIDDER. 


WRIGHT ©, STOUT! 


licy or extended in- 
It at gives 
premiums, Its 











MUNICIPAL, COUNTY, SCHOOL AND OFFICERS HOWARD A. HAVEN. 
TOWNSHIP BONDS GEO PRALIIGH necercees 20 eecccces Presiden: 
BOUGHT AND SOLD. A. WHEEL WEIGH HAVEN & STOUT, 
1 ARTHUR C. PERRY.. Cashi 
CLAPP & COMPANY, = [s0un'PAtoN No *-" Siédical Director BANKERS AND BROKERS 
Bankers and Commission Merchants, | gx», G. WILLIAMS... Prest. Chem, Nat. Bark | 2 ExchangeCourt, - - NEW YORK. 


MILLS BUILDING, N&#W YORK. 
Solicit and E. moente Orders on 
N.Y. Stock txcnange. Y. Produce Exchange 
N. Y. Cotton Exchange, C hicago Board of Trade. 
Unsurpassed Private Wire Facilities to New York: 
Chicago and Western &xchangep, 
Cable Address “OZBO 


JOHN J. TUCK ™R.. Builder 
E. H. P= RKINS, UM Prest. “Imp. & Traders’ Nat. Bk 


JAMES R. PLU eather 
THE WALL STREET JOUR+AL 


Gives valuable information daily on stocksand bouds 





$5 a year. Dow, JONES & Co., 41 Load Street. 





Buy and Sell Railroad Stocks and Bonds 
on Margin or for Cash at 1-16th 
per cent Commission. 


Members of the Consolidated Exchange. 
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New York City.—Bond Offering.—Proposa's will be re- 
ceived until 2 Pp. mM. of November 9, by City Comptroller 
Asbbel P. Fitch, for $16,(45.590 70 of 3'¢ per cent gold con 
solidated stock of the City of New York, described as follows: 

LOANS— When Due. LOANS— When Due. 

HARLEM RIVER BRIDGE NATURAL HIstoRY MoskEuM— 
310¢..M-N,$100,000g. Nov. 17,1917 | 3!ag., M-N,¥250,000g. Nov. 1, 1917 

SCHOOL Boxps— PARKS AND PARKWAYS— 
31gg., M-N, $1,925,l41¢.. 3eg., M-N, $175 O0Ug. Nov. 1,1918 

Nov.1,1915 REPAVING ROADS, &C.— 

SCHOOL IMPROVEMENT BoNDS— | 34¢., M-N, #100,00Ug . Nov. 1,1917 
3igg.,M-N,#102,4492 Nov.1,1916 Dock Bonps— 

COLLEGE OF NEW YORK— 

Zlog., M-N, $15%, 00g. Nov. 1,1915 

CHANGE OF GRADE— 
3gg.. M-N. $-5,000g¢..Nov.1,1911 

REPAVING STREETS AND AVES.— 
34 ¢., M-N, $600,0¢ Og. Nov. 1, 1917 

NEW EAsT RIVER BRIDGE— ADDITIONAL WATER StocK— 
39g., M-N, $30 ',000g. Nov. 1,1918 | 3'9g.,A-0,+2,750,000g. Oct. 11,1915 

The securities will be issued in the form of coupon or rezis- 
tered bonds, and they will all be exempt from citv and couaty 
tax. 
the insane will be exempt from taxation by the State as well 
as by the city and county. f 

Those persons whose bids are accepted will be required to 
deposit with the City Chamberlain the amount of stock 
awarded to them at its par value, together with the premium 
thereon, within three days after notice of such acceptance. 
In the event of failure to make such deposit, the Comptroll+r 
shall have the option of awarding the stock to the next high- 
est bidder, or of re-advertising the stock for sale, and the bid 
ders thus failing to make such deposit shall be lia»le to the 
city for the loss, if any, thus sustained. 


Niagara Falls, N. Y.—Bond Sale,—It is reported that 
Niagara Falls has sold $8,000 of bonds at par. 


Ohio.—Bond Offering.—Proposals will be received by J. M. 
Welch, Chairman of the Building Committee of the Ohio Uni 
versitv, at his oftice in Athens, O., uatil 12 noon of Octover 
98, 1896, for the purchase of 120 certificates of indebt-dness 
of the Ohio University of the denomina'ion of $509 each, 
dated September 1, 1896, principal and interest payable at the 


REDeMPTION BoND3s— 
34eg.,M-N,87.000,000g.Nov.1,1922 

STATE }NSANE Tax—* 
31eg, M-N, $1,200,000¢.. 





First National Bank, Athens, O. Twenty of the eortificates | © 


bear interest at the rate of 6 per cent per annum, and are pay- 
able ten in one year and ten in two years; 100 of the certiti- 


Nov. 1,1916 


The stock issued for the paymeat cf the State tax for | 


cates bear interest at the rate of 5 par cont p2r annu n, and 
are payable twenty in three years, twaaty i1 four years, 
twenty in five years, twenty in six years aad tweaty in seven 
years. The interest on all is payable semi-annually. Bidders 
must state the gross amount they will pay for cectiticates, in- 
cluding premium and accrued interest to day of sale. The 
right is reserved to reject any or all bids. 


Okolono, Miss.—Bonds Authorized,—B ads of this city to 
the amount of $30,000 have beea voted for the purpose of 
erecting water-works and an electric-light plint. Che elec- 





Soe .M-N,$1.000,000g.Nov.1,1927 | tion held 0 Oct. 5, 1896, 01 tha quastioa of issuing the bonds 


| resulted in a vote of 165 for to 15 against the authorization, 


Philadelphia, Pa.—Temporary Loan.—The city of Paila- 
delphia has issued to the Commissioners of the Sinking Fund 
a 4 months’ temporary loan for 31,040,00), bearing 4 par cent 
interest. 

Rosebank, N. Y.—Bond Sale.—It is reporte1 that this dis- 
trict has disposed of bonds to the amouns of $14,000. 


St. Louis Co., Minn.—Bond Sale.—I: is reported that this 
county has sold $140,000 of road bonds. Tao sacuriti3s will 
bear interest at ths rate of 4 per cont 111 misureia 1916. 


Salt Lake County, Utah.—Bond Sule.—lIt is rap rted that 
this county has sold $30,000 of 5 p2r caat 2) yeir boads at 
par. 

Sharpsville, Pa.—Bond Sale.—Water-works bond of this 
place to the amount of $14,000 have been sold at par. 


Southfield School District No. 1, VY. Y.—Bond Sale—It 
is reported that $14,000 of 5 par cent 1-29-year bonds of this 
district have been awarded at 102°25. 

Summerville, Ga.—Bonds Authorized.—It is reported that 


this city will issue bonds to defray the expens: of construct- 
ing water-w orks, 


Syracuse, N. Y.—Temporary Loan. —It is reported that this 
city has placed a $50,000 loan with the O1ondaga County 





| 


Saviog3 Bank. The loan bears interest at the rate of 6 per 
ent and matures November 10, 1895. 

Urbana, Lit —Bond Sale.—It is reported that this munici- 
pality has sold $20,000 of 5 per cent school bonds. 








ENCINEERS. 





_ MISCELLANEOUS. 


MISCELLANEOUS. 











F, J. Picard, 


An Old Favorite With New Features, 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 











CONSULTING ENGINEER, 
COLUMBUS, OHIO. 


Examinations and Reports Made for 
Bankers and Investors of Railroad, Coal 


Mining, Oil and Electric Properties: 
REFERENCES SENT. 


Jos. O. Osgood, 


M. AM. SOC. C. E., 

120 BROADWAY, NEW YORK. 
REPORTS ON INVESTMENT PROPERTIES, 
Railroad Location and Construction. 


Accountants 

















Wesley Farrington, 
Late Auditor of N. Y. L. E. & W. RR. Co 
EXPERT ACCOUNTANT, 


203 BROADWAY, NEW YORK. 
Rooms 601-602 MAIL AND EXPRESS BUILDING. 


THE LIVING AGE, 


Founded by E. Littell in 1844, 

In 1896 the subscription price of THE LIVING AGE 
which had been Eight Doliars a year, was reduced to 
Six Dollars. The effect of this change was to add 
hundreds of new names to the subscription lists, 

Encouraged by this response the publishers now 
take pleasure in announcing several new features of 
interest which they propose to introduce. These 
include 
First. the publication of occasional trans- 

lations from the French, German, Span- 

ish and Italian reviews and magazines, 
Second, the addition of a Monthly Supple- 

ment containing three departments, 

namely: 

Readings From American Magazines. 

Readings From New Books. 

A List of Books of the Month. 

The proposed Supplement will add about three 
hundred pages annually to the magazine, without 
any added cost to the subscribers. 
t2"To New Subscribers remitting before No- 
vember 1st ‘(in which month the first of these new 
features will be introduced) will be sent gratis the 
intervening weekly issues from date of payment. 
Address, 


THE LIVING AGE COMPANY, 
P. O. Box 5206, Boston. 





WM. FRANKLIN HALL, 
pooxs ACCOUNTANT avprrxo 


New forms designed for books of account. 
t of I t Estates. 
418 Exchange Building, 53 State Street, Boston. 


Ret tl, 








SECURE BANK VAULTS. 





QENUINE 
WELDED CHROME STEEL AND IRON 
Round and Flat Bars and 5-ply Plat d Angl 
c ‘OR SAFES. V AUCLTS, % - — 
‘annot be Sawed Cut or Drilled, and positively 
urglar Proof. 
CHROME StKEL WORKS, 
Kent Ave., Kea p& Hooper Sts. 
Sole Man'f’ers in the U. S. BROOKLYN, N. VY. 


ANDREWS OFFICE 


DESKS. 


ANDREWS MANUFACTURING CO. 


Bank and Office Fittings. Fine Brass Work. Specia 
designs on application. 


SEND FOR CATALOGUE, 


76 Fifth Ave., New York City. 





CHRONICLE VOLUMES. 


SINCE 1866. 


Any office possessing these volumes bas at hand 
for convenient reference a complete and reliable 
financial history of the period. Parties having tbe 
more recent volumes can obtain from the publishers 
most of the earlier volumes, or complete sets can b 


AMZI DODD, President. 


Assets (Market Values) Jan, 1, 1896,....... $58,269,197 
Liabilities (N.J.,N.Y.and Mass. Standard). 54,187,724 
GE BIG, 0.0.00.00c00000cces0ce cascesegecosscocsens 4,081,472 


PULICIES ABSOLUTELY NON-FORFEITABLE APTER 
SECOND YEAR. 


IN CASE OF LAPSE the Policy is CONTINUED IN 
FORCE as long as its value will pay for; or if pre 
ferred a Cash or Paid-up Policy Value is allowed. 

After the second year Policies are INCONTESTABLE 
and ail restri tions as to residence, travel or ocewpa. 
tion are removed 

The Company agrees in the Policy to Loan up te 
the Cash Surrender Value when a satisfactory cosigne 
ment of the Policy is made as collateral security. 

LOSSES paid immediately upon completion and ap 
proval of proofs. 
FIRST- 


CLASS Agen ts Wanted 


— 


by a FIRST-CLASS COMPANY, 


LIBERAL CONTRACTS 
UNEXCELLED:POLICIES. 


INCORPORATED 1848’ 


Union Mutual 
Life InsuranceCompany, 


Portland, Maine. 
Address either: 
EDSON D. SCOFIELD, Supt.,54 William 8t.,N.Y.City 
THORNTON CHASE,Supt.,84 Adams St.,Chicago,C1 
Bank and Trust Company Stocks 
New York and Brooklyn 


BOUGHT AND SOLD, 


CLINTON CILBERT 


2 WALL ST... NEW YORK. 

A. Strassburger, 

STOCKS & BONDS BROKER; 

SUUTHERN INVESTMENT SECURITIES, 
Montgomery, Ala. 


Fred. M. Smith, 


70 SOUTH STREET, 
AUBURN, NEW YORK, 


Makes specialty of Bank Stocks, Municipal and 




















furnished. 








Water Bonds and furnishes Solicited Informatie 
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Cotton. 


Cotton. 


Financial. 








WOODWARD 
& STILLMAN, 


MERCHANTS, 


16 to 22 WILLIAM STREET, 
NEW YORK. 


COTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 





LEHMAN, STERN & Co., Limited, New Orleans, La 
LEHMAN-DURR CO., Montgomery, Ala. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 
Nos. 16-22 William Street, 


NEW YORK. 


MEMBERS OF THE STOCK, COTTON, COF- 
FEE AND PRODUCE EXCHANGES, 
NEW YORK, 


Orders executed on the above Exchanges, as well 
as in New Orleans, Chicago and foreign markets. 





Hubbard Bros. & Co., 


Ceftee Exchange Building 
Hanover Square, 


NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances made on_Cotten 
Consignments. 





Henry Hentz & Co, 
COMMPISSION MERCHANTS, 
16 to 22 William Street, New York. 
EXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON, 


At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


COFFEE, 
At the New York Coffee Exchange, and 
GRAIN AND PROVISIONS, 


At the New York Produce Exchange 
and the Chicago + oard of Trade. 


Geo. H. M°Fadden & Bro. 
COTTON MERCHANTS, 
PHILADELPHIA. 

wae Vrederic Zerega & Ce. 


BREMEN CORRESPONDENTS. 
McFadden, Zerega & Ce. 





INMAN,SWANN&Co 
COTTON MERCHANTS, 


New York, 





RIORDAN & CO., 


Cotton, Grain, Stocks. 
43 COTTON EXCHANGE, 


NEW YORE. 





{ESTABLISHED 1844,] 


S. MUNN, SON & CO., 
CoFFEE EXCHANGE BUILDING, NEW YORK. 
COTTON, 
GRAIN, 
PROVISIONS. 


Orders for Future Delivery Executed. 
DIRECT CHICAGO WIRE. 





Hopkins, Dwight & Co., 


COTTON, COTTON-SEED OIL 
AND 
SOUTHERN PRODUCE 
COMMISSION MERCHANTS, 
Room 52, Cotton Exchange Building. 
NEW YORK. 


Gustavus C. Hopkins, Lucius Hopkins Smith, 
Charles L. Miller. Samuel Hopkins. 


Bliss, Fabyan & Co., 


NEW YORK, BOSTON,PHILADELPHIA 
SELLING AGENTS FOR LEADING BRANDS 


BROWN AND BLEACHED SHIRTIAGS 
and SHEETINGS, 


PRNTS, DENIMS, TICKS, DUCKS, &c. 


Towels, Quilts, White Goods and Hosiery 
Drills, Sheetings, éc., for Export Trade. 











M. T. MAINE. Wm. Ray. 


Geo. Copeland & Co., 


COTTON BROKERS, 
129 Pear! Street, New York, 
Cotton landed at mills from Southern markets a 


pecialty. Orders for future delivery contracts 
executed on New York Cotton Exchange. 





Gro. W. BAILY. 


Cotten Exchange Bidg. 


Correspondence invi 


J. A. MONTGOMERY 


Baily & Montgomery, 


COMMISSION MERCHANTS, 
COTTON AND NAVAL 8TORES. 
NEW YORK. 


Execute Orders ae future Delivery of Cotton. 








Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN 
DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts exe- 
cu in the New Orleans, New York, Liverpool and 
Havre Markets. 





8. A. FATMAN, PAUL SCHWARZ. 


Fatman & Schwarz, 


COTTON COMMISSION MERCHANTS, 
1 William Street, New York. 


COTTON SAIL DUCK 


COTTON CANVAS FELTING DUCK 


J. Spencer Turner, 
SUCCESSOR TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


AND ALL KINDS OF 


CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C., 
POPE “AWNING” STRIPES. 
AGENT 
UNITED STATES BUNTING CO. 


————_ 
——<$<— 


W. T. Hatch & Sons, 


BANKERS AND BROKERS, 
96 Broadway & 6 Wall St., New York, 


Members of N. Y. Stock and Produce Exchanges, 


Dealers in investment stocks and bonds. 
Personal attention given at the New York Stog 
Exchange for the purchase and sale on Commission 
of stocks and bonds for cash or on margin. 
i 





F. H. Prince & Co, 
BANKERS: 


BOSTON, MASS. 


HIGH GRADE INVESTMENTS, 





Members of New York and Boston Stock Exchanges, 





UNITED STATES BONDS 


Bought and Sold by 


Cahoone & Wescott, 


Members New York Stock Exchanze 
18 WALL STREET, NEW YORE, 


A. S. Van Wickle, 
BANKER, 
No. 1 BROADWAY, NEW YORK 
INVESTMENT SECURITIES, 
—— 


Miscellaneous, 


NEW LEVIATHAN CODE. 
225,000 Words. 


Numbered 000000 to 225,000. 
100,000 in Tables. 125,000 With Phrases, 
Ready for Delivery Oct. 17th. 

















Price, $150 per Pair. 


All the words differ by at least two letters, ané 
will be found in the Official Vecabulary. 


Hartfield Tel. Code Pub. Co, 


71 Broad St., N. Y. 


LOCOMOTIVES. 

Richmond Locomotive & Machine Worki 

RICHMOND, VIRQINIA- 

SIMPLE OR COMPOUND L@COMOTIVES 1 

THEIR OWN DESIGNS OR TO SPECIFICATIONS. 
1 ipped shops. 

— ya capaclly. 300 locomotives 


Terms made ae Solicited 


Cc. W. HASKINS., B. W. SELLA 


Haskins & Sells, 


Consulting Accountants and Auditors, 
NO. 30 BROAD S8T., 

NEW YORK. 
EXPERTS U.S. GOVERNMENT DURING 
THE 53D CONGRESS. 
Telephone 1352 Broad. 


Fifth Avenue Hotel, 


Madison Square, New York. 


The largest, best appointed and most liberally 
managed hotel in the city, with the most central 

















A full supply, all Widths and Colors, always in 





Members New York Cotton Coffee and Produce / stock 
Exchanges. 


109 Duane Street, New York 


and delightful location. 
HITCHCOCK, DARLING & 00 





